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HNuaexe AucuunJIMHbI M0
Y4eOHOMY ILIAHY

HanmeHnoBaHue IMCUHUIIMHBI

b1.B.08

TEOPUSA U TPAKTUKA KOPIIOPATUBHbIX
OUHAHCOB

]_IeJ'IB HU3Yy4YCHUS NUCHUIIIINHBI

03HAKOMJICHHE CTYJCHTOB C IPAKTHUYECKUM
IIPUMEHEHHUEM OCHOBOIIOJIAraloLIUX TEOPUH, MOJIEIEH
Y METOJIOB yIpaBiieHUs! (UHAHCAMH Ha IPUMEpE
KOMITAaHUM aKIMOHEpHOro Tuma (kopnopauuii). Kypc
HaIpaBJieH Ha KOHKPETU3ALIUIO MOTYYeHHBIX paHee
3HaHUH B 007aCTH TEOPUH (PMHAHCOB OTHOCUTEIBHO
MPAKTUKU UCTIOJIb30BaHUS 0a30BbIX KOHLIETIIUI
(MHAHCOBOTO TNIAHMPOBAHUS U YIIPABJICHUSI.

MecTo AUCIUAIIINHEL B

I[I/ICI_II/IHJ'II/IHEI OTHOCHUTCS K 00g3aTeabHOM 4acTu

ctpykrype OIIOII TUCIUIUIMH  Ooka 1. «/IMCIUIUIMHBD) TPOTrpaMMBbl
MarucTpaTypbl
Komnerennum, YK-3- CiocoGeH opraHn30BBIBATh M PYKOBOIUTH

(dbopMupyeMbie B pe3ylibTaTe
OCBOCHMSI TUCIIUTUIMHBI

pa60T0171 KOMaH/JBbI, BLIpa6aTI>IBaH KOMaHIHYIO
CTPATCTUIO IJII JOCTUKCHUA MIOCTaBJICHHOM Ja(SA1051

Coneprxanue TUCIUILIAHBI

Tema 1. BeageHue B TEOPUI0 KOPIOPATHUBHBIX
(HHAHCOB.

Tema 2. MaremMaTuyeckue OCHOBBI YIIPaBICHUS
KOPIOPaTUBHBIMU (PMHAHCAMHU

Tema 3. ba3oBas Mopaenb OLEHKH (UHAHCOBBIX
AKTHUBOB KOMIIaHUH.

Tema 4. JloneBble (UHAHCOBBIE AKTHBBHI (AKIIMH):
BH/IbI, OLICHKA, JIOXO/THOCTh

Tema 5. Puck u 10XOAHOCTh (PMHAHCOBBIX aKTHBOB.
Tema 6. CTpykTypa ¥ CTOUMOCTb KanuTaia KOMIIaHUH.
Tema 7. J1onrocpouHble UHBECTULMOHHBIE PEIICHUS,
aHAJIU3 U OIIEHKA

Tema 8. CymHoCTb, METOJIBI U BUBI (PUHAHCOBOTO
TJIAHUPOBAHUS Ha MPEPUSTHH.

Tema 9. O630p nporiecca Or10IKETUPOBAHUS.

OO61mas TpyA0eMKOCTh
JTCIATUTHHBI

OO0mass TPyIOEMKOCTh  JUCIUIUIMHBI ~ COCTaBiseT 3
3aveTHbBIe eauHMIE (108 Jaca)

®opMa IPOMEKYTOUHOU
aTTeCTaluu

3auer




COJEP)KAHUE

1. llens ¥ mnepedyeHb IUIAHUPYEMBIX pE3YJIbTATOB OOYYEHHS IO AMCLMILIUHE,
COOTHECEHHBIX C IUJIAHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMBbI

2. Mecro aucuumuinssl B cTpykType OIIOII maructparypsl

3. OObeM JUCHMIUIMHBI B 3a4eTHBIX EAMHUILIAX C YKa3aHHEeM KOJIMYEeCTBa
aKaJeMHYECKNX YacOB, BBIJCICHHBIX Ha KOHTAKTHYIO pPaboTy oOydJaromuxcs ¢
npernojaBaTesieM (10 BUAaM 3aHATHI) U HAa CaMOCTOATENbHYIO paboTy 00yJarommxcs
4. CopepxaHue TUCLHUILUIMHBI, CTPYKTYpUPOBAaHHOE [0 TeMaM (paszenam) C
yKa3aHUEM OTBEJCHHOTO Ha HHMX KOJMYECTBA aKaJIEMHYECKHUX YacOB M BHUJOB

y4EOHBIX 3aHIATUI
5. KoHTposb KayecTBa OCBOCHUS AUCHUILIMHBI

6. YuebHO-MeToquuecKoe odecreyeHne JUCIUILIMHEI

7. IlepeueHb OCHOBHOM M JIONOJIHUTENbHOM y4eOHOW JUTEpaTyphl, HEOOXOIUMOM ISt
OCBOEHMS JUCLUIUIMHBI

8. Ilepeuenn pecypcoB HHPOPMALMOHHO-TEIEKOMMYHHUKAIIMOHHON ceTu «IHTepHeT»,
HEOOXOUMBIX JUIsl OCBOSHHS TUCIIMILITHHEI

9. Meronnueckue yka3aHus AJ1s 00yJaroIuXxcs 0 OCBOCHUIO TUCLIMIIIMHBI

10. HepequL I/IH(I)OpMaL[I/IOHHBIX TeXHOHOFHﬁ, HCIIOJIB3YCMbIX IIPpHU OCYIIECTBIICHUU
O6pa30BaT€JII)HOFO mnponecca 1o AWCHUILUIMHE, BKIIIOYasA IMCPCUYCHL IMPOrpaMMHOI0
obecreyeHus 1 I/IH(I)OpMaI_II/IOHHLIX CIIpaBOYHBIX CUCTCM (HpI/I HeO6XO,I[I/IMOCTI/I

11. Onucanne MaTepuaIbHO-TEXHUYECKOTO OOecleYeHus, HeoOXOAUMOro s
OCYIIIECTBIICHUS 00Pa30BaTEIHLHOTO MPoIlecca Mo JUCIUILTHHE
12. ITpunoxenue x PT1J]

11

11
11

12

12
13

13

14



1. MEPEYEHDb IINIAHUPYEMBIX PE3YJBTATOB OBYYEHUS MO JUCHUIIJIMHE,
COOTHECEHHBIX C INTAHUPYEMBIMU PE3YJBTATAMU OCBOEHUA
OBPA3OBATEJIbHOM ITPOI'PAMMBI

Lenpto m3yuenus: naucuuminasl b1.B.08 Teopus m mpakTuka KOpIOpaTHBHBIX (PUHAHCOB
ABJISICTCA O3HAKOMJICHHE CTYAEHTOB C IMPAKTUYECKUM IPUMEHEHHEM OCHOBOIIOJATaloUIUX TEOPUH,
MOJIeNiel M METOJOB YNpaBiCHUs (QUHAHCAMH Ha MpHUMEpPEe KOMIIAHUI aKIMOHEpHOIO THIIA
(xopnopanuii). Kypc HanpasiieH Ha KOHKpETH3alLMIO [TOJyYEHHBIX PaHee 3HaHUH B 00JaCTH TEOpUU
(MHAHCOB OTHOCHUTENBHO NPAKTUKUA HCIONB30BaHUA 0a30BBIX KOHIENIUH (HUHAHCOBOTO
IUIaHUpOBaHUsT M ympasieHus. ColepkaHue Kypca COCTaBISIOT IPAKTUYECKHE AaCIEKThI
yrpaBieHus] (UHAHCOBOM JEATEIBHOCTBIO B PaMKaxX KOPHOPATUBHBIX CTPYKTYp. B pesynbrate
U3y4eHHsI Kypca CTYAEHThl JOJDKHBI OBJAJETh OINPENEIIEHHBIM HHCTPYMEHTapueM, He0OXO0UMbIM
JUIS aHANTM3a, TUIAHUPOBAHUS M YIIPABJICHUS MHBECTUIMSMHA U (PMHAHCOBBIMH PECYPCAMU C LIENBIO
ONTUMU3ALMU JICHEXKHBIX MOTOKOB M YBEIMUYEHHs] CTOMMOCTH Koprnopauuu. Ocoboe BHHUMaHHE
yIeIAETCs aJalTallii TEOPETHUECKUX KOHIICTIUI K OCOOCHHOCTSM UX MPUMEHEHHUS Ha MTPAKTHKE.

B pesynbrate ocBoenuss OIIOII maructpa oOydaromuiicst 10KEH OBIAETh CIEIYIOLUMU
pe3yabTaraMu 00y4eHHUs 1O TUCIIUILIIHHE

Koabl Pe3yabTaThl 0OCBOEHHS IlepeyeHb MIAHNPYEMBIX
xkomnerennun | OIIOII pe3yJabTaToB 00y4eHHs 10 IUCHUILIHHE

YK-3 Cniocoben opranmzoBbiBath 1 | YK-3.1 3HaeT ocHOBHBIE MTpaBHiIa U yCIOBHUS
PYKOBOIUTH pabOTOM JUTsL opraHu3anuu 3QPEeKTUBHON KOMaH/HON
KOMaH/JBbI, BI)Ipa6aTI)IBa$I pa6OTI)I; 6330BI)IG HpI/IHLII/IHI)I, onpeﬂensﬂonme
KOMaHHYIO CTPATEruio AJis IJIaH JEUCTBUM JJIS JOCTHKCHUS
JIOCTHOKEHHS TTIOCTaBJICHHOM IOCTABJICHHOM €11
enu YK-3.2 Ymeet ocyliecTBIsITh PyKOBOACTBO

paboToi KOMaH/IbI, MPEO/10JIeBaTh
BO3HHKAIOIIKE CIIOPBI U pa3HOTrIacus,
pacrpenensTh ¥ IeIerHpoBaTh NOTHOMOYHS
MEXy YJIeHaMU KOMaHbI IS IOCTUIKEHUS
ONITUMAIILHOTO Pe3yJbTaTa

VYK-3.3 Bnaneer HaBbIkaMM I'paMOTHOU U

3¢ PeKTUBHOM OpraHU3aIui, KOOPAUHAIIUN U
PYKOBOJICTBA KOMaH/IHbIM B3aUMO/JIeHiCTBHEM
MIPH PeIIeHNH MPOPEeCCHOHANBHBIX 33134 JUIS
JOCTHKEHUS! IOCTABJICHHOM 11eH

2. MECTO JUCHUIIVIMHBI B CTPYKTYPE OIIOII MATUCTPATYPbI

Juctmmummaa b1.B.08 «Teopust m mpakThKa KOPHMOPATHBHBIX (PHHAHCOB» OTHOCHUTCS K
00s13aTeNpHOM YaCTH TUCIUIUINH O0510Ka 1. «/IUCIUTUIMHED) TPOTpaMMBbl MAarUCTPATYPHI

Hucnunnuna n3ydaercs B 4 cemMecTpe Ha ouHO#M opme u B 3,4 cemecTpe Ha XaouHOU (opme
o0yueHusl.

JluciyIuiiHa OCHOBBIBACTCS HA 3HAHWUW  CIICAYIOMIUX  JIUCIUTUIHH: «DUHAHCOBBII
MeHEeKMEHT», «CTpaTernyeckuil MeHeIKMeHT», «KoprmopatuBHoe ympaBiieHue», «YTpaBleHUE
MPOEKTAMU».

Tunel 3amad u 3agadud  NPOPECCHOHATBHON JEATENbHOCTH, K KOTOPBIM TOTOBHUTCS
oOyyJaronuiics, onpeeaeHbl Y4eOHBIM IJIAHOM, @ HMEHHO:

- CYIIIHOCTh KOMaH/IbI U TIOJXOIBI K €€ ONPEICTICHHIIO

- CYIITHOCTbh | YCJIOBHS 3(P(HEKTUBHOCTH OOIICHUS U B3aMMOJICHCTBHS B KOMaH/IE

- CYIIHOCTh U PA3HOBUIHOCTH KOMaHHBIX CTpATeTUi JOCTUKCHUS LIEIH

- CyTh OapbepOB B OOIICHUHN MEXTY WICHAMHU T'PYIIITHI
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- AQHAJIM3UPOBATh CYHIHOCTH KOMAHABI U IMOAXOAbI pa3HbBIX aBTOPOB K OIPEACICHUIO 3TOI0

IOHATHUA

- CpaBHUBAThH Pa3HBIC YPOBHU O6H_ICHI/I${ u B3aHMO,HeﬁCTBHﬂ B KOMaHJ€
- OIKCBIBATH PASHOBUAHOCTHU KOMAHIHBIX CTpaTeFI/Iﬁ AOCTHXKCHUA 1CJIHU, I[MPUBOIUTH

PUMEPBI

- aHAJIM3UPOBATH CYTh OAPbEPOB B OOIICHUH MEXK]Y YJICHAMHU IPYIIIIbI

- IpUeMaMH1 yIpaBiIeHUsI KOMaHIHOM paboToii

- METOAAaMH U IPHEeMaMH OLEHKH 3()()EKTUBHOCTH OOILECHHS U B3aUMOJICHCTBUS B KOMaH e
- IpUeMaMH OLIEHKU KOMaHHOM CTpaTeruu TOCTIKCHUS 1IEITH
- IpUeMaMH aHaJIN3a U ONpEICICHNs CyTH 0aphepoB B OOIICHUN MEXy WICHAMH IPYIIIBI

3. OBBEM JUCLUIIIUHBI B 3AYETHBIX EAUHULIAX C YKAZAHUEM
KOJAYECTBA AKAJEMUYECKHNX YACOB, BBIIEJTEHHBIX HA KOHTAKTHYIO
PABOTY OBYYAIOIIMXCS C HPENOJABATEJIEM (ITO BUJAM 3AHSITHIT) 1 HA

CAMOCTOSITEJILHYIO PABOTY OBYUAIOLIUXCS

OOmasi  TPyJOEMKOCTh  JTUCIUILIHBI
aKaJeMHUYECKUX JacoB).

COCTaBJIACT

3a4eTHBIX  enuHunbl - (108

3.1. OO0bém AUCHMILUIMHBI 0 BUIAM Y4eOHbIX 3aHATHIA (B yacax)

st ounoii popmbl 00yueHust

OO6m1ast TpyA0EMKOCTh AUCIUIUIMHBI COCTABIISIET 3 3a4€THBIX enuHullbl 108 yacoB

O0BEM TUCHUILINHBI

Bcero yacos

OO11ast TpPyA0€MKOCTh JUCIMILIMHBI 108
KonraktHas pabota 38
AynuropHas paboTta (Bcero): 38
Jlexuun 26
CeMmuHaphbl, NPAKTUYECKUE 3aHATHUSL 12
CamocrosiTenpHast paboTa o0yqaronuxcsi (BCero) 70
3auer +

st 3a049HO# (popMBI 00yUeHHS

OO6mas TpyA0EMKOCTh IUCHUTUIMHBI COCTaBIsIeT 3 3a4€THHIX equHuIbl 108 yacoB

O0BEM TUCHUIIIIUHBI

Bcero uacos

OO6m1ast TpyI0€MKOCTh TUCITATIITUHBI 108
KonTaktHas padora 8
AynutopHas pabota (Bcero): 8
Jlexnun 6
CeMuHapbl, MPaKTHYECKUE 3aHATHS 2
CamocrosTenpHas padboTa o0yJaronuxcsi (BCero) 96
3auer 4




4, COAEPXKAHUE JUCLHMUIIIMHBI, CTPYKTYPUPOBAHHOE I10 TEMAM
(PA3JAEJIAM) C YKASAHUEM OTBEJIEHHOI'O HA HUX KOJIMYECTBA
AKAJIEMAUYECKHUX YACOB U BUJIOB YYEBHBIX 3AHATHUI

4.1. Pa3menbl IMCUMIUIMHBI M TPYA0EMKOCTHL IO BHIAM Y4YeOHbIX 3aHATHH (B
aKaJeMH4YeCKHX Yacax)

Ne Bcero KonndecTtBo yacos
1\T/1z1 HanMEeHOBAHME TEMbI O0®0 KonrakTHas padora Bueayaur.
(ayauropnas paboTa) pabora
3P0 Jlexkuu [IpakTnueck. CamMmocT.
pabora
O®O | 300 | ODPO | 3d0 | ODPO | 300
1 Tema 1. Bsemenue B Teopuio 10 13 2 2 1 1 7 10
KOPIOPATHBHBIX (PHAHCOB.
2 Tema 2. Marematuyeckue ocHoBbl | 10 10 2 1 7 10
YIIpaBICHUS KOPIIOPATUBHBIMU
(buHaHCAMH
3 | Tema 3. Baszomas mojmens ouenku | 11 12 2 2 1 8 10
(hMHAHCOBBIX AKTHBOB KOMITAHHH.
4 | Tema 4. J[loneBbie ¢uHancoBsle | 11 10 2 1 8 10
aKTHBBI (AaKIUW): BHIBI, OIICHKA,
JIOXOJTHOCTh
5 Tema 5. Puck W J0XOZHOCTH 11 10 2 1 8 10
(bMHAHCOBBIX AKTHBOB.
6 | Tema 6. Crpykrypa u croumocth | 13 13 4 2 1 1 8 10
KanuTanaa KOMIIaHUH.
7 | Tema 7. [lonrocpouHsle 14 12 4 2 8 12
WHBECTUITMOHHBIC PEIICHUS, aHAITN3
1 OLICHKA
8 Tewma 8. CylHOCTb, METOIbI M BU/BI 14 12 4 2 8 12
(hMHAHCOBOTO TUTAHUPOBAHUS Ha
MIPENPUSITHH.
9 | Tema 9. O630p mporiecca 14 12 4 2 8 12
O10JKETHPOBAHMUSL.
Bceero o pucnurmiae 108 | 104 26 6 12 2 70 96
3ager + 4
Hroro 108 | 108

4.2  Conep:kanue JMCHHILIMHBL, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3jeJaam)

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (PUHAHCOB.

ba3oBbie U cOBpeMeHHbIe KOHIENIIMA KOPIOPATUBHBIX (PUHAHCOB DKOHOMHUYECKAs CYLITHOCTh
¥ HEOOXOIMMOCTh BOHUKHOBEHHS Kopriopaiuidi. @opMbl opraHu3anuy KOPIOPaTUBHBIX CTPYKTYP
U uX Kr1accupukanus (XOJJAMHTOBBIE KOMITAHWHM, OaHKOBCKHME Tpymmbsl W Ap.). ba3oBeie u
MMPOU3BOAHBIC KOHLCIIINU KOPIIOPATUBHBIX (I)I/IHaHCOB, 3BOJOOUA OCHOBHOM eJIIn ACATCIbHOCTU
koprnopauuu. @OunancoBas u Oyxrainrepckas Mojaenb Kkopnopamuu. llenu wu  dyHKIMN
KOpIopaTHBHBIX (huHaHCcOB. PuHAHCOBas cpena (PYHKIMOHUPOBaHUS Kopropaiuu. OUHAHCOBbIE
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PBIHKH, PHIHOK LIEHHBIX Oymar, (pMHaHCOBbIE UHCTUTYTHI, (PUHAHCOBbIE HHCTPYMEHTHI. Criennduka
yrpaBieHus puHAHCAMH Kopropanuii B Poccuu v B 5KOHOMHYECKH Pa3BUTHIX CTpaHaX.

Tema 2. MaremaTu4eckue 0OCHOBBI YIIPaBJIeHUSA KOPNOPATUBHBIMH (PUHAHCAMH

KoHuemnust CTOMMOCTH JIeHEeT ¢ y4eToM (akTopa BpeMeHH. BUIbl CTaBOK, MPOLEHTHAS U
yueTHasi craBka. [IpocTeie u cioxHble nporeHTbl. OCHOBHBIE MOHATHUS: Oynyiuas (HapalleHHas),
IpUBEIEHHAs (AMCKOHTUPOBAHHAsA) CTOUMOCTb. AHHYUTETHI U OeccpouHble Iarexxu. Hapamenue
Y JUCKOHTUPOBAHUE €IMHOBPEMEHHBIX CYMM U aHHYUTETOB.

Tema 3. bazoBasi MmoaeJib OlleHKU (UHAHCOBBIX AKTHUBOB KOMIIAHHUH.

JlonroBble (¢GuHAHCOBBbIE aKTUBBI: BHIbI, oOLEHKa [loHsATHe BHyTpeHHEH (UCTHHHOM,
WHBECTUIIMOHHOM) CTOMMOCTU IIeHHON Oymaru. ba3oBas mojnenb OIEHKH (PUHAHCOBBIX aKTHBOB
(DCF- w™omenp). DKOHOMHYECKAs CYHIHOCTh 0a30BOM MOJENM ONpPEICICHHs CIPaBEINBOM
CTOUMOCTH (PMHAHCOBBIX aKTUBOB. Buabl ¢uHaHCOBBIX akTHBOB. OOIIas MOJAENTb OINpeaeTIeHHs
CTOMMOCTH (PMHAHCOBBIX akTHBOB. OmpeneneHne IEeHbl, CTOMMOCTH U JOXOAHOCTH (PUHAHCOBBIX
BIIO>KCHU.

Tema 4. Jlos1eBble (pMHAHCOBBbIE AKTUBBI (AKIIUM): BU/IbI, OLIEHKA, T0X0HOCTh

Onpenenenue aklWW, XapaKTEePUCTUKUA AaKIUU Kak UeHHoW Oymaru. Tumbsl, BUABI U
pasHoBHIHOCTH akmuid. OcoOeHHOCTH (YHKIMOHWPOBAHUS AaKIHMK Ha PBIHKE LEHHBIX Oymar.
Omucceuss akiui. OuneHka akuumii, eHa W CTOMMOCTh akuuid. HoMuHam u Kypc akuum.
OObikHOBEeHHBIE — aKkmuu. llpuBwierumpoBanHele  aknuu. MHpopMammoHHOE — copepikaHue
IuBHIeH10B. OnpeiesieHne BEeTUYMHbI TUBUICHI0B. BUbl v mponieAyphl JUBUICHIHBIX BBIILIAT.

Tema S. Puck u 10X0AHOCTh GUHAHCOBBIX AKTUBOB.

Monenb ouenku ctrouMoctd (GuHaHCcOBbIX akTHBOB (CAPM) IloHaTue u BUABI pHCKa B
coBpeMeHHBIX (uHancax. KoHuenmms pucka, J0X0oJa W JOXOJHOCTH, WX B3aUMOCBS3b.
Knaccudukanus puckoB. Pacnpenenenue BeposTHOCTEH U okujgaemasl JOXOTHOCTh. M3mepeHue
pUCKa OTHeNbHOrO akThBa. Puck B pamkax noptdens. Pucku, accouuumpyemple C IMPOEKTOM.
VYmpaBieHrue COBOKYIMHBIM puckoM. JluBepcudukaius, ee GopMbl U BIUSHUE HAa PUCK MOPTQEs.
[TonsiTHe cUCTEMaTHYECKOTO0 M HecHUCTeMaThyeckoro pucka. Illlkama OIEHKHM PBIHOYHOTO PHCKA.
3HaueHue runotes3sl 3Q(HEKTUBHOCTH PhIHKA KamuTala Py aHAIU3€ PUCKA U TOXOJHOCTH.

Tema 6. CTpyKTYpa M CTOMMOCTH KANIMTAJIA KOMIIAHUI.

Pacuer cpenueBsBemenHbix 3atpar Ha kamutan (WACC) OCHOBHBIE HCTOYHUKH
¢buHaHcupoBaHusa KoMraHuu. OCHOBHBIE MPUHIUIIBI MPUBICYCHUS JOMOJHUTEIHFHOTO KaluTaja.
Oddext dunancoBoro poryara. OCHOBBI TEOPHH CTPYKTYpbl KamuTaja, Oa30Bble MOJEIH.
OmnpeneneHne ONTHUMAIbHON CTPYKTYphl KamnuTaja, LieJieBas CTPYKTypa Kanurtajna. BrnusHue
CTPYKTYphl KalMTajla Ha CTOMMOCTh M PHUCKU Kopropaiuu. ba3oBas KOHIENIUsS CTOMMOCTH
kanutana. Konnenmus cpeanes3BenieHHbix 3atpat Ha kanutain (WACC). Tema 7. Jloarocpoynbie
WHBECTUIHOHHBbIE PELICHHUs, AHAJIN3 U OL[CHKA

3 (PEKTUBHOCTH HWHBECTUIIMOHHBIX TPOEKTOB. PoOJIb JOJATOCPOUYHBIX WHBECTUIIMOHHBIX
pemieHuii B pa3BUTUM KoMmmaHUHU. [loHSATHE OLEHKM WHBECTUUMNA U OCHOBHBIE aCIEKThI
MHBECTUIIMOHHOTO aHajn3a npoekTa. Jlonyiienus aHalin3a U OLlEHKH WHBECTULIMOHHBIX MTPOEKTOB.
[IpuHUMIIBI U3MEpeHusl 3aTpaT U Pe3yJbTaTOB NMPOeKTa MHBECTUIMU. OlEHKa MOTOKa JAEHEKHBIX
CpEACTB MpOeKTa. UWCTBIA AEHEXKHBIM MOTOK B MOMEHT WHBECTUpOBaHHUs. [IpUTOK JEHEKHBIX
CPEICTB B TEUECHHUM pEATU3alUM TMPOEKTA. 3aBEPIIAIOIINMA MMOTOK ACHEXKHBIX CPeNCTB. MeTo/bl
orleHKH 7((PEKTUBHOCTH WHBECTUIIMOHHBIX TIPOEKTOB, WX CpPaBHHUTENbHAs XapaKTEPUCTHKA.
OxymaeMocTh, peHTa0eNbHOCTh MPOEKTa Ha OCHOBe OamaHcoBoil crommocTH. [IpenmymiectBa
METOJIa YMCTON MPHUBEACHHON CTOMMOCTH IO CPaBHEHUIO C JIPYTMMH MOJIXOJaMH, XapaKTEPHbIMU
JUTSI. MHBECTUITMOHHOTO aHanu3a. Herro-mpusenenHas croumocts (NPV), unaekc npuObLIBHOCTH
(PI), Oyxranrepckas pentadbenbHoCcTh poekTa (ARR). MeTon BHyTpeHHEH HOPMBI peHTa0eTbHOCTH
npoekTa (IRR), ocobenHocTn ero pacuera u nmpuMeHeHus. CoMocTaBiIeHHE METO/IOB OLEHKH I10
YUCTOW TPUBEICHHONW CTOMMOCTH W BHYTPEHHEW HOpME peHTalenbHOCTH. MoauduimpoBaHHas
BHYTPEHHSII HOpMa peHTa0elbHOCTH. Mcronb30BaHWe WHACKCA TNPUOBLIBHOCTH B OIICHKE
aJIbTEPHATUBHBIX NHBECTUIIMOHHBIX IPOEKTOB.

Tema 8. CymHoCTb, METOIbI U BUAbI (PMHAHCOBOIO MJIAHUPOBAHMS HA MPEANPUSITHH.

OcHoBbI (UHAHCOBOTO IUIaHHWpOBaHUS DPUHAHCOBOE IMJIAHUPOBAHUE B CHCTEME YIPABIICHUS
KOpIopanuel, ero 3HaueHHe W JKOHOMHUYECKOe cojepxaHue. Poilb (UHAHCOBBIX IUTAHOB H
MPOTHO30B B CTPATErMUYECKOM M OIEpPaTHUBHOM YIpPaBlIeHWU Kopropaiueil. Buasl u ¢dopMmsl
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(uHaHCOBOIO MJIaHUPOBaHUA. MeToAbl, UCTIONb3yeMble B (PMHAHCOBOM IUIAHUPOBaHUU. OCHOBHBIE
3a1aun pa3paboTKu (PMHAHCOBOTO IJIaHA, METOJMKA €r0 COCTaBJIeHUs. B3auMocBs3b prHAHCOBOTO
IUIaHA U CTPATErMYecKoro mjaHa xopropauuu. IIpuHiunel ¢popmupoBaHusi (MHAHCOBBIX IJIAHOB:
BBICOKAs OKYIIAeMOCTh  3aTpaT, IUIaTEKEeCHOCOOHOCTh M JOCTaToYHas pPEHTA0eNbHOCTH,
ONTUMU3ALMS  J€OUTOPCKOW U  KPEIUTOPCKOM  3aJJOJDKEHHOCTH, OOEeCIeYeHHe BBICOKOM
PEHTA0ETBbHOCTH KalUTAJIOBIOKEHHUH, COAIaHCHPOBAHHOCTh PUCKOB, YY€T KOHBIOHKTYPHI PHIHKA,
(uHaHCOBO-MaTepHaibHas cOATaHCUPOBAHHOCTh, KOMIUIEKCHOCTh U CUCTEMHOCTh IIIAHUPOBAHMSL.
WNudopmanus, ucronpzyemas B porecce (UHaHCOBOTO IJIAHUPOBAHUSI.

Tema 9. O030p npouecca 0101:KeTUPOBAHUS.

Copnepkanue 53TanoB IOATOTOBKM o00OoOmIaromero Oroaxkera MeToasl, HCHOIb3yEeMbIE B
KpPaTKoCpO4HOM  ()MHAHCOBOM  IuTaHUpoBaHWM. KparkocpouHass  (uHAHCOBas  IMOJIMTHKA
kopropatuu. ITpunnuns! 6roxeTnpoBanus. OnpeeneHue IIUTEIbHOCTH OI0PKETHOIO Iepuoja.
Kpurepuu dopmupoBanus u tumbl 0ropkeToB. CoctaB o0o0miaromero Or/pKeTa: onepaTHBHBIE,
(uHaHCOBBIC, NMHBECTULIMOHHBIE OrOJKeTbl. CXeMa COCTaBJIIEHUS OCHOBHOIO (MacTep) Oromkerta.
H3MeHeHne OCHOBHOTO (MacTtep) OropkeTa B 3aBHCHMOCTH OT OTPACi€BOW MPUHAIICKHOCTH.
[TocnenoBarenbHOCTh  COCTABIEHHUS OCHOBHOro (Macrep) Oropkera. OTambl  pa3pabOTKH
(YHKIMOHATIBHBIX W ONEPAlMOHHBIX Oro/keToB. [IporHo3 oObema mpojax, (akTopsl
IPOTHO3UPOBaHUS BbIpYYKH. DopMysbl Ui MOATOTOBKM OrO/KETa INPOU3BOACTBA U OIOKETa
3akynok. @opmyna ajs onpeneneHus 00beMa HCIONIb30BaHMs MPSMBIX MaTepuaioB. Gopmyra st
olpeieNIeHus NpsAMBIX Tpyao3arpar. @opMyiia Asis oNpeeeHus NOIHbIX 00IIEePON3BOACTBEHHBIX
3arpaT. @opMyiia A pacueta ce0ECTOMMOCTH 3allacOB Ha KOHELl Ieproja

4.3. Conep:xaHue NPAKTHYECKUX 3aHATHI (0uHas (popma oOydeHus)

Pasuenm, TEMbI, JUJAKTHYCCKHUC CINHHUIbI

Tema 1. BBeienne B TeOpuI0 KOPNOPATUBHBIX (PUHAHCOB.

. DBOJIIOIMSI OCHOBHOM LIEIH JIEATENbHOCTH KOPIOPAIUH, IPUUHHBI.

. bazoBble KOHILIENIUHN KOPIOPATUBHBIX (PUHAHCOB, UX PA3BUTHE U IPUUHUHBI HBOJIOIUH.
. OcHOBHBIE OTINYUS OyXTanTepCcKOl U (UHAHCOBON MOJENN KOPIOPAIUH.

. TpeboBaHMs K cUCTEME YIpaBJIEHUs] KOPIIOPATUBHBIMU (PUHAHCAMH.

. @yHKIIMM PUHAHCOBOM CITyX OBl M 00513aHHOCTH (DUHAHCOBOTO JUPEKTOPA.

. Crieruduka ynpasienus puHaHcaMu Kopropauuii B Poccun.

. 'ocynapcTBeHHOE peryanpoBaHue pblHKa [EHHbIX Oymar. dUHaHCOBBIE HHCTUTYTHI.

. @uHaHCcoOBas cTpaTerus U (PMHAHCOBAsH MOJIMTHKA OpraHU3alHu.

. OCHOBHBIE€ IPUHIIMIIBI OPraHU3alMK CUCTEMBI YIIpaBJIeHUs (PUHAaHCAMU KOpPIIOpalnii.

O 0 1N DN KW —

Tema 2. MaTemaTn4yecKkne OCHOBBI YIIPABJICHHS KOPNOPATHBHBIMHU (pHHAHCAMH

1. CymHOCTbh KOHIETIIIUYA CTOUMOCTH JIEHET ¢ yYETOM (haKTOpa BpEMEHHU.

2. IlpyunHbBI U3MEHEHMSI CTOMMOCTH JIEHET BO BPEMEHH.

3. O6nacTh NpUMEHEHUs! 1 METO/IMKA pacyera OyAaylieil CTOMMOCTH O MPOCTHIM MPOLIEHTaM.
4. O6nactTb MPUMEHEHHS U METOJIMKA pacyeTa Oyylieil 1 NpUBEIeHHON CTOMMOCTH pa30BBIX
CYMM I10 CJIO’KHBIM IPOLIEHTaM.

5. CymHocCTb nporenyp HapameHus: U TMCKOHTUPOBaHUS.

6. UTo MOXET CITYKHTh OCHOBOM IIPpH BBIOOPE 3HaUEHUsI KOAPGUIIMEHTa TUCKOHTUPOBAHUS?
7. duHaHCOBBIE TAOIMIIBI ¥ TIOPSIOK MOJIb30BAHUS MU B IIEJISX MPOBEICHUS pacueTOB.

8. B3anMocBs3b 3HaU€HUN MHOXKUTENIEH HapallleH!s] U JUCKOHTUPOBAHUS U3 (PMHAHCOBBIX
TaOIIHII.

9. IIlpoKOMMEHTHPYHTE MOPAIOK pacueTa TUCKOHTUPYIOIIETO MHOXKHUTEIS U MHOKHUTES
HapaLEHUs 1711 aHHYUTETHBIX IJIATEXKEH.

10. OGnactu npuMeHeHus pacueTra Oyaylie v MpuBeIeHHON CTOMMOCTH aHHYUTETOB.

11. DddexTrBHAsS NpOIIEHTHAs cTaBKa M (opmMyra ee pacyera.

Tema 3. ba3oBasi MoJesib OLIeHKU (PMHAHCOBBIX AKTUBOB KOMIIAHUM.

1. B uem 3akirodaercsi CYIIHOCTh 0a30BOM MOJENH ONPEAENeHUSI CTOMMOCTH (DMHAHCOBOTO
akTuBa?

2. IlonsiTe 1 0COOEHHOCTH JOITOBBIX (PUHAHCOBBIX AKTHBOB.

3. Buapl wu xmaccudukamus oOMMTranmMOHHBIX 3aiiMoOB. OcHOBHas WHQpOpMAaIHs,
COJIepIKaIIasiCs B MPOCIIEKTE SMUCCHUHU.
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4. IlpeumymiecTBa U PUCKU MPHUBJIECUEHUS JOMOJHUTEIBHOIO KalMTala MyTeM pa3MElIeHUs
00JIMTalIMOHHOTO 3aiiMa JJIst SMUTEHTA U JUIsI HHBECTOPA.

5. CTOMMOCTHBIE XapaKTEPUCTUKU (PUHAHCOBBIX aKTHBOB.

6. TeopeTnueckasi CTOMMOCTb OOJIHMTAIlMU, KypC, TPEMUS/AUCKOHT.

7. Kpurepuu npuHATHS peLIeHUH 10 OllepalusaM ¢ O0IUralHsIMH.

8. JIoxoHOCTh OOJIMTAlIMOHHOTO 3aiiMa (TeKyIas, K MOTallleHUI0, OT3bIBHBIX OOJIMranui) u
METO/MKA pacyera.

Tema 4. [los1ieBble (prHAHCOBBIE AKTUBBI (AKINH): BU/IbI, OII€HKA, T0X0THOCTh

1. [Tpermy1iiecTBa U HEAOCTATKH (PUHAHCHPOBAHUS 3a CUET COOCTBEHHOIO KalHTaja.

2. Kakue BUIBI aKIUi BBl 3HAETE, BCEM WX CXOJCTBO W pa3jM4YMe, a TaKXKe CXOJCTBO M
OTJIMYHE C JOJITOBBIMH (DMHAHCOBBIMU aKTHBAMH?

3. Ilepeunciure BUABI CTOUMOCTHBIX XapaKTEPUCTUK aKIIUU U OCOOCHHOCTH UX OMPEICIICHHUS.
4. Kakum 00pa3oM ONpeAeauTh CTOMMOCTh aKIUU C IOCTOSHHBIM TEMIIOM pPOCTa
JMBUIECHIOB?

5. Kak onpeieiuTh MOCTOSHHBIE TEMIIBI POCTa JTUBHICHIOB?

6. Kakum 00pa3oM ornpeeTuTh CTOUMOCTD aKIIHK ¢ HEOPAUHAPHBIM JCHEKHBIM ITOTOKOM?

7. Ha30BUTE OCHOBHBIC IIPOOJIEMBI, CBS3aHHBIE C OIICHKON CTOMMOCTH aKIUH.

8. OnuimuTe copepKaHue MOJICICH pacdyeTa CTOMMOCTH U JIOXOJAHOCTH MPUBUIICTUPOBAHHBIX
1 OOBIKHOBEHHBIX aKI[HH.

9. JIoXOHOCTh aKIW: JUBUACHIHAS, KATUTATU3HPOBAHHAS, COBOKYITHAS JOXOIHOCTD.

10. Mogens [opmona: ompeneneHue ITOXOJHOCTH AaKIUH TpPU TMPOTHO3UPYEMOM PpOCTE
JTUBUJICHIOB: COJIEP>KaHUE MOJICIIN, OTPAHUYCHHUSI.

Tema 5. Puck 1 10X0AHOCTHh (PUHAHCOBBHIX AKTHBOB.

1. Kakue cymecTByOT moaxoabl K aHanm3y puckoB? llepeuncnure ocHOBHBIE (DAKTOPHI,
BIIUSIOLINE HA PUCK.

2. Yto moHUMaeTcs MOJI pUCKOM MHBECTHPOBAHUS CpeAcTB B IieHHbIe Oymaru? Kakue pucku
paccMaTpUBAIOTCS B cOCTaBe MOpThes.

3. JlaiiTe onpeaeneHne ppIHOYHOIO PUCKA U MTEPEUUCITUTE €r0 (aKTOPHI.

4. Monens Monenssau-Munnepa. Teopust Mapkosuiia.

5. B uem 3akmrouaercss cymHOCTh Mojenu LeHooOpasoBanus kanutana (CAPM), ee
JIOCTOMHCTBA U HEJJOCTATKN?

6. KonuuecTBeHHBIH TmOKa3aTelnb W3MEpPEHUs pHUCKa: TMoka3aTtenb Oera. OTtpacieBsie
nokasaresnu oera.

7. Kakuie B3auMOCBSI31 yCTaHABJIMBAET MOJIEIb IIEHOOOpa30BaHUs (PUHAHCOBBIX AKTUBOB?

Tema 6. CTPpyKTYpa M CTOMMOCTBH KANIMTAJIa KOMIIAHUI.

1. Ctpykrypa kanurtana.CoOTHOIIEHNE Pa3TUYHBIX UCTOUHUKOB (PMHAHCHPOBAHUSI.

2. Ilpeumy1iecTBa U HEAOCTATKH JOMOJHUTEIBHOTO (PMHAHCUPOBAHUA3A CUET COOCTBEHHBIX U
3a€MHBIX HCTOYHUKOB.

3. KakoB 5KOHOMMUECKHI CMBICI pacyeTa CPEeIHEB3BEIICHHBIX 3aTpaT Ha IPUBIICUCHHE
Kanuraia’?

4. Kakue MCTOYHMKY BKJIFOYAIOTCS B pacuyeT CPEIHEB3BEIICHHBIX 3aTpaT Ha KanuTan?

5. Kakue Beca MOTyT OBITh HCITOJIB30BAHBI IPU pacyeTe CPeIHEB3BEIICHHBIX 3aTpaT Ha
KaruTal v mouemy?

6. Kaknm 00pa3om rcuucisiercs mociIeHalIoroBasi IieHa 3aeMHOT0 KanuTana?

7. Kak paccunThIBaeTcs 1I€Ha UCTOYHUKA IPUBUIIETUPOBAHHBIE KU ?

8. Kakue MeTo/1bl OIIEHKH 3aTpaT Ha KaluTall IyTeM BbIMTYCKa OOBIKHOBEHHBIX aKI[UH MOTYT
OBITh UCIIOJIH30BAHBI?

9. I'me ucnonp3yercs 3HaUE€HUE MOKa3aTells CpeTHEB3BEIICHHBIX 3aTpaT Ha KanuTan?

Tema 7. Jloirocpo4YHbIe HHBECTHIIMOHHbIE PEeLICHH s, AaHAJIU3 U OLleHKA

1. Kakas KOHIIENIUs JIEKAT B OCHOBE METO/I0B OLIEHKH MHBECTULIMOHHBIX IIPOEKTOB?

2. OnumuTe OOUIMI aNTOPUTM aHAIM3a WHBECTHIIMOHHBIX MPOEKTOB U KPUTEPUU MPUHATHS
pelIeHU.

3. KakoBa meronuka pacuera HeTTO-mpuBeneHHON ctoumoctu (NPV), ee moctouncrBa u
HEJOCTaTKU MpPH OLIEHKE MHBECTULIMOHHBIX MPOekToB? 4. B uem 3akitouaeTcss 0COOEHHOCTH
pacuera cpoka okynaemoctd (PP) nnsi mpoekToB ¢ pa3nuyHbIMM CXEMaMM MOCTYIUICHUI
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JICHE)KHBIX CPEICTB?

5. B 4WeM [OCTOMHCTBA M HENOCTATKH WCIIONH30BAHMS CPOKAa OKYIMAeMOCTH MpPH OILICHKE
MHBECTUIIMOHHBIX IPOEKTOB?

6. Meroauka pacuera uHaekca npuObUIbHOCTH (PI) M ero wmcnomp3oBanme mpu orbope
WHBECTUIIMOHHBIX IPOEKTOB?

7. DKOHOMHUYECKOE COJIEpyKaHHUE TIOKa3aTessi BHYTpeHHsst HopMma peHTadbensHocTH (IRR).

8. Ilopsnok ornpeneneHust BHyTPEHHEH HOPMbI PEHTA0EIbHOCTH MHBECTULIMOHHOTO MTPOEKTAa U
NPOTHBOPEYHS], BO3HUKAIOIINE TIPU pacueTe STOr0 MOKa3aTes.

9. KakoBa wMeTomuka pacueTa OYXTaJITepPCKOW PEHTA0EIbHOCTH M OCOOCHHOCTH €€
MPUMEHEHUS TIPY aHAJIN3€ HHBECTUIIMOHHBIX MPOCKTOB?

10. IIpoTMBOPEYMBOCTH KPUTEPUEB OICHKM WHBECTUIMOHHBIX TIPOEKTOB U IyTH €€
pa3peleHusl.

11. Tlopsamox otTbopa pa3HOMAcHITAOHBIX WHBECTUIMOHHBIX TIPOEKTOB C pa3HOM
WHTEHCUBHOCTBIO JICHE)KHBIX TOTOKOB U Pa3IMYHON MPOAO0IKUTEITHHOCTBIO.

12. Tlepeuncnute Hanboee pacIpOCTPaHEHHbIE HCTOUHUKH (PMHAHCHPOBAHUS WHBECTHUIUI.

Tema 8. CymnocTb, MeTObI M BHAbI UHAHCOBOIO IVIAHMPOBAHNUS HA NPeANPUATHH.

1. Packpoiite conep:xanue NoHATHs (PUHAHCOBOE IUNIAHUPOBAHUE.

2. B uyem 3akimouaercs pojib (PMHAHCOBBIX IIJIAHOB W IPOrHO30B B CTPATErMUYECKOM M
OIIEPATUBHOM YIIPAaBJIEHUH KOpropanuei?

3. HazoBute npuHuuns! GopMupoBaHusi pUHAHCOBBIX IUIAHOB.

4. Ilepeuncaure BuabI U HopMbl GUHAHCOBOTO IUNIAHUPOBAHMUS.

5. B deMm 3axiroydaroTcs OTJIMYUS METOAOB (DMHAHCOBOrO IJIAHUPOBAHUS U (PUHAHCOBOTO
HIPOTHO3UPOBaHUS?

6. Kak ocymiecTBiseTcss TUTAaHHPOBAHHWE OOECICUeHUST HEOOXOMUMBIMUA (PHHAHCOBBIMH
pecypcamu?

7. KaxkoBa poJib IpOrHO3HOM (PMHAHCOBOM OTYETHOCTH B MPUHSTUU (PUHAHCOBBIX PELICHUN?
CocTtaB IporHo3HON (PMHAHCOBOI OTUYETHOCTH MPEIIPUATHSL.

8. Kakume wmertoapl M THUmbl MoOJeleld MOTryT ObITh MCHOJIb30BaHbl B (PMHAHCOBOM
IIPOrHO3MPOBAHUH?

Tema 9. O630p npouecca 0r01KETHPOBAHUA.

1. Maiite onpeaeneHue Or0IKETUPOBAHUIO U OOBSICHUTE pa3inune MeX1y (PUHAHCOBBIM
TJIAHUPOBAHUEM M OO PKETUPOBAHUEM.

2. HazoBuTe OCHOBHBIE TUIIBI OI0/PKETOB M OXapaKTePU3yiTe 0COOCHHOCTH MX MOJTOTOBKH.
3. KakoBa mocienoBaTeasHOCTh COCTABJICHHSI OCHOBHOTO (MacTep) OrokeTa?

4. IlepeuncianTe OCHOBHBIE 3TaIbl MOATOTOBKH ONEPAlMOHHBIX Or01KeToB. Kakue MeToIbI
MOATOTOBKH SBJISTIOTCSI HAanOOJIee PacIpOCTPAHECHHBIMH.

5. IlpuBenuTe 6a30BBIN ANTOPUTM pacueTa MpU COCTaBIeHUH OrokeTa nmpogax. Kakue
MOKAa3aTeJIM UCTIOIB3YIOT MPU €r0 COCTABICHHUH?

6. Kak cepa nesarenpbHOCTH BIMSET Ha COCTAB OTMEPAIIMOHHBIX OI0KETOB?

7. B ueM 3akirouaeTcsi 0COOEHHOCTH TMTOATOTOBKHY OFOIKETa OOIIETTPON3BOICTBEHHBIX
HaKJIaIHbIX PacXxo0B?

8. Kakue 3arpaThl COCTaBIISIOT OCHOBHYIO YacTh KOMMepYecKux pacxonos? Kakas yacte
ABJISIETCS] IEPEMEHHBIMHU, a KaKasi OTHOCUTCS K MMOCTOSIHHBIM pacxojiam?

9. Kakue pacxopl OTHOCSTCS K aIMUHUCTPATUBHBIM pacxoaam?

10. C gero HaunHAeTCs MOATOTOBKA (PMHAHCOBOTO OrOKEeTa?

11. Tlepeuncnute GaxTophl BHELIHEN 1 BHYTPEHHEN Cpe/Ibl MPEANPHUATHS, KOTOpPbIE
HE00XO0/IMMO YYUTHIBATh MPH pa3paboTke (PMHAHCOBOTO OIOJKETA.

12. B yem 3aximrogaeTcsi 0COOEHHOCTH MOJATOTOBKH OFO/KETa IEHEKHBIX CPEACTB?

4.4. Coaeprxanue caMOCTOSTEIbLHONH PadoThI

Paane.m)l, TEMbI, JMJAKTHYECCKHNEC € INHUIIBI

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (PUHAHCOB.

OcHOBHBIE (PUHAHCOBBIE TMPOOJEMBI KOPIOpAIMd W HX OTIUYHE OT Jpyrux ¢GopMm
opranuzaiun OusHeca. PUHAHCOBBIC IIEM W 3aJa4d KOPIHOPALUU. DJIEMEHTHl PaHKUPOBAHHS
¢dbuHaHCOBBIX 3a1a4. [Ipobiema MmakcuMm3aius cTouMocTH. OcoOeHHOCTH (DMHAHCOBOTO TOJIX0/1a K
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aHaIu3y JesITeabHOCTH Koprnopauuu. [loHsarue ¢puHaHcOBOH cTparernu U (PUHAHCOBOM MOJIMTHKH.
[TpunIUIBl TOCTpoeHUs YPPEKTUBHON CUCTEMBI YIpaBieHHs (uHaHCaMu Koprioparuii. OyHKIHH
U 00513aHHOCTH (PMHAHCOBOT'O JUPEKTOpA.

Tema 2. MaTemaTH4yecKHe OCHOBBI YIIPaBJIeHHs] KOPIOPATUBHBIMM (PUHAHCAMHU

VYuer konuyecTBa HayuciaeHUH B mepuozae. KosdduumeHTs HapalieHuss ¥ JUCKOHTHPOBAHMA,
HOPSIOK UX pacuera. OUHAHCOBBIE TAOJHUIBI, UX HCIIOJIB30BAaHUE, B3aMMOCBS3b MPEICTABICHHBIX
3HaueHnid. HomuHanpHas u 3¢ dexTuBHas mporeHTHas craBka. Popmyna ynBoeHus. CTOMMOCTb
JICHeT ¥ WHQIAIUs

Tema 3. ba3oBasi MoJeJIb OLleHKU (PMHAHCOBBIX AKTUBOB KOMITAHUM.

OnpezneneHne CTOMMOCTH JOJITOBBIX (PMHAHCOBBIX aKTHBOB (0OJUTramuii), Kypc odiuranum,
npeMHs M JAUCKOHT. JlOXOJHOCTh OONHMranmii: TeKymas JOXOAHOCTh, JOXOTHOCTh K IOTAIICHHUIO,
JIOXOJJHOCTh Ha MOMEHT 0T3bIBa. OOJIMTallMOHHBIE PEUTHHIH.

Tema 4. JlosieBble (MHAHCOBbIE AKTUBbI (AKI[UM): BU/IbI, OIIEHKA, 10X0JHOCTh

Hcnonb3oBaHue MOAENU JHUCKOHTUPYEMBIX JIMBUACHIOB JUI BBISIBJICHUS BHYTpPEHHEH
CTOMMOCTH akIuil. Mozenb HyJeBOro pocra AUBUACHAOB. Moziens pocTa IMBHU/IEH 14 TOCTOSHHBIM
temnioM (Monenb [opaona). Mojgens mepeMeHHOro pocTa AWBHACHIA. Tpedyemasi JOXOTHOCTh
aKIUW U ee KOMIIOHEHTHI: JUBUACH/IHAS, KallUTaIU3UpoBaHHas, oOmias. COBOKyMHas JOXOIHOCTb
aKkMil. B3anmMocBs3b MKy ICHON aKIMU U TOXOJHOCTBIO akuil. [IoCTOSHHBIN pOCT.

Tema 5. Puck 1 10X0AHOCTHh (PUHAHCOBBHIX AKTHBOB.

OcHOBHasi MOJieNb OLIEHKH JIOXOJHOCTH (PMHAHCOBBIX akTHBOB. Moxens MogenssHu-Muepa,
Teopust MapkoBHLa: MojieNb IeHooOpa3zoBanus 3arpar Ha kanutal (CAPM). OcHOBHbIE HCXOHBIE
OPEANOChUIKM | JomymieHus Mmojenu. [lokaszarenn wm3mepenus pucka (Beta). Konmermmms [3-
¢dakTopa. Kputuka momenn CAPM M BO3MOXHOCTM €€ MCIIOJIB30BAaHUS ISl ONpPEeSICHHs
TpeOyeMoll HOpMbI JOXOJHOCTH B COBPEMEHHBIX YCIOBUSX. ApOUTpakHAs U APYTUE TEOPUH.

Tema 6. CTPpyKTYpa M CTOMMOCTH KAaIIMTAJIa KOMIIAHUI.

I_[eHa KOMIIOHCHTOB KalluTajia: II€Ha 0aHKOBCKUX U 06J'II/Il"aIII/IOHHI:IX SaﬁMOB, ncHa
NPUBUJIETUPOBAHHBIX aKLMH, 1[eHa OOBIKHOBEHHBIX aKLMH, IIeHa MCTOYHHMKA Hepaclpeae’IeHHOM
npuObuin. Hanorm B pacuere cCpelHEB3BEIICHHOIO 3HAY€HHUs IIeHbl KamuTtana. OmnpeneneHue
CTPYKTYpbl KamnuTajda Ha OCHOBE OalaHCOBBIX, PBHIHOYHBIX JaHHBIX. lleneBas onTHUMaIbHAas
CTPYKTypa Karnurajaa. 3HauyeHUE CPEHEB3BEIICHHBIX 3aTPAT HA KalWUTajd B MPUHITHH (PUHAHCOBBIX
pELICHUI.

Tema 7. Jloarocpoynbie MHBECTULMOHHbIE PELICHUS, AaHAJIM3 U OLIEeHKA

AHanu3 anbTepHATUBHBIX MPOEKTOB. [IpoOieMbl MHTEpHpETalui OIEHKH HWHBECTHIIMOHHBIX
pemenuit. OrpaHMYEHHOCTh U HEAOCTATKU KJIACCHYECKON MOJIETTM METOJ/a YHUCTON MpHUBEACHHOU
ctouMocTH. [loIXoapl K OMpenereHnIo CTaBKH IUCKOHTUPOBAHMS: TEOPUS M TpaKkTHKa. BrIOop
CTaBKM JUCKOHTUpOBaHUA. OCOOEHHOCTHM pacyeTa CTaBKM JUCKOHTUPOBAHUS B POCCHHCKHUX
ycnoBusX. IIpoekTsl ¢ paznuyHON NPOJOJKUTENBHOCTBIO, PA3JIMYHBIMU CXEMAaMHU T€HEPUPOBAHUS
JIOXOJI0B. AHAJIN3 WHBECTUIIMOHHBIX MPOEKTOB B YCIOBUAX HHPIISIU. OTOOP MPOEKTOB, KOHTPOJIb.
O0ocHOBaHWE WHBECTHIIMOHHOTO TMPOEKTa. BUAbl WHBECTHIIMOHHOW TOKYMEHTAIlUH, IIelH,
cojepxanue, paznuaus. Uctounnkn pruHaAaHCUPOBAHNS MHBECTUIIMOHHBIX MTPOEKTOB.

Tema 8. CymnocTb, MeTOAbI M BHABI (UHAHCOBOI0 IVIAHMPOBAHNS HA NPEANPHUATHH.

Ponb ¢uHaHCOBOW OTYETHOCTM B MPUHATHM (PUHAHCOBBIX pemeHud. WHTepnperamnus
¢unancoBoit uHpopmaryu. @OUHAHCOBBIE pe3yNbTaThl Kak OCHOBHOW HTOT JI€SITEIbHOCTU
Kopropauy. KpaTkocpouHoe (UHAHCOBOE IUIAHMPOBAHME U COJAECPKAHUE KPATKOCPOUYHOTO
¢unancoBoro ruiaxHa. [Iporno3 o6beMa BBIpYUKH, OajlaHCAa JEHEXKHBIX JOXOJOB M MOCTYIUICHHUH,
CBOJIHOTO IIJIAHOBOI'O OajaHca aKTHBOB U NAacCUBOB. J[0JrOCpodyHOE (PMHAHCOBOE IJIAHUPOBAHUE:
ofpesieieHne MOTPeOHOCTH B KamuTajae U (hOpMUpOBaHME MHBECTUILIMOHHOTO IUIaHa, oOecreueHne
NEePCIEKTUBHOM IJIATEXECIIOCOOHOCTH U JIMKBUIHOCTH OajlaHca.

Tema 9. O630p npouecca 0r01KeTUPOBAHMS.

[TocTosiHHBIE KOMMEpYECKHE W aJIMUHUCTPATUBHBIE pacxonbl, ¢opMyna JUis pacuera
Oro/KeTa KOMMEPUYECKUX M aJMHUHUCTPATHBHBIX pacxonoB. IloaroroBka ¢uHaHcoBOro OOKETA.
[TpoekT Oro/KeTa ABMIKEHUS NEHEKHBIX CPEACTB. J[BH)KEHUE JEHEKHBIX CPEICTB M OIpe/ecHHe
LIMKJIA JBUKEHUS MIOTOKOB JCHEXKHBIX cpelacTB. IlnaHnpoBaHue NMOCTYIUIEHUS JEHEKHBIX CPEACTB
0 TEKYIIEH eATeIbHOCTH Ha OCHOBE aHAJINM3a MOJUTHKU PACYETOB C IEOUTOPaMH U KPeIUTOPaMHU.
[lepron oOopaumBaeMOCTH JEOMTOPCKOW W KPEOUTOPCKOW  3aJ0JDKEHHOCTH. [lmaTekHbIi
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KaseHaaps. OmnpeneneHre MoTpeOHOCTH B JOTOJHUTEIRHOM (prHaHcupoBanuu. [lepedeHs crareit
Oro/keTa JOXOJIOB U PACXOJOB M TOPSAOK HMX pa3pabOTKU. AJTOPUTM COCTaBIICHHUS IMPOEKTa
OanmaHca Ha KoHell OJDKETHOro mepuona. VHBecTUIIMOHHBIE MPOEKTH (mporpammsl). [Ipoekt
oTyeTa 00 M3MEHEHNH (PMHAHCOBOTO COCTOSIHHS.

5. KOHTPOJIb KAYECTBA OCBOEHMSA JUCIIAITJIMHBI

Texkymuil KOHTPOJIb U IPOMEXKYTOYHAsI aTTECTALUs OCYLIECTBISIOTCS B COOTBETCTBUU C
«ITonoxxeHuem o TeKyIlleM KOHTPOJIE YCIIEBAEMOCTH U MPOMEXYTOYHOM aTTeCTalluu 00y4yaroIuXcs B
ABTOHOMHOH  HeKOoMMepueckol opranuzanmuu «OOpa3oBarenbHas OpraHW3alys — BBICIIETO
00pa3oBaHUs» «Y HUBEPCUTET SKOHOMUKH U YIIPABICHUS.

Bun npomexyrouHoi arrecrauuu — 3adeT. PopMa IMPOBENECHHUS IIPOMEKYTOUHOMN
aTTeCTalluy — IICbMEHHas!.

@OH OLIEHOYHBIX CPEICTB 10 AUCLUIUIMHE IPUBEIIEH B NIpUiIoKkeHuH K PIT/I.

6 YUYEBHO-METOAMYECKOE OBECIIEYHEHHUE JUCIUIIJINHbI

I'purop JI.B. KopnoparuBHble (puHAHCHI: METOJMYECKUE PEKOMEHIALMU IO OpraHU3allH
camocTosiTennbHOl  paboTel cryaentoB / JI.B. I'purop — Cumdeponons: AHO «OOBO»
«YHHUBEPCUTET S3KOHOMUKH U yrpaBiieHUus», 2022. — 17 ¢. — TeKCT: 31eKTpOHHBII.

I'purop J.B. KoprnoparuBHbie ¢puHAHCHL: y4eOHO-METOJHMUECKOE MmocoOue (METOAMYECKHe
pPEKOMEH/alMU K TPOBEJICHUIO CEMUHApCKuX (mpakTudeckux) 3anartudi / J[.B. I'purop -
Cumdeponons: AHO «OOBO» «YHUBEPCUTET S3KOHOMUKHU U yrpaBieHus», 2022. — 32 c¢. — TekcT:
3JIEKTPOHHBIMN.

7. MIEPEYEHb OCHOBHOMW U g[OHOJIHI/ITE.JII)HOFI YYEBHOM
JUATEPATYPBI, HEOBXOJUMOM JJIs1 OCBOEHUS JUCHUILINHBI

a) CIIUCOK OCHOBHOM JIUTEPATYPbI
1. CoBpemenHast mopTdenbHas Teopuss B CHUCTEME YIPaBJICHUS KOPHOPATUBHBIMU
¢bunaHcamu : ydyeOHOoe mocoOue (IJii MarucTpaHTOB HampaBieHus moArotoBku 38.04.08 -
«®unancel u kpeaut») / O. H. Yrouukux, U. U. T'notosa, JI. B. Arapkosa [u np.]. — CtaBpomnoJs :

CTaBpomoibCKUN TOCyAapCTBEHHBIH arpapHblii yHuBepcurer, 2023. — 84 c¢. — Teker
anektporHbli  // I{udpoBoii obOpazoBatenbHblii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/138992.html (nara o6pamienus: 05.01.2026).

2. Tonkauenko, I'. JI. Teopus u mpakTuka (pUHAHCOBOTO MEHEIKMEHTa : y4deOHOe
nocobue / I'. JI. Tonkauenko, H. E. Ilapéra, E. 0. Bepemaruna. — Tsepr : TBepckoit
rocynapctBeHHblld yHuBepcuter, 2020. — 100 c¢. — Tekcr : snekrponHblid // Iludposoit
00pasoBaTenbHbBIN pecypc IPR SMART : [caiT]. — URL:
https://www.iprbookshop.ru/111570.html (nata oopamenus: 05.01.2026).

3. MarsiupiHa, T. B. ®uHaHCOBOE MOJIETUPOBAHUE MPOEKTOB: TEOPUS U MPAKTHUKA :
yuebHOe mocobme / T. B. Marsipina, T. I'. IloropenoBa. — PocrtoB-Ha-/lony, Taranpor :

NznarensctBo FOxHOTO denepanbHoro yHuBepcuteTa, 2022. — 212 ¢. — ISBN 978-5-9275-4296-
3. — Texkcr : anexrponnsiit // Lludposoit o6pazoBarensHbiil pecype IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/131463.html (nara oopamienus: 05.01.2026).

0) CIIMCOK AOINOJHUTEILHOM JINTEPaTypPbl

1. XXykxoa O.B. KopnoparuBusie ¢unancel : y4deOnuk / JKykosa O.B.. — Mocksa :
Hayunsrii koncymbrant, 2019. — 202 ¢. — ISBN 978-5-907196-04-9. — TekcT : 37eKTpOHHBIH //
DNEeKTPOHHO-ONOIMOTeYHAs cucrema IPR BOOKS : [caiT]. — URL:
https://www.iprbookshop.ru/104959.html

2. KopnoparuBuble ¢unancsl. Yacte 3 : cnaiia-koHcnekr / . — HoBocuOupck
HoBocubupckuii rocy1apcTBeHHBI YHUBEPCUTET SKOHOMUKH W yrpaBienus «HUHX», 2018. —
148 c. — Texkcr : anekTpoHHBIN // DnekTpoHHO-0ubnnoreynas cucrema |IPR BOOKS : [caiiT]. —
URL.: https://www.iprbookshop.ru/87124.html


https://www.iprbookshop.ru/104959.html
https://www.iprbookshop.ru/87124.html
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3. Hmutpuera, 1. E. ®unance : yuedbnoe nmocodue / U. E. JImutpuena, E. A. Spomenko. —
MockBa : A#t Ilu Ap Menua, 2020. — 317 c. — ISBN 978-5-4497-0580-8. — Tekcr :
anexktpoHHbed // Iludposoit obpazoBarenbhbiii pecypc IPR - SMART : [caiit]. — URL:
https://www.iprbookshop.ru/95599. html (nata oopamenus: 05.01.2026). — Pexxum gocryma: st
aBTOpH3Hp. mosb3oBateneii. - DOI: https://doi.org/10.23682/95599

8. MEPEYEHH PECYPCOB UH®OPMAIIMOHHO-TEJEKOMMYHUKAIIMOHHOM
CETH «<MHTEPHET», HEOBXOIAUMBbIX /IUIs1 OCBOEHUSA JUCHUITVIMHBI

1. Caiir Munucrepcrsa ¢punanco PO [Dnexrponnslii pecype]. — Pexum noctyna: CaiT
xypHa Www.minfin.ru ma «3Okcnept» [DnekTpoHHsIid pecype]. — Pexxum moctyna: Www.expert.ru

2. «Tanepes 5koHOMMCTOBY» (MarepHaibl 00 SKOHOMUCTAX M HANPABIECHUAX YKOHOMUYECKOI
Teopun) [DnexTpoHHbIi pecypce]. — Pexxum goctyma: http://gallery.economicus.ru

3. OduuuanbHpli HHTEPHET-NIOPTAI IPaBoBoi uHpopMauu PD [DnexTpoHHbIH pecypc]. —
Pexxum noctyna: http://pravo.gov.ru./

4. Opuunansublii caiit OeepanbHoii ciyk6bl ToCyaapcTBeHHOM cTatucTuku P® (Poccrar)
[DnexTponHbIii pecypc]. — Pesxkum moctyma: https://rosstat.gov.ru/

5. OduuuanbHbIi CaiiT TeppUTOPUAIBHOTO oprana MdeepabHOil CIyKObI FOCY1apCTBEHHOM
cratuctuku 1o Pecmy6nuke Kpeim (Kpbeimcrar) [OnextponHsiii pecype]. — Pexum nocryna:
https://crimea.gks.ru/

6. Cnpasounas cucTeMa IO 3aKOHOAATENbCTBY P® «lapant» [DieKTpoHHBIHA pecypc]. —
Pexxum noctyma: http://www.garant.ru

7. Dnexrponnas 6ubmuoreunas cuctema «IPRbooks» [Dnextporubii pecypc]. — Pexum
nocryma: http://www.iprbooksshop.ru

8. BcemupHblii 6anka[ D1eKTpoHHbIH pecypc]. — Pexum goctyma: www.worldbank.org

9. Mexnynapoansiii Bamotsiii  ®ona[DnekTpoHHbli pecypc]. — Pexum nocryma:
www.imf.org

9. METOAMYECKHUE YKA3AHUS JUISI OBYYAIOLIUXCA 11O OCBOEHUIO
JUCIHHUITVINHBI

[Tpu mpoBeaeHUH AeKIMHA, CEMUHAPCKUX (MPAKTUYECKUX) 3aHATHI, CAaMOCTOSTEILHON paboTe
00y4aromuxcsi MPUMEHSIOTCSI UHTEPAKTUBHBIE (POPMBI ITPOBEACHUS 3aHATHH C 1IENBI0 TOTPYKEHUS
o0yyaroImuxcst B peaibHyl0 atMocdepy MnpohecCHOHAIBHOTO COTPYAHUYECTBA IO Pa3pelIeHHIO
npo0JieM, ONTUMAaJIbHOM BbIpaOOTKH HAaBBIKOB M KauecTB Oyayliero crenuanucra. MlHTepakTuBHbBIE
dopMbl TIpOBENCHMS 3aHATHHA NpeArnonaraloT o0ydeHHe B COTpyAHHMYEeCcTBEe. Bce yuyacTHUKH
0o0pa3oBaTeNbHOTO Mpoliecca (mpenoiaBareib U 00yyaroluecs) B3auMOAEHCTBYIOT IPYT C APYToM,
00MEHMBaIOTCs HHPOPMaLIEil, COBMECTHO PELIalOT MPOOIEMBI, MOJICTUPYIOT CUTYALIHUIO.

B yue6GHOM mpoliecce UCTIOIb3YIOTCS HHTEPAKTUBHBIE (POPMBI 3aHATHI:

- TBOpYECKOE 3aJaHue. BBIMOTHEHHE TBOPYECKMX 3aJaHUN TpedyeT OT 00ydarouerocs
BOCIIPOM3BEICHHE TOyYeHHOH paHee mH(OpMAIK B OpMe, ONpeNeNsieMol MperoaaBaTeneM, U
TpeOyrolei TBOPUECKOro MoaX0/1a;

- TpynmoBoe oOcyxnaeHue. ['pymnmoBoe OOCYXIEHHE KOTro-Tu0O0 BOMpPOCAa HAMpaBIEHO Ha
JOCTH)KEHUH JIYYIIEro B3aMMOINOHUMAHUS U CHOCOOCTBYET JIyYlIEeMY YCBOCHHMIO H3y4aeMOro
MaTepuaia.

B X04€ OCBOCHHUA OUCHUINIMHBI IPU MPOBCACHUHN KOHTAKTHBIX 3aHATUN HCIOJIB3YIOTCA
cinenyromue ¢GopMbl 00ydeHHs, CHOCOOCTBYIOIMME (OPMHUPOBAHUIO KOMIIETCHIIMM: JICKIIUH-
JMCKYCCHM; KEWC-METOJl; peIleHHE 3aJad; CUTYalMOHHBIH aHaimu3; oOcykieHue pedepaToB U
JOKJIaJIOB; pa3pab0TKa rPYNIOBBIX MPOEKTOB.


https://www.iprbookshop.ru/95599
https://doi.org/10.23682/95599
http://www.minfin.ru/
http://www.expert.ru/
http://gallery.economicus.ru/
http://pravo.gov.ru./
https://rosstat.gov.ru/
https://crimea.gks.ru/
http://www.garant.ru/
http://www.iprbooksshop.ru/
http://www.worldbank.org/
http://www.imf.org/
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10. IEPEYEHb HH®OPMAIIMOHHBIX TEXHOJIOT U, UCTTOJIb3YEMBbIX ITPH
OCYHIECTBJIEHUU OBPA30OBATEJIBHOI'O NTPOIECCA 110 JIUCHUIIIMHE,
BKJIIOYASA IEPEYEHDB ITPOI'PAMMHOI'O OBECIIEYEHUA U
NHO®OPMALIMOHHBIX CITPABOYHbIX CUCTEM (ITPM HEOBXOJINMOCTH)

B mporiecce JeKIMOHHBIX U MPAKTUYESCKUX 3aHSATHH UCIOIB3YETCs CIEAYIONIee MPOrpaMMHOE
oOecrieueHue:

*IporpaMMsl, o0ecrieuyrBaroIIre J0CTyI B ceTh «HTepHEe™ (Hampumep, «Google chromey);

*IporpaMMbl, JEMOHCTpAIlMKA BHICO MaTepHaloB (Hampumep, npourpsiBaTensb «Windows
Media Playery);

*mporpaMMbl ISl JIGMOHCTpAllMd W CO3[MaHMs mpe3eHTauuit (Hampumep, «Microsoft
PowerPointy).

11. ONUCAHUE MATEPUAJIBHO-TEXHUYECKOI'O OBECIIEYEHMWS,
HEOBXOJINMOTI'O JJIsA OCYIECTBJIEHUA OBPA30OBATEJIBHOI'O TIPOLECCA
O AMCIUIIJIMHE

Jns mpenogaBaHMs JAUCHMIUIMHBL HE TPeOyeTcsl CIeUUalbHBIX MaTepPHaTbHO-TEXHUYECKHX
cpenct (J1abopatopHOTrO 00O0pYIOBaHMS, KOMIIBIOTEPHBIX KJIAcCOB M T.I.). OgHAKO BO BpeMs
JICKIIMOHHBIX 3aHATHUI, KOTOPBIE MPOBOAATCS B OOJBIION ayJUTOPUH, UCIOIB30BATh IPOCKTOP IS
JEMOHCTpAIlMK CJIAi/IoB, cXeM, TaOJHIl M TpodYero MaTepuaia, MYyJIbTHMEIUIHBIE MPOCKTOPHI
Epson, Benq ViewSonic; sxpaHbl [1u1st TpoeKTOpoB; HOyTOykK ASUS, Lenovo, MUKpOQOHBI.



