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HNHaexe AuCHUNIMHBI 1O
Y4eOHOMY ILIAHY

HaumeHnoBanue JUCHHUILIHHBI

b1.0.07

TEOPUA U ITPAKTUKA KOPIIOPATUBHbBIX
OPUHAHCOB

[enp n3ydeHus: TUCIUTIITMHBI

O3HAKOMJIEHHE CTYJIEHTOB C IPAKTHYECKUM IPUMEHEHUEM
OCHOBOIIOJIATAOIIUX TEOPUMl, MOJEIEH U METOIOB YIIPABIICHUS
(MHaHCaMM Ha IpUMepe KOMIIaHUH aKIIMOHEPHOTO THUIIA
(xopmopanwuii). Kypc HampaBieH Ha KOHKPETH3AIHIO
MOJTYYCHHBIX paHee 3HaHUU B 001aCTH T€OpUH (PUHAHCOB
OTHOCHTEJIBHO MPAKTUKH UCTIOIb30BAaHUS 0A30BBIX KOHIETIIUN
(PMHAHCOBOI'O TJIAHMPOBAHUS U YIPABICHUS.

MecTOo TUCHUAIUINHEI B
ctpykrype OITOIT

JlucuumiimHa OTHOCUTCS K OOs3aTENIbHOM YacTH AWCIMILIAH
6soka 1. «/luciuminHeD NporpaMMbl MarucTpaTypsl

KoMnereniun,
(dhopMupyeMbIe B pe3ysIbTaTe
OCBOCHUSI TUCIIUTLIINHBI

YK-3

ConeprxaHue TUCIHUILIAHBI

Tewma 1. BBenenue B Teopuro KOpHoOpaTUBHBIX (PHHAHCOB.

Tema 2. MaremaTtuueckue OCHOBBI yIpaBICHUS
KOpPIIOPaTUBHBIMU (PUHAHCAMU

Tema 3. ba3zoBas Moxenb OIEHKH (DUHAHCOBBIX AaKTHBOB
KOMITaHUH.

Tema 4. JloneBble (PUHAHCOBBIE AKTUBBI (AKIMH): BHJBI,
OLIEHKA, JI0XOJIHOCTh

Tema 5. Puck 1 1OXOJHOCTh (PUHAHCOBBIX aKTHBOB.

Tema 6. CTpyKTypa U CTOUMOCTb KaluTajia KOMIIaHHM.

Tewma 7. JIoarocpo4Hble MHBECTULMOHHBIE PEILICHHUS, AaHAIIU3 U
OLIEHKa

Tema 8. CymHoOCTb, METO/IBI M BUJIBI (PUHAHCOBOTO
IUTAHUPOBAHMSI HA MPEANIPUSTUY.

Tema 9. O630p nporiecca OFOKETUPOBAHUS.

OO6m1ast Tpy10€MKOCTh
JTUCIUIIINHBI

OO0mass TPYyAOEMKOCTh JUCIMILTUHBI COCTaBISCT 3 3a4CTHHIC
equnuIie! (108 gaca)

®opMa IPOMEKYTOUHOU
aTTecTaluu

3auer




COJEPKAHUE

1. Henp u mepedeHb IUIAHUPYEMBIX pE3yAbTaTOB OOyUeHHs N0 TUCIMILIHHE,
COOTHECEHHBIX C IUIAHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMbI

2. Mecto aucuumnsel B cTpykType OIIOIT maructparypsl

3. OObeM JUCHMIUIMHBI B 3a4eTHBIX EAMHMUIAX C YKa3aHHEM KOJIMYEecTBa
AKaJICMHUYCCKUX YaCOB, BBIACICHHBIX Ha KOHTAKTHYIO pa60Ty 06yqa101u1/1xc;1 C
npenoaaBatesieM (10 BUaM 3aHATHI ) U Ha CAaMOCTOSITEIIBHYIO paboTy 00yJaromuxcs

4. CopnepxaHue AUCHUIUIMHBI, CTPYKTYPUPOBaHHOE 1O TeMaM (pas3zienam) ¢
yKa3aHUEM OTBEJEHHOIO Ha HUX KOJMYECTBAa aKaJeMHUYECKMX 4YacoB M BHJOB
yueOHBIX 3aHATHHA

5. KoHTpOob KauecTBa OCBOCHHSI JUCIUTIIMHEI

6. YuebHo-MeToquuecKoe odecneueHne JUCIUILTHHBI

7. IlepeueHb OCHOBHOM M JTOTIOJIHUTEILHON Y4eOHOW JUTEPATyphl, HEOOXOIUMOMN st
OCBOCHHUS JUCLUTUIUHBI

8. IlepeueHn pecypcoB HHPOPMALIMOHHO-TEIIEKOMMYHHUKAIIMOHHOH ceTn «VHTepHeT»,
HEOOXOANUMBIX JUIsl OCBOEHHSI JUCLIUILIMHBI

9. Meroanieckue yKazaHus i1 00yJaromnuXxcsl 0 OCBOSHUIO TUCITUTUTMHBI

10. Ilepeuens MHGOPMALMOHHBIX TEXHOJIOTUH, HCIIOIB3YEMbIX MPH OCYLIECTBICHUN
00pa3oBaTeNpHOrO Mpolecca MO AUCHUIUIMHE, BKIIOYas MEpPEeYeHb NPOrpaMMHOIO
obecriedeHrs: ¥ MH(POPMAITMOHHBIX CIIPABOYHBIX CHCTEM (IIPU HEOOXOIUMOCTH

11. Omnucanue MaTepHaTbHO-TEXHHYECKOTO OOecreueHus, HEoOXOIUMOro s
OCYILECTBIICHHsI 00pa30BaTEIBHOTO MPOLEcca N0 AUCIUIUINHE

12. IIpunoxenue k PI1]]

13
13
13

14

14
15

15



1. INIEPEYEHD IIVTAHUPYEMBIX PE3YJIbTATOB OBYYEHMS 11O JUCLHUIIJIMHE,
COOTHECEHHBIX C INTAHUPYEMBIMU PE3YJIBbTATAMU OCBOEHUA
OBPA3OBATEJIbHOM ITPOT'PAMMBI

Henbro mn3ydenuss aucuumiuasl b1.0.07 Teopust u mpakTHKa KOPIOPAaTUBHBIX (pUHAHCOB
ABJISICTCA O3HAKOMJICHHE CTYAEHTOB C MPAKTHMUYECKUM NMPHUMEHEHUEM OCHOBOIIOJIAralOIUX TEOPHH,
MoOJeNell M METONOB YyIpaBieHUs (PUHAHCAMH Ha MpHUMEpe KOMIIAHWH aKIMOHEPHOTO THIIA
(xoprioparuit). Kypc HampaBlieH Ha KOHKPETH3AIHMIO MMOJTYyYEeHHBIX paHee 3HaHUH B 00J1aCTH TEOPUHU
(MHAHCOB OTHOCHUTENBHO NPAKTUKUA HCIIOJNB30BaHMA 0a30BBIX KOHIENUUH (prHAHCOBOTO
IUIaHUpoBaHusE M ympasieHus. ColepkaHMe Kypca COCTABIAIOT IPAKTHYECKUE ACHEKThI
ynpaBiieHUus] (UHAHCOBOW JAEATENBbHOCTBIO B paMKaX KOPIOPAaTHBHBIX CTPYKTYyp. B pesyibrare
U3y4eHHs] Kypca CTYAEHThI TOJKHBI OBJIAJIETh ONpPENENEHHbIM HHCTPYMEHTapueM, HEOOXOIUMBbIM
JUIS aHaNIM3a, TUNITAHUPOBAHUS M YIPABJICHUS MHBECTULMSAMH U (PUHAHCOBBIMU PECYpCaMH C IIENBIO
ONTUMU3ALMM JICHEXKHBIX MOTOKOB M YBEIMUYEHHUS CTOMMOCTH Kopropanuu. Ocoboe BHHUMaHUE
yIeNAeTCs aJanTaluy TEOPETHUECKUX KOHIICTIIUI K OCOOCHHOCTSM UX IPUMEHEHHUS Ha MPAKTHKE.

B pesynbrate ocBoenust OITOII maructpa o0y4aromuiicsi TOHKEH OBIAJETh CICAYIOMUMA
pe3yabTaTaMu 00y4eHHUs IO TUCIUILIIMHE

Koanl Pe3yabTaThl 0ocBOEHUS IlepeyeHb NIaHNUPyeMbIX Pe3yJbTATOB
KOMIIETCHIM U onoIi 00y4eHHs 0 JUCHHUILINHE
Cnocoben opranuzoBbiBath U | YK-3.1 3HaeT OCHOBHBIE MpaBWiIa W YCIOBUS
PYKOBOIUTH pabotoii | s opranuzanuu 3(G(HEeKTUBHOW KOMAaHIHON
KOMaH/IbI, BbIpabaThiBasi | pabOThI, 0A30BBIE MPHUHIIUIIBI, OMPEICIAIONINE
KOMaHIHYIO CTpaTeTuio Jyis | IJIaH neicTBUit TUTST JOCTUKCHUS
TOCTYOKEHUS IIOCTaBJICHHOHN | ITOCTABJICHHOU 1IN
e VK-3.2 VYmMeer oCylECTBISITh PYKOBOJCTBO
paboToii KOMaH/Ibl, MIPeoI0IeBaTh
VK3 BO3HHUKAIOIIME  CHOPbl W pa3HOIJacus,

pacrpeneniaTh W JeNeTHpOBaTh MOTHOMOYHS
MEXIy WICHAMH KOMAaHIBl A JOCTHXKCHHS
ONITUMAIILHOTO pe3yJibTaTa

VK-3.3 Brnageer HaBblkaMH TI'PaMOTHOM H
3¢ peKTUBHON OpraHU3aIii, KOOPIAWHAIMHA H
PYKOBOJICTBA KOMAaHIHBIM B3aUMOJICHCTBUEM
NPHU pPEHICHUH MPOQECCHOHATBHBIX 3a1ad JUls
JOCTHIKEHUS TIOCTABJICHHOM LIeH

2. MECTO JUCHHUIIVIMHBI B CTPYKTYPE OIIOII MATUCTPATYPbI

Jucuumumaa b1.0.07 «Teopuss u mpakTHKa KOPIOPATHBHBIX (MHAHCOB» OTHOCHUTCS K
00s13aTeJIbHON YacTH TUCLUILINH Os1oKa 1. «/{UCIUIIINHBD) TPOrpaMMbl MarucTpaTypsl
JucuumuiHa u3ydaeTcs B 4 cemecTpe Ha o4HOM ¢opme u B 3,4 cemecTpe Ha XaouHOU (popme

00yJeHUsI.

I[I/ICLII/IH.HI/IHa OCHOBBLIBACTCA Ha 3HAHUKU CICAYIOIIUX  JUCHUIIINH: «DUHAHCOBBIHI
MEHEKMEHT», «CTpaTeru4eckuii MeHeKMEHT», «KopmopaTuBHOE ympaBieHUE», «YIpaBiIeHUE
MIPOCKTaAMU».

Tumbl 3amady W 3agauu TPOPECCHOHATBHON ACATENBHOCTH, K KOTOPBIM TOTOBHTCS
oOyJaromuiics, onpenercHbl y4eOHbIM TUIAHOM, 2 UMEHHO:

- CYIIHOCTh KOMAaHJIbI ¥ TTOJIXOBI K €€ OTPEICICHUI0

- CYIIHOCTH ¥ YCJIOBUS 3((HEKTUBHOCTH OOIICHUS U B3aUMOICHCTBUS B KOMaH/IE

- CYIIHOCTh ¥ PA3HOBUIHOCTH KOMAaHIHBIX CTPATErHid JOCTHIKEHHSI LIEIH

- CyTh 0aphepoB B OOIICHUH MEXKIY WICHAMU TPYIIITHI

- aHAJIM3MPOBATH CYINTHOCTh KOMAHIbl U TIOJXOJbI Pa3HBIX aBTOPOB K OMPEICICHUIO STOTO

5



HOHSATHSA

- CPaBHUBATH Pa3HbIe YPOBHU OOIIEHUS M B3aUMOJICHCTBHS B KOMaH €

- OIKCBHIBaTh PA3HOBUIHOCTH KOMAHIHBIX CTPAaTE€ruWil NOCTH)KCHUSA LEIH, NPUBOIUTH
IIPUMEPBI

- aHAJIN3UPOBATh CYTh 0apbEPOB B OOIEHUH MEXy YWIEHAMH I'PYIIIbI

- IpHEeMaMH YIpaBJiIeHUs: KOMaHTHON paboTon

- METOJJaMH U MIPUEMAMHU OLIEHKU (P PEKTUBHOCTH OOIIEHUS U B3aUMOIECHCTBHSI B KOMaH 1€

- IpUEeMaMH OLICHKU KOMAaHJIHOM CTPAaTEeruu JOCTHKEHHUS LICIIH

- IpYEMaMH aHaJIM3a U ONpEeNICHUs CYyTH OaphepOB B OOLIEHUN MEXKIY YJICHAMU TPYIIIbI

3. OBBEM JUCIHUIIVIMHDBI B 3BAYETHBIX E/IUHUIAX C YKASAHUEM
KOJNYECTBA AKAJEMHUYECKHNX YACOB, BBI/IEJIEHHBIX HA KOHTAKTHYIO
PABOTY OBYUYAIOIIIUXCA C MPENOJABATEJEM (IIO BUJIAM 3AHATUIN) K1 HA

CAMOCTOATEJIBHYIO PABOTY OBYUYAIOIIIUXCA

OOmiass TPyJOEMKOCTh JUCHUIUIMHBI  cocTaBisgeT 3 3adeTHeix equHuUnsl (108
aKaJIeMHYECKUX YacoB).

3.1. OO0béM TUCHMILIMHBI 10 BUAAM y4eOHbIX 3aHATHH (B Yacax)

st ounoii popmbl 00yUeHHst
O6mast TpyA0EMKOCTh TUCHUTUIMHBI COCTaBIsIeT 3 3a4€THRIX equHuIb! 108 yacos

O0béM THCHUIINHBI Bcero yacos

OO6m1ast TpyI0€MKOCTh JUCITUTITUHBI 108
KonrakTtHas pabora 38
AynutopHas pabora (BCero): 38
Jlexun 26
CeMuHapbl, IPaKTUUECKUE 3aHATHS 12
CamocrosiTenpHas pabota  OOydJaroIIMXCst 70
(Bcero)

3auer +

Jnst 3a0uHoi (popMbI 00yUEHUS
OO6mast TpyA0EMKOCTh TUCHUTUIMHBI COCTaBIsIeT 3 3a4€THRIX equHuIb! 108 yacos

O0BEM THCHUIIINHBI Bcero uacos

OO6m1ast Tpy10€MKOCTh JUCITUTITUHBI 108
KonraktHas pabora 8
AynutopHas pabora (Bcero): 8
Jlexuu 6
CeMuHapbl, IPaKTUYECKUE 3aHATHS 2
CamocrosiTenbHas pabota  OOydJaroIIMXCst 96
(Bcero)

3ayer 4




4. COAEPKAHME JUCHUIIJIMHBI, CTPYKTYPUPOBAHHOE 110 TEMAM

AKAJIEMAYECKHX YACOB Y BUIOB YYEBHBIX 3AHATHIA

(PA3JAEJIAM) C YKASAHUEM OTBEJIEHHOT'O HA HUX KOJIMYECTBA

4.1. Paspennl ANCHMIVIMHBI M TPYAOEMKOCTh 10 BHIaM Y4YeOHbIX 3aHATHI (B
aKaJeMH4YecKHX Yyacax)

Ne Bcero KonuuecTBo 1yacos
1\T/1§1 HanMeHOBAHME TEMEL 000 KonTakTHas pabora Bueaynur.
(aymuTopHas pabota) paborta
300 Jlexun [IpakTHueck. CamMocT.
pabora
ODO0 | 300 | ODPO | 300 | ODO | 300
1 Tema 1. BBegeHnue B TeOpuIo 10 13 2 2 1 1 7 10
KOPIIOPAaTHUBHBIX (DMHAHCOB.
2 | Tema 2. Marematuueckue | 10 10 2 1 7 10
OCHOBBI yIpaBICHUS
KOpHOpaTUBHBIMU (MHAHCAMHU
3 Tema 3. baszoBas wmogens | 11 12 2 2 1 8 10
OLICHKH (PMHAHCOBBIX AaKTHBOB
KOMITaHUH.
4 | Tema 4. Honessie | 11 10 2 1 8 10
(uHAHCOBBIE aKTUBBI (AKIMHN):
BU/IBI, OIICHKA, TOXOJIHOCTb
5 Tema 5. Puck u I0XOIHOCTH 11 10 2 1 8 10
(MHAHCOBBIX AKTHUBOB.
6 |Tema 6. Crpyktypa wu| 13 13 4 2 1 1 8 10
CTOMMOCTD Kanurana
KOMITaHUM.
7 | Tema 7. Honrocpounsie | 14 12 4 2 8 12
WHBECTUIMOHHbIE  pELICHMUS,
aHaJIU3 U OIICHKA
8 Tema 8. CylHOCTB, METOIBI U 14 12 4 2 8 12
BUJIbI (hrHAHCOBOTO
TUTAHUPOBAHUS Ha
MPEPUSITHH.
9 |Tema 9. OO630p mnpomecca| 14 12 4 2 8 12
O10JKETHPOBAHMUSL.
Bcero no nucuumniube 108 104 26 6 12 2 70 96
3auer + 4
Htoro 108 | 108

4.2 CoaepikaHue IMCUMILVIMHBI, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3jiesiam)

Tema 1. BBenenne B TeOpHI0 KOPNOPATUBHBIX (PUHAHCOB.
Bba3oBbie 1 coBpeMeHHbIE KOHIIETIIIUN KOPIOPATUBHBIX (PUHAHCOB DKOHOMHUYECKAs CYIIHOCTD

U HEO0OXOJMMOCTh BOZHUKHOBEHHUS Kopropaiuii. @opMbl OpraHu3aiuyd KOPHIOPaTUBHBIX CTPYKTYP
U uX Kiaccuukamus (XOJIUHTOBBIE KOMITAHWM, OaHKOBCKME Tpymmbl U J1p.). ba3oBbie u
MIPOU3BOJHBIE KOHIEMIMY KOPHOPATUBHBIX (PMHAHCOB, DBOJIOLMS OCHOBHOM L€ NEATEIHHOCTH

KOPIIOpALHH.

@dunaHcoBass W Oyxrairepckas MOETb

KOPIIOpALHH.

Hemn wu  dyHKum

KOPHOPAaTHBHBIX (uHaHCOB. PuHaHCOBas cpefa (PyHKIMOHMpPOBaHUS Kopropanuu. PUHAHCOBBIC
PBIHKH, PBIHOK LIEHHBIX Oymar, (PMHAHCOBBIE MHCTUTYTHI, (PMHAHCOBBIE HHCTPYMEHTHL. Criennduka
yIpaBieHus puHaHCaMH Kopriopanuii B Poccuu 1 B 9SKOHOMUYECKH pa3BUTHIX CTpaHaXx.
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Tema 2. MaremaTu4ecKkue OCHOBBI YIIPABJIEHUS KOPINOPATUBHLIMY (pUHAHCAMM

KoHuemnus cTouMOCTH JeHEr ¢ ydeToM (akTopa BpeMeHH. Buapl CTaBOK, MpOIEHTHAs U
yueTHasi ctaBka. [IpocTeie U cioxHble MpoleHThl. OCHOBHBIE MOHATHA: Oyaymias (HapauieHHast),
npuBeIeHHAs (IMCKOHTUPOBAaHHAsI) CTOUMOCTh. AHHYUTETH U OeccpouHbIe MaTexxku. HapameHnue
U TUCKOHTHUPOBAHNE €IMHOBPEMEHHBIX CYMM U aHHYUTETOB.

Tema 3. ba3oBasi MmoaeJsib OLleHKH (PMHAHCOBBIX AKTHBOB KOMIIAHUH.

JonroBeie (UHAHCOBBIC AaKTUBBI: BHUIBI, oOleHKa [loHATHE BHYTpeHHEH (MCTUHHOM,
WHBECTUIIMOHHOMN) CTOMMOCTH IIeHHOW Oymaru. ba3oBas Momens OleHKH (PUHAHCOBBIX aKTHUBOB
(DCF- wMopenb). DKoHOMHMYECKas CYIIHOCTh 0a30BOM MOJENM OINPEACIICHHUs] CIPaBEITUBON
CTOUMOCTH (PUHAHCOBBIX aKTUBOB. Buabl ¢mHaHCOBBIX akTHBOB. OOIIas MOJAENs ONpeaeTeHUs
CTOUMOCTH (PMHAHCOBBIX aKTUBOB. OmpenerneHrue eHbl, CTOUMOCTH U JOXOJHOCTH (PMHAHCOBBIX
BIIO’)KCHU.

Tema 4. Jlos1ieBble (PpMHAHCOBBbIE AKTHBBI (AKI[UM): BU/IbI, OLIEHKA, T0X0JHOCTh

OnpeneneHue aklUWM, XapaKTEPUCTUKM aKIMM KakK LeHHOW Oymaru. Tumbl, BUIB U
pasHoBUIHOCTH akmuid. OcobeHHOCTH (YHKIMOHMPOBAHUS AaKIMi Ha pPbIHKE LEHHBIX OyMar.
Omuccust akuuid. OleHKa akinuii, 1eHa W CTOMMOCTh akuuii. HoMuHan u Kypc akiuu.
OObikHOBeHHBIE  akmuu. [IpuBmierupoBanHbie  akuuu. HHGDOpMAIMOHHOE  COJEpIKaHUE
nuBuAeH10B. OnpeseneHue BeIMYUHbI JUBUACHI0B. BUibl 1 nipolie1yphl JUBUACHIHBIX BbIIIAT.

Tema S. Puck u 10X0aHOCTh GUHAHCOBLIX AKTHBOB.

Mopenb oneHkrn ctouMocTd (puHaHCOBBIX akTUBOB (CAPM) Ilonste W BUABI pHUCKa B
coBpeMeHHBIX (¢uHaHcax. KoHmenmus pucka, 1g0xola H JOXOJHOCTH, WX B3aMMOCBS3b.
Knaccudukanust puckoB. PacnpeneneHue BeposSTHOCTEH M OXUJaeMmasi JTIOXOIHOCTh. M3mepenwue
pUCKa OTHENbHOTO akThBa. Puck B pamkax moprdens. Pucku, accoumupyeMmble ¢ TPOEKTOM.
VYrpaBieHrne COBOKYIHBIM pUckoM. JluBepcudukanus, ee GopMbl U BIUSIHUE HA PUCK MOPTQEs.
[lonsaTHe cucTeMaTHYECKOro M HecucreMaruueckoro pucka. lllkana OLEHKH PBIHOYHOTO pHUCKA.
3HaueHue runotessl 3pHEKTUBHOCTH PhIHKA KaNuTalla IpU aHAIU3€ PUCKA U TOXOJHOCTH.

Tema 6. CTPpyKTYpa M CTOMMOCTDH KaNMTAJa KOMIIAHU M.

Pacuer cpenneB3BemeHHbix 3arpar Ha kKanutan (WACC) OcHOBHBIE HCTOYHUKH
¢dbuHaHCUpoBaHUsT KoMmraHuu. OCHOBHBIC TPUHIIUIBI TMPUBICYCHHS JOMOIHUTEIHHOTO KalUTala.
Oddekr duHancoBoro peuara. OCHOBBI TEOPUU CTPYKTYpPHl KamuTayia, 0a30BbIE MOJICIIH.
OrnpezenieHre ONTUMAIbHOW CTPYKTYpbl KamuTana, IejieBas CTPYKTypa Kanutana. BriusiHue
CTPYKTYpbl KamuTala Ha CTOMMOCTh UM PHUCKU Kopropanuu. ba3oBas KOHLEMIHUS CTOMMOCTH
kanuTana. Konuenmus cpennenspenieHHbIx 3arpar Ha kanutan (WACC). Tema 7. [loarocpoyHbie
HHBECTHIIHOHHbIE PellleHUsl, AHAJIN3 U OLleHKAa

(G (HEeKTUBHOCTH HWHBECTUIIMOHHBIX MPOEKTOB. POIb JONTOCPOYHBIX WHBECTHUIIHOHHBIX
pelmieHuii B pPa3BUTHUM KOMIMaHWU. [lOHATHME OLEHKW WHBECTHIMM W OCHOBHBIE aCHEKTHI
MHBECTUIIMOHHOTO aHaJIu3a MpoeKTa. JlonylleHus aHauu3a U OLEHKH WHBECTUI[MOHHBIX MPOEKTOB.
[TpuHIMIIBI U3MEpPEHHUs 3aTpaT W Pe3yJbTaToB MpoeKkTa MHBECTHIMM. OleHKa MOTOKa JAEHEXKHBIX
CpPEACTB NpPOEKTa. UHCTBIA JAEHEXKHBIA MOTOK B MOMEHT WHBECTUpPOBaHHS. [IpUTOK IEHEKHBIX
CPEICTB B TEUEHUHU pealM3ali MPOEKTa. 3aBepUIalONIMil MOTOK JEHEKHBIX CPeACTB. MeTombl
OleHKH A(()EKTHBHOCTH WMHBECTULIMOHHBIX MPOEKTOB, WX CpaBHUTENbHAS XapaKTePUCTHUKA.
OKymaeMocTb, pEHTa0EIbHOCTh MPOEKTa Ha OCHOBE OamaHCOBOWM cTtomMmocTu. [IpenmyrecTBa
METO/Ia YMCTOW MPUBEACHHOM CTOMMOCTU MO CPABHEHUIO C APYTMMH IMOAXOJAMH, XapaKTEPHBIMU
JUIST THBECTUIIMOHHOTO aHanu3a. Herro-npuBenennas crouMocth (NPV), uHAEKC MpHOBUIBHOCTH
(PI), 6yxranrepckas penradbenbHOCTh poekta (ARR). Meron BHyTpeHHE HOPMBI peHTA0ETHLHOCTH
npoekta (IRR), ocobennocTn ero pacuera u mpumeHeHus. CormocTaBiIeHHE METOIOB OLICHKH TI0
YHCTOM TNPUBEICHHOM CTOMMOCTH W BHYTpEHHeW HopMme peHTabenbHOCTH. MoamuimpoBaHHaAsS
BHYTPEHHSII HOpMa peHTabenbHOCTH. lcmonb30oBaHME UWHAEKCA NPUOBIBHOCTH B OIICHKE
aIbTEPHATUBHBIX NHBECTUIIMOHHBIX MPOEKTOB.

Tema 8. CymHocTb, MeTOAbI U BU/IbI (UHAHCOBOIO MJIAHUPOBAHUS HA NPEANPUATHH.

OcHoBBI (UHAHCOBOTO TUTAHHPOBaHMsT DUHAHCOBOE MIIAHUPOBAHUE B CHCTEME YIPABICHUS
KOpIopanuel, ero 3HauyeHHe U HKOHOMHUYEcKoe cojepxkaHue. Ponb (UHAHCOBBIX IUIAHOB M
MPOTHO30B B CTPATETUYECKOM M OINEPAaTHMBHOM YIPaBICHUU Koproparuei. Bumsr 1 (hopmbl
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(GbuHAHCOBOTO TUIAHUPOBaHUA. MeTobl, UCIIONIb3yeMble B (PMHAHCOBOM IUTaHUpOBaHUHU. OCHOBHBIE
3ama4yn pa3paboTKu (PUHAHCOBOTO IJIaHA, METOJMUKA €r0 COCTaBlIeHU. B3auMocBs3b (PMHAHCOBOTO
IUTaHa M CTPATErHyecKoro Iuiana koprnopauuu. [Ipunnumnel hopMupoBanus (GUHAHCOBBIX IJIAHOB:
BBICOKAasi OKYIaeMOCTh 3aTpaT, IJIaTeKECHOCOOHOCTh U JIOCTaTOYHass pPeHTabeIbHOCTh,
ONTUMHU3ANMS  JTEOUTOPCKOW M  KPEIUTOPCKOW  3aJ0JDKEHHOCTH, OOECIeYeHHE  BBICOKOU
peHTabeTbHOCTH KalUTAIOBIOXKEHUH, COAIaHCUPOBAHHOCTh PHCKOB, YU4€T KOHBIOHKTYPHI PHIHKA,
¢buHaHCOBO-MaTepuanbHas cOaJaHCUPOBAHHOCTh, KOMILJIEKCHOCTh M CUCTEMHOCTh IJIAHHUPOBAHUS.
Nudopmanus, ncronszyemas B mporecce ((PMHAHCOBOTO IITAHUPOBAHUS.

Tema 9. O630p npouecca 0101:KeTUPOBAHUS.

CopnepkaHre STaloB TOJATOTOBKM 0000maromero Orwopketa MeTobl, HCIONb3yeMbIE B
KpaTKOCpPOYHOM  (MHAHCOBOM  IuTaHHpoBaHWH. KpaTkocpouHas (uHAHCOBasS  TOJUTHKA
koprnopauuu. [Ipuniuns! 6rompkeTupoBanus. OnpeaeneHue ATUTEIbHOCTH OIOIKETHOTO MEepUo/a.
Kputepun ¢opmupoBanust u tunsl OroxeroB. CoctaB 06o0maromero 0wKeTa: onepaTuBHBIE,
(UHAaHCOBBIC, NHBECTUIIMOHHBIC OrO/KeThl. CXema COCTaBJICHHS OCHOBHOTO (MacTep) OromKera.
N3menenne OCHOBHOTO (MacTep) OOJKeTa B 3aBHCHMOCTH OT OTPACICBOW MPHUHAICKHOCTH.
[TocnenoBaTeIbHOCTh  COCTaBIIGHHWS OCHOBHOTO (Mactep) Oromkera. Ortambl  pa3pabOTKH
(YHKIMOHATBHBIX W ONEpalMOHHBIX OromkeToB. IlporHo3 o0bema mponax, (HakTopsl
MIPOTHO3UPOBAHUS BBIpYUKU. DPOpMyJbl A MOATOTOBKM OIO/KETa MPOM3BOACTBA M OlODKETa
3aKkynok. GopMyia s onpeesieHrs 00beMa UCIOIb30BaHUS MPSIMBIX MaTepuaioB. Dopmya ams
orpezeNieHus MpsMbIX Tpyno3arpar. @opmyna A ONpeeIeHUs MOTHBIX 00IENPON3BOICTBEHHBIX
3arpat. @opMyna ais pacueTa ce0ECTOMMOCTH 3aacoB Ha KOHEII eproja

4.3. Conep:xkaHne NPAKTHYECKUX 3aHATHI (0uHast popma 00yueHust)

P33Ile.l'lbl, TEMbI, JTHAAKTHYICCKHEC CINHUIIbI

Tema 1. BBenenne B TeOpHI0 KOPNOPATUBHBIX (PUHAHCOB.

. DBOJIIOLIMSI OCHOBHOM LIEJH J€SITEIHHOCTH KOPIIOPAIUU, IPUYHHBL.

. ba3oBble KOHIIENIIMY KOPHIOPATUBHBIX (PMHAHCOB, MX Pa3BUTHE U MPUUYUHBI 3BOTIOIUH.
. OcHOBHBIE OTIIMYHS OyXTanTepckoi 1 (UHAHCOBOM MOJIEIH KOPIIOPALIHH.

. TpeGoBaHus K cCTeME yNpaBIeHHUS KOPIIOPATUBHBIMH (PHUHAHCAMHU.

. @yHKIMHU PUHAHCOBOH CIyOBI U 00513aHHOCTH (PUHAHCOBOTO JUPEKTOPA.

. Cnenuduka ynpasneHnus puHaHCAaMU Kopriopanuii B Poccun.

. F'ocymapcTBeHHOE peryarpoBaHKe PbIHKA IEHHBIX Oymar. @UHAaHCOBbIE HHCTUTYTHI.

. ®uHaHCOBas cTpaTerus U (UHAHCOBAas MOJUTHUKA OPraHU3aIIH.

. OCHOBHBIE IPUHIUIIBI OPraHU3aIMK CUCTEMBI yIIpaBJIeHUs] (UHAHCAMU KOPITOPAITHIA.

O 00 1IN DN B W~

Tema 2. MaremaTu4ecKkue OCHOBBI YIIPABJIeHUS KOPINOPATUBHLIMM (pUHAHCAMM

1. CyuHoCTh KOHLIENIIMHA CTOUMOCTH JIEHET C yueToM (haKTopa BPEMEHH.

2. [TpyurHBI U3BMEHEHUS] CTOMMOCTH JIEHET BO BPEMEHH.

3. OGnacTe NPUMEHEHUSI K METOJIMKA pacueTa OyayIiel CTOMMOCTH T10 IPOCTHIM MPOLIEHTaM.
4. Ob6macTh MPUMEHEHUS U METOJMKA pacyeTa OyayIieil U IpUBEACHHON CTOMMOCTH Pa30BBIX
CYMM I10 CJIO’KHBIM IPOLICHTaM.

5. CymHOCTh IPOLEAYP HAPALIECHHS U JUCKOHTUPOBAHUS.

6. UTO MOXKET CIIy>KUTh OCHOBOM ITpH BbIOOpE 3HaUeHUs KO PUIIMEHTA TUCKOHTUPOBAHMS?
7. ®uHAHCOBbIE TAOIUIIBI U MOPSIOK OIB30BaHUS UMU B LIEJISX MPOBEICHUS PACUCTOB.

8. B3auMoCBs3b 3HaYCHUI MHOKUTENEH HapalleHus! U JUCKOHTHUPOBAHUS U3 (PMHAHCOBBIX
TaOJINII.

9. IIpOKOMMEHTUPYITE MOPSAOK pacueTa IUCKOHTUPYIOLIETO MHOXKHUTEINS U MHOKUTEIS
HapalleH!s JJI1 aHHYUTETHBIX IJIaTeXeH.

10. O6nactu mpuMeHeHHs pacyeTa Oyayliel ¥ NpUBEeICHHON CTOMMOCTH aHHYUTETOB.

11. DddexTrBHAs MpOLIEHTHAs CTaBKa U (hopmyJsia ee pacuera.

Tema 3. ba3oBast MmoeJib OLleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUH.

1. B dyem 3akitouaeTcsi CylmHOCTh 0a30BOM MOJIENN ONPEISTICHUS CTOMMOCTH (PMHAHCOBOTO
aKTHhBa?

2. IlonsiTrie 1 0COOEHHOCTH TONTOBBIX (PUHAHCOBBIX AKTHBOB.
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3. Buasl u «maccudukamms OOTUTAIMOHHBIX  3aliMOB. OcHOBHas  wHOpMaIus,
CoJIeprKaIiasicsi B MPOCIIEKTE SMUCCHUHU.

4. Tlpeumy1miecTBa U PUCKU TPHUBJICUCHUS JTOTOJHUTEIBLHOTO KaluTajga IyTeM pa3MenieHUs
O0JUTalMOHHOTO 3aiiMa IS SMUTEHTA U JJISI UHBECTOPA.

5. CTOMMOCTHBIE XapaKTePUCTUKH (DMHAHCOBBIX aKTHBOB.

6. TeopeTnueckasi CTOMMOCTb OOJHMTaIlH, KypC, IPEMUsI/TUCKOHT.

7. Kputepuu npuHATHS PEIICHHUH 1O OTIEPAIHAM C OOTUTAIUSIMHU.

8. JIoXOqHOCTh OOMUTAIMOHHOTO 3aiiMa (TeKyIas, K MOTalleHUI0, OT3bIBHBIX OOIUTanuii) u
METOJ/IMKa pacyera.

Tema 4. Jlos1eBble (PpMHAHCOBBbIE AKTHBBI (AKI[UM): BU/IbI, OLIEHKA, T0X0JHOCTh

1. [IpeumymiecTBa U HeAOCTATKH (PUHAHCUPOBAHUS 32 CUET COOCTBEHHOTO KaIlUTaja.

2. Kakue BuIbI akiuii Bbl 3HAE€TE, BCEM HX CXOJACTBO M Pa3jIMuMe, a TAKKE CXOJICTBO U
OTJINYWE C AOJATOBBIMUA (PTHAHCOBBIMH aKTHBAMHU?

3. Ilepeuncnure BUABI CTOUMOCTHBIX XapaKTEPUCTUK aKIIUUA U OCOOCHHOCTH UX OMPEICICHHUS.
4. Kakum o0pa3oM ONpeneIuTh CTOMMOCTh aKIMU C TIOCTOSHHBIM TEMIIOM pPOCTa
JMBHUIECHIOB?

5. Kak onpenenuts NOCTOSTHHBIE TEMITbI POCTA JUBUACHIOB?

6. Kakum 00pa3zom onpeaenuTb CTOMMOCTh aKIIMK ¢ HEOPAMHAPHBIM JIEHEKHBIM TOTOKOM?

7. Ha3zoBuTE OCHOBHBIE TTPOOJIEMBI, CBSI3aHHBIE C OIICHKON CTOMMOCTHU aKITHi.

8. OnuuuTe cojiep>kaHre MOJIeNel pacyera CTOUMOCTU U JOXOJHOCTU IMPUBUIETUPOBAHHBIX
1 OOBIKHOBEHHBIX aKIIHM.

9. 1oXOaHOCTb aKUMiA: TUBUICHIHAS, KAaTUTAIU3UPOBAHHAS, COBOKYITHAS IOXOIHOCTb.

10. Mogens ['opmoHa: omnpeneneHue AOXOAHOCTH AaKIMKW MPU MPOTHO3UPYEMOM POCTE
JTMBUJICH]IOB: COICPYKAHNE MOJICNI, OTPAHUYCHUSL.

Tema 5. Puck u 10X0aHOCTH GUHAHCOBBIX AKTHBOB.

1. Kakue cymecTByIOT Moaxoibl K aHanu3y puckoB? Ilepeuncnnure ocHOBHBIE (HaKTOPHI,
BJIMSIIOILME HA PUCK.

2. UTo moHMMaEeTCs MOJI pUCKOM MHBECTUPOBAHUS CPEICTB B IieHHbIe Oymaru? Kakue pucku
paccMaTpUBarOTCS B COCTaBE MOPTQes.

3. JlaiiTe onpenenenne peIHOYHOTO PUCKA U MIEPEUUCIUTE €r0 (PaKTOPHI.

4. Mopens Moaenssinu-Muiiepa. Teopust MapkoBuna.

5. B dyeMm 3akioyaercsi CYIIHOCTb MOJENH LieHooOpa3oBaHus Kamutana (CAPM), ee
JIOCTOMHCTBA U HEIOCTATKHU?

6. KonuuecTBeHHbI TMOKa3aTenb M3MEPEHHMs pHCKa: I[okazarenb Oera. OtpacieBbie
nokasaresnu oera.

7. Kakue B3aMMOCBSI3M yCTaHABIMBACT MOJIENb [IEHOOOpa30BaHusl (PMHAHCOBBIX AKTUBOB?

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANIUTAJIA KOMIIAHH.

1. CtpykTypa kanuTana.CoOTHOIIEHNE Pa3IMYHbIX HCTOYHUKOB (DMHAHCUPOBAHHUS.

2. [IpeumymniecTBa U HEAOCTATKU JOMOJIHUTENBHOIO (PMHAHCUPOBAHUA3a CYET COOCTBEHHBIX U
3a€MHBIX UCTOYHHKOB.

3. KakoB ’KOHOMHYECKHI CMBICII pacueTa CpeIHEB3BEIICHHBIX 3aTpaT Ha MPUBJICYEHUE
KanuTana?

4. Kakye HCTOYHUKH BKJIIOYAKOTCSI B PaCYET CPEAHEB3BEIICHHBIX 3aTpaT Ha KanuTas?

5. Kakue Beca MOTYT OBITh HCIIOJIB30BAHBI TIPU PACUETE CPEIHEB3BEIIICHHBIX 3aTpaT HA
KanuTall u moyemy?

6. Kakum 00pa3oM ucuuciseTcs mociIeHaaoroBas eHa 3aeMHOTo Kanurana?

7. Kak paccuuThIBaeTCs [I€eHa HCTOYHHUKA TPUBWIETUPOBAHHBIE aKIINKU?

8. Kakue MeTo/IbI OIIEHKH 3aTpaT Ha KalUTal MyTeM BBITyCKa OOBIKHOBEHHBIX aKIIUKA MOTYT
OBITH UCIIOJIb30BAHBI?

9. I'me ucnonp3yeTrcs 3HaU€HKE MOKa3aTessl CPEeIHEB3BEIICHHbBIX 3aTpaT Ha KanuTan?

Tema 7. JloairocpoyHbie MHBECTULMOHHbIE PelIEHHUS, AHAJIN3 U OLIEHKA
1. Kakast koHIIenIUs JIEKUT B OCHOBE METO/I0B OLIEHKN MHBECTULIMOHHBIX TPOECKTOB?
2. OnummTe 00U aITOPUTM aHAJIM3a WHBECTHUITMOHHBIX MPOCKTOB U KPUTEPUH TPUHATHS
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pElICHUH.

3. KakoBa meroauka pacdera HeTTO-npuBeneHHOW crtoumoctd (NPV), ee mocromHcTBa u
HEJOCTaTKU MpPH OLIEHKE MHBECTULMOHHBIX MpoeKkToB? 4. B ueM 3akirodaercs ocCOOEHHOCTH
pacuera cpoka okymaemoctd (PP) mis mpoekToB ¢ pa3iMUHBIMU CXEMaMHU MOCTYIJICHUN
JICHE)KHBIX CPEICTB?

5. B 4ueM 10OCTOMHCTBA M HEIOCTATKH MCIOJIb30BaHUS CPOKA OKYNAEMOCTU IIPU OLICHKE
WHBECTUIIMOHHBIX POEKTOB?

6. Meroauka pacuera uHiekca npuObLbHOCcTH (PI) M ero umcmonb3oBaHue mpu oTOOpE
WHBECTUIIMOHHBIX POEKTOB?

7. DKOHOMHYECKOE COJIep)KaHUe MoKa3aTessl BHyTpeHHss1 HopMa peHTabenbHoctu (IRR).

8. [Topsinok onpeneneHuss BHyTPEHHEH HOPMBbI pEHTA0EIbHOCTH UHBECTUIIMOHHOTO MPOEKTa 1
IIPOTUBOPEYMS, BOSHUKAIOILIME [IPU PAacYeTe ITOI0 OKA3aTENsl.

9. KakoBa wMmeTonuMka pacuera OyXraaTepCcKOW peHTa0eTbHOCTH W OCOOCHHOCTH €e
MPUMEHEHUS MPU aHATN3€ WHBECTUIIMOHHBIX MPOEKTOB?

10. IIpoTHBOPEUYMBOCTH KPUTEPUEB OIEHKA WHBECTULMOHHBIX IIPOCKTOB U TIyTH €€
paspelieHusl.

11. Tlopsmox otbopa pa3HOMAcHITAOHBIX HWHBECTUIMOHHBIX TIPOGKTOB C  pPa3HOM
MHTEHCUBHOCTHIO JCHEKHBIX TOTOKOB U PA3IMYHOM MPOAOTIKHUTEIBHOCTHIO.

12. Tlepeuncnure Hanboiee pacIpOCTpaHEHHbBIE HCTOYHUKHN (PMHAHCUPOBAHUS WHBECTHIIHI.

Tema 8. CymnocTb, MeTObI M BUABI (UHAHCOBOI0 IVIAHNPOBAHUS HA NMPEeANPUATHH.

1. Packpoiite coaeprkanre MoHATHS (PHHAHCOBOE TJIAHUPOBAHUE.

2. B uem 3akmouaercs poib ()MHAHCOBBIX IJIAHOB M IPOTHO30B B CTPATETHUYECKOM U
ONEpPaTUBHOM YIIPABICHUH KOpHOpanuen?

3. HazoBuTe npuHUIHUIEI OPMUPOBaHUS (PUHAHCOBBIX IIJIAHOB.

4. Ilepeuncaute BUIbI U HOpMbI GUHAHCOBOTO TTAHUPOBAHHSL.

5. B uem 3ai0oyaroTcsl OTIMYMS METOA0B (PMHAHCOBOTO IJIAHMPOBAHUS M (PUHAHCOBOTO
MIPOTHO3UPOBAHUS?

6. Kak ocymecTBisercs IUlaHUpOBaHHE oOecreyeHus HeoOXOAUMBIMU (PUHAHCOBBIMU
pecypcamu?

7. KakoBa poib MpOTrHO3HOM (PMHAHCOBOI OTYETHOCTH B NMPHUHATUU (PUHAHCOBBIX PEILICHHIA?
CocraB NMporHO3HON (PMHAHCOBOW OTYETHOCTH MPEATIPUSITHS.

8. Kakme wmerompl W TUIBI MoJeNed MOTYyT OBITh HCHOJB30BaHBI B (PUHAHCOBOM
MIPOTHO3UPOBAHUU?

Tema 9. O630p npouecca 0r01KeTUPOBAHMS.

1. HaiiTe onpeneneHue OrOKETUPOBAHUIO 1 OOBSICHUTE Pa3INIHe MEXKTY (PMHAHCOBBIM
TUTAHUPOBAHKUEM U OFOPKETUPOBAHUEM.

2. HazoBuTe OCHOBHBIC THITBI OFO/PKETOB M 0XapaKTEPU3YUTE OCOOCHHOCTH UX TTOJATOTOBKH.
3. KakoBa mocneoBaTeIbHOCTh COCTAaBIIEHUSI OCHOBHOTO (MacTep) Oromkera?

4. IlepeuncianTe OCHOBHBIE 3Tallbl TOATOTOBKH OMEPAlMOHHBIX Or01KeToB. Kakue MeToabl
MOJITOTOBKH SIBIISIFOTCS HAaMOO0JIee pacpoCcTpaHEHHBIMHU.

5. I[IpuBenuTe 6a30BbII AITOPUTM pacdeTa IMPU COCTaBICHUH OropKeTa nmpoaaxk. Kakue
MOKAa3aTeJIM UCTIOIB3YIOT MPU €ro COCTaBICHUU?

6. Kaxk cthepa gesTenpbHOCTH BIUSIET Ha COCTaB OTNIEPAIIMOHHBIX OFOKETOB?

7. B uem 3akirouaeTcs 0COOEHHOCTh TOJATOTOBKU 010/KeTa 00IEeNPON3BOICTBEHHBIX
HaKJIaJHBIX pacxogo0B?

8. Kakue 3aTrpaTsl COCTaBISAIOT OCHOBHYIO YaCTh KOMMEpPUYECKUX pacxoaoB? Kakas yacTe
ABJISIETCS] TIEPEMEHHBIMHU, a KaKasi OTHOCUTCS K TOCTOSTHHBIM pacxoaam?

9. Kakue pacxofpl OTHOCSTCS K aIMUHUCTPATUBHBIM pacxoiam?

10. C yero HaumHaeTCs MOATOTOBKA (prrHAHCOBOTO OrOIKEeTa?

11. [epeuncnure pakTophl BHEIMIHEH U BHYTPEHHEH Cpeibl IPENPUSATHS, KOTOPBIE
HEOOXOMMO YUUTHIBATh MPH pa3paboTKe (PMHAHCOBOTO OIOKETA.

12. B gyeM 3axirrogaeTcsi 0COOCHHOCTh MOJTOTOBKH OFOJKETA IEHEKHBIX CPEICTB?
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4.4. Copaepxanue caMOCTOSATEJbHONH paboThI

Pa3nenbl, TeMbI, TUJAKTHYECKHE eTHHUIbI

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (UHAHCOB.

OcHoBHbIe (pUHAHCOBBIE MPOOJIEMBI KOPHOpALMH U UX OTIMYKE OT APYrux ¢GopM opraHU3aluu
Ou3Heca. PUHAHCOBBIC LEIM U 3aJa4d KOPIOPALUU. DJIEMEHTHl PAHXUPOBAHHS (DUHAHCOBBIX
3amau. [IpoOiema makcumm3ais CTOMMOCTH. OCOOCHHOCTH (PMHAHCOBOTO TOIXO0/a K aHAIU3Y
NesITeIbHOCTH Kopropanuu. IloHsTne ¢uHAHCOBOM cTparernd W (UHAHCOBOM MOJUTHKH.
[Tpuntumner moctpoeHus: 3GPEKTUBHON CHCTEMBI yIpaBieHUs (UHAHCAMHU Kopropanuid. OyHKIUH
1 00513aHHOCTH (PMHAHCOBOTO TUPEKTOPA.

Tema 2. MaremaTu4eckue OCHOBBI YIIPABJIEHUS KOPINOPATUBHLIMY (pUHAHCAMM

VYyer konuuecTBa HauyucieHWid B mepuone. KosadduumeHTsl HapamieHus W JTUCKOHTUPOBAHMS,
nopsAnoK ux pacueta. @uHAHCOBBIE TAOIUIIBI, UX KCIIOJIb30BAHKE, B3aUMOCBS3b MPEACTABICHHBIX
3HayeHnid. HomuHanpHas u 3 QexTuBHAs MpoleHTHas craBka. Popmyna ynBoenus. CTOUMOCTb
JeHer ¥ HHQIISIS

Tema 3. ba3oBast MmoeJib OLleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUH.

OrnpezesieHne CTOUMOCTH JIOJITOBBIX (PMHAHCOBBIX aKTHUBOB (0OJHUTAINi), KypC 0OJIUTalliu, MPEeMUs
n JUCKOHT. I[OXO,Z[HOCTI: O6JIHF3.L[PII’IZ TCKylasa AJOXOAHOCTb, JOXOAHOCTb K IIOrali€Huro,
JIOXOJTHOCTh HA MOMEHT 0T3bIBa. OONIHUraliMOHHbIE PEUTHHIH.

Tema 4. Jlos1eBble (PpMHAHCOBBbIE AKTHBBI (AKI[UM): BU/IbI, OLIEHKA, T0X0JHOCTh

Hcnonp30BaHne MOJACIH JUCKOHTUPYEMBIX IHUBHIACHIIOB ISl BBISABJICHHS BHYTPEHHEH CTOMMOCTH
axunﬁ. MO,Z[@.HB Hy.]IeBOFO pOCTa JOTUBUACHOIOB. MO,Z[@IIB pOCTa INBUACHOAA ITOCTOAHHBIM TEMIIOM
(Mmomens ['opmona). Monens mepeMeHHOro pocTa AUBUAEHAA. Tpedyemasi TOXOIHOCTh aKIMi U ee
KOMITIOHCHTbBI: JUBHACHAHAsA, KaHI/ITaJII/I3I/IpOBaHHa}I, O6H_[a}1. COBOKYHHa}I JOXOOHOCTDb aKI_[I/II\/'I.
B3anmocBsA3b MEXTY IEHOM aKIMKU U JOXOAHOCTHIO akiui. [T0CTOSIHHBIN POCT.

Tema S. Puck u 10X0AHOCTh GUHAHCOBLIX AKTHBOB.

OcHOBHasE MOJIeNIb OILIEHKH JOXOJHOCTH (DMHAHCOBBIX akTUBOB. Monens Monenbsau-Muiiepa,
Teopust MapKoBHIIa: MOJIENb IIeHoOOpazoBaHus 3arpaT Ha kanutan (CAPM). OcHOBHBIE UCXO/IHBIE
MPEANOChUIKA U nomyimieHus mojenu. llokazarenu wu3mepenust pucka (Beta). Konmenmus J-
daxTopa. Kputuka momenn CAPM u BO3MOXHOCTM €€ HCIOJB30BAaHUS JJIsI ONpeesCHHs
TpeOyeMoi HOPMBI I0XOTHOCTU B COBPEMEHHBIX YCIOBUSIX. ApOUTpaXKHasl U APYTHe TEOPUH.

Tema 6. CTPpyKTYpa M CTOMMOCTDH KaMTAJIa KOMIIAHU .

Ilena KOMIIOHEHTOB KamnuTajga: IleHa OaHKOBCKMX W  OOJMTalMOHHBIX 3aliMOB, Ii€Ha
MMPUBUJICTUPOBAHHBIX aKHHﬁ, ncHa OOBIKHOBEHHBIX aKHHﬁ, neHa MCTOYHHKA Hepacnpe;[eneHHoix'I
npubsii. Hamorm B pacuere cpenHEB3BELICHHOIO 3HAadyeHUs LeHbl Kanutana. OmnpeneneHue
CTPYKTYpPBl KamHTaja Ha OCHOBE OalaHCOBBIX, PBIHOYHBIX JaHHBIX. LleneBas onTumanbHas
CTPYKTYpa KanuTaja. 3HaueHUE CPEJHEB3BEIICHHBIX 3aTpaT Ha KaluTal B IPUHATHH (PMHAHCOBBIX
peLeHuN.

Tema 7. Jloarocpoynbie MHBECTULMOHHbIE PelIEHHUS, AHAJIN3 U OLIEHKA

AHan3 anbTepPHATUBHBIX MPOEKTOB. [IpoOimemMbl HMHTEpHIpeTalnuu OLEHKH WHBECTHUIIMOHHBIX
peuiennii. OrpaHUYEHHOCTh M HEJOCTAaTKM KJIACCMYECKOM MOJEIM METOJla YHUCTOW NMPUBEACHHOU
croumocTH. Iloaxonpl K ONpeneNneHUI0 CTaBKU JUCKOHTHPOBAHUSA: TEOpUS U TNpakTHKa. Bribop
CTaBKM JUCKOHTHpOBaHUA. OCOOCHHOCTHM pacyeTa CTaBKH JHUCKOHTHPOBAHUS B POCCHUUCKHUX
yCHOBI/IHX. HpOCKTBI C paanquﬁ HpO,Z[OJDKI/ITe.HLHOCTLIO, paS.HI/I‘-IHI:IMI/I CXEeMaMu FGHGpHpOBaHI/IH
JIOXOJI0B. AHAJIN3 UHBECTUIIMOHHBIX MPOEKTOB B YCIOBUAX HHGIAIUMU. OTOOP IPOEKTOB, KOHTPOJIb.
O6OCHOBaHI/I€ MHBCCTHUIIMOHHOT' O HpOGKTa. BI/I,Z[BI HHBCCTHHHOHHOﬁ I[OKyMeHTaI_II/II/I, neiu,
cojepxanue, paznuans. ICTOYHUKYN (UHAHCHPOBAHUS WHBECTUIIMOHHBIX MPOCKTOB.

Tema 8. CymnocTb, MeTObI M BUABI (UHAHCOBOIO IVIAHNPOBAHUS HA NPEeANPUATHH.

Ponp ¢uHAaHCOBOI OTUETHOCTH B MPUHATHH (UHAHCOBBIX pemieHuil. MHTepnipeTanus GuHAHCOBOM
uHpopmanuu. (DHHAHCOBBIE pE3YJIbTAaThl KaK OCHOBHOW MWTOT JESATEIBHOCTH KOPIOpAIHH.
KpaTtkocpouHoe (hrHaHCOBOE MJIAHUPOBAHUE U COZEpKaHUE KPATKOCPOUHOTO (PUHAHCOBOTO IUIAHA.
[Iporuo3 o6beMa BBIpYUKH, OajlaHCa JCHEXKHBIX JOXOJOB U IOCTYIUICHHUH, CBOJHOTO IUIAHOBOTO
OamaHca axkTUBOB M TmaccuBoB. JlonrocpoyHoe ¢MHAHCOBOE IUIAHWPOBAHME: OMpEIesieHUe
NOoTpeOHOCTH B KamuTase ¥ (opMHpOBaHME HWHBECTHLIMOHHOTO IUIaHA, OOecrevyeHue
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HCpCHCKTHBHOﬁ IJIaTEKECIIOCOOHOCTH U JIMKBUIHOCTHU OanaHca.

Tema 9. O630p npouecca 0r01KeTUPOBAHMS.

[TocTosiHHBIE KOMMeEpUecKHe W aJMHHHUCTpPATHBHBIE pacxojbl, (opMmyna g pacuera OromkeTa
KOMMEPUYECKUX M aJMUHUCTPATUBHBIX pacxonoB. [loxroroBka ¢unancoBoro Oromkera. [IpoekT
Oromkera JABM)KEHUS JEHEXKHBIX CPEeACTB. JIBM)KEHHE NEHEKHBIX CPEACTB U OMNpEIesIeHHE IUKIa
JBUKEHUSI TIOTOKOB JEHEXKHBIX cpeAcTB. [lmaHupoBaHME MOCTYIUIEHUS JEHEXHBIX CPEJICTB IO
TEKyIIeH AedTeIbHOCTH Ha OCHOBE aHalM3a MOJUTHUKU PacyeToB C ACOUTOpaMU M KpPEAUTOPaMH.
[Tepuon oOopaumBaeMOCTH JEOMTOPCKOM ©  KPEIUTOPCKON 3aM0JKEHHOCTH. IlmarexHbii
KaneHaaps. OnpeneneHre NOTPeOHOCTH B TOMOJHUTENbHOM (uHaHCUpoBaHuU. [lepeuens crateit
Oro/keTa JOXOJOB U PACXOAOB M TOPSAIOK UX pa3pabOTKH. ANTOPUTM COCTABJICHHS MPOEKTa
OaylaHca Ha KOHEI OIJ/KETHOro mepuoja. MHBECTHUIIMOHHBIE TPOEKTHI (mporpammbl). [Ipoekt
oTyeTa 00 3MEHEHNH (PMHAHCOBOTO COCTOSTHHUSL.

5. KOHTPOJIb KAYECTBA OCBOEHUSA JMCIIUITVINHBI

Texkymuil KOHTpOJIb M IIPOMEKYTOYHAsl aTTECTalUsl OCYLIECTBIISIOTCS B COOTBETCTBUU C
«[TonoxxeHneM o TeKyIlleM KOHTPOJIE YCIIEBAEMOCTH U MPOMEXKYTOUHON aTTecTaluy 00y4yaroIuxcs B
ABTOHOMHON  HEKOMMepueckoil  opranmzanun «OOpa3oBaTenpHasi OpPraHU3alUsl  BBICIIETO
00pa3zoBaHUs» «Y HUBEPCUTET IKOHOMUKH U YIIPABICHUSD.

Bun npomexyrouHodl arrecrauuu — 3adeT. Popma IPOBENECHHUS IIPOMEKYTOUHOH
aTTeCTalluy — MICbMEHHAsI.

@oHJI OLIEHOYHBIX CPEICTB 10 AUCLUIUIMHE IPUBEIEH B NpuioxeHuu K PIT/I.

6 YYEBHO-METOJAMWYECKOE OBECIIEYEHHME JJUCIUIIJINHbI

I'purop /I.B. KopriopatuBHbIe (UHAHCHI: METOAUYECKHE PEKOMEHIAIMH TI0 OpPTaHU3aIlud
camocTosiTenbHOW  paboTsl cryneHtoB / JI.B. I'purop — Cumdpepononr: AHO «OOBO»
«YHUBEPCUTET SJKOHOMHUKH U yrpaBieHus», 2022. — 17 ¢. — TeKCT: 31eKTPOHHBIM.

I'purop J.B. KoprniopatuBuble ¢uHAHCHL: yuyeOHO-METOAHUECKOe NocoOue (METOAMYECKHUE
PEeKOMEHIAallMK K TPOBEJACHUIO CeMUHApCKuxX (mpakthueckux) 3aHstudi / J[.B. I'purop —
Cumopeponons: AHO «OOBO» «YHUBEpCUTET SKOHOMHKH M ynpasieHus», 2022. — 32 c. — TekcT:
3JIEKTPOHHBIM.

7. MIEPEYEHb OCHOBHOM U g[OHOJIHI/ITEJILHOI“J YYEBHOM
JUTEPATYPBI, HEOBXOJUMOM 1J1s1 OCBOEHU S U CLUILINHBI

a) CIUCOK OCHOBHOM JIUTEPATYPbI
1. CoBpemenHast moprdenbHas TEeOpus B CHCTEME YIPaBICHHS KOPIOPATHBHBIMU
¢buHaHcamu : ydeOHOe TmocoOue (11 MarucTpaHTOB HampaBieHHs mnoaroToBku 38.04.08 -
«Dunance! 1 kpeauty») / O. H. Yrmnkux, W. W. I'norosa, JI. B. Arapkosa [u ap.]. — CtaBpomosb :

CTaBponoibCKMI TOCYJApCTBEHHBIM arpapHbiii yHuBepcurter, 2023. — 84 c¢. — Tekcr
anektponHsli // LudpoBoii obOpaszoBatenbhbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/138992 . html (mata o6pamenus: 05.01.2025).

2. Tonkauenko, I'. JI. Teopus u mpakThka (UHAHCOBOTO MEHEKMEHTA : ydeOHOe
nocodue / I'. JI. Tomnkawenko, H. E. Ilapé€sa, E. 0. Bepemaruna. — Tsepp : TBepckoii
rocynapcrBeHHbii  yauepeurter, 2020. — 100 c¢. — Tekct : snekrponHbii // Iludposoi
00pazoBaTenbHbBIN pecypc IPR SMART : [caiT]. — URL:
https://www.iprbookshop.ru/111570.html (nara o6pamenus: 05.01.2025).

3. MarsiupiHa, T. B. ®uHaHCOBOE MOJETUPOBAHUE MPOEKTOB: TEOPUS M MpPaKTHKA :
yuebHOe mocobme / T. B. Marsieira, T. I'. IloropenoBa. — PocroB-Ha-/lony, Taranpor :

NznarensctBo FOxHOTO (henepanpHOro yHUBepcuTeTa, 2022. — 212 ¢. — ISBN 978-5-9275-4296-
3. — Texcrt : anexkrponnslii // Ludposoit oopazoBarensHbiil pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/131463.html (mata o6pamenus: 05.01.2025).

0) CIIMCOK AOMOJHUTEIbHOM JTUTEPATYPHI
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1. XKXykoBa O.B. Kopnoparuuwsie ¢unancel : yueOHuk / JXykoBa O.B.. — Mocksa :
Hayunslit koncynbTanT, 2019. — 202 c. — ISBN 978-5-907196-04-9. — TekcT : 37eKTPOHHBIH //

DIIeKTPOHHO-OMOINOTEUHAS crucrema IPR BOOKS : [caiiT]. — URL:
https://www.iprbookshop.ru/104959.html
2. KopniopatuBubie ¢uHancel. Yacte 3 @ crhaiig-korcnekt / . — HoBocubupck

HoBocubupckuii rocyaapcTBeHHbIH YHUBEPCUTET SKOHOMHKH U ympaBinenuss «HUHX», 2018. —
148 c. — TekcT : anmekTpoHHbIH // DnekrpoHHo-O0nbroreunas cucrema IPR BOOKS : [caiiT]. —
URL: https://www.iprbookshop.ru/87124.html

3. Hmwutpuena, 1. E. ®unance : yuebHoe nocodue / U. E. JImutpuena, E. A. Spomenko. —
MockBa : Ait Ilu Ap Memua, 2020. — 317 c¢. — ISBN 978-5-4497-0580-8. — TekcT :
anekTpoHHb // LludpoBoit obpazoBarensubiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/95599. html (mara o6pamenus: 05.01.2025). — Pexxum mocryma: mis
aBTOpH3Up. nosub3oBateneil. - DOI: https://doi.org/10.23682/95599

8. MIEPEYEHb PECYPCOB UH®OPMAIIMOHHO-TEJIEKOMMYHUKAIIMOHHOM
CETH «<MHTEPHET», HEOBXOJIUMBbIX IJIsA OCBOEHUA JUCLHUITJINHBI

l. Caiitr Munucrepcra gunancos P® [Dnekrponnbiii pecypc]. — Pexum mocryma: Caiir
KypHa www.minfin.ru na «3kcnep» [DIeKTpoHHBIH pecypc]. — Pexum qoctyna: www.expert.ru

2. «[anepes >KOHOMUCTOBY» (Marepuansl 00 JKOHOMHCTAX U HANPABIECHUAX SKOHOMUYECKON
Teopun) [DneKTpoHHEIH pecypc]. — Pesxxum goctyma: http://gallery.economicus.ru

3. OduunansbHbIii HHTEPHET-IOPTAI NPaBOBOH MH(popMamuu P® [DaeKTpoHHBINH pecypc]. —
Pexxum nmoctyma: http://pravo.gov.ru./

4. Opuumansublii caiiT denepanbHOil CITy)ObI TOCYapCTBEHHO cratuctuku P® (Poccrar)
[DnexTpoHHBIHi pecypc]. — Pexum moctyna: https://rosstat.gov.ru/

5. OpuuuanbHelil caiT TEppUTOPHANLHOTO oprana MenepanbHOM CIyKObI TOCYIaPCTBEHHOM
cratuctuku 1o PecmyOomuke Kpeim (Kpbeimcrar) [OnexkTpoHHBIH pecype]. — Pexum mocryma:
https://crimea.gks.ru/

6. CnpaBouHas cHCTeMa 10 3aKOHOAATENLCTBY P® «Il"apanT» [DneKTpoHHBIN pecypc]. —
Pexum noctyna: http://www.garant.ru

7. Dnexrponnas 6ubnuoreynas cucrema «IPRbooks» [DnexTponnsii pecypc]. — Pexum
nocryna: http://www.iprbooksshop.ru

8. Bcemupnblii 6anka[dnexTpoHHsIii pecype]. — Pesxum gocryma: www.worldbank.org

9. Mexnynaponnsiii Bamorueii  ®ona[dnexTponnsiii  pecypc]. — Pexum jpocryma:
www.imf.org

9. METOJIMYECKHE YKA3AHMS TSI OBYYATIOIIMXCS IO OCBOEHHIO
TV CHATIIAHBI

[Ipu npoBeaeHUI JEKIMA, CEMUHAPCKUX (ITPAKTUYCCKUX) 3aHATHI, CAMOCTOSITEIIbHON paboTe
00yJaroIUXCsl MPUMEHSFOTCS HHTEPAKTUBHBIC (DOPMBI TTPOBEICHUS 3aHSATHH C IIENIBI0 TTOTPYKEHUS
oOydJaronuxcsi B peaibHylo arMochepy mpodhecCHOHATBLHOTO COTPYAHHYECTBA IO Pa3pEIICHUIO
po0JieM, ONTUMAIIbHOM BBIPAOOTKH HABBIKOB M KaueCTB OyaylIero crenuanucta. HTepakTUBHbBIE
(GOopMBI TIPOBENCHHS 3aHATHHA NPEANONaraloT oO0ydeHHe B COTpyJHHYECTBE. Bce ydacTHHKH
00pa3oBaTeNbHOrO Mpolecca (IpernoiaBaTeNb  00yJaromuecs) B3auMOJICHCTBYIOT APYT C APYTOM,
oOMeHuBaroTCs HHGOpPMAIIME, COBMECTHO PEIIAIOT TPOOIEMBI, MOACIUPYIOT CUTYAIIHIO.

B yuebHOM mporiecce CHOIb3yI0TCS HHTEPAKTHBHbIE (DOPMBI 3aHATHI:

- TBOpYECKOE 3aJjaHHe. BBIMONHEHNE TBOPYECKUX 3aJaHHil TpeOyeT OT 00ydaromierocs
BOCIIPOM3BEICHHUE IMOJIyYeHHON paHee MH(opManuu B ¢opme, OmpenesieMoil npenogaBareineM, U
TpeOyIoIIel TBOPYECKOTO MOAX0/1a;
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- TpynmoBoe obcyxaeHue. ['pynmoBoe oOCyXkaeHHE KOro-1n00 BOMpOCa HAMpPAaBICHO Ha
JOCTMDKEHUH JIYYIIErO B3aMMOINOHUMAHUS M CHOCOOCTBYET JIyYIlIEeMY YCBOCHHIO H3y4aeMOTIo
Marepuaa.

B X04€ OCBOCHHUA OUCHUINIMHBI IIPU MTPOBCACHUN KOHTAKTHBIX 3aHATUU HCIOJIB3YIOTCA
cinenyromue ¢GopMbl O0ydeHHs, CrocoOCTByIomuUe (OPMHUPOBAHUIO KOMIICTCHIMH: JICKIHH-
JTUCKYCCHM;, KEWC-METOJ; pEelIeHHe 3a/ay; CUTYAllMOHHBIM aHamm3; oOcyxkiaeHue pedepaToB u
JIOKJIAJIOB; pa3paboTKa IPYIMITOBBIX MMPOEKTOB.

10. IEPEYEHb HH®OPMAIIMOHHBIX TEXHOJIOTUH, UCTTOJIb3YEMBbIX ITPH
OCYHUIECTBJIEHUU OBPA3OBATEJIBHOI'O ITPOIECCA 110 JUCHUIIJINHE,
BKJIIOYASA IEPEYEHD ITPOI'PAMMHOI'O OBECIIEYHEHUSA U
NHO®OPMALIIMOHHBIX CITPABOYHbBIX CUCTEM (ITPM HEOBXOANUMOCTHN)

B npomecce TeKINOHHBIX W MPAKTHUECKUX 3aHATHI HCIOIB3YETCs CIIEAYIOIIEe TPOrpaMMHOE
o0ecrieyeHue:

*porpaMMebl, 00ecTieYrBaroINe JOCTYI B ceTh «IHTepHeT» (Hanpumep, «Google chromey);

*IporpaMMbl, JEMOHCTpAIMM BHJIEO MaTepUaoB (Hampumep, mnpourpsiBatesib «Windows
Media Playery);

*mporpaMMbl Ui IEMOHCTpAallMd W CO3JaHMsl Tpe3eHTauui (Hampumep, «Microsoft
PowerPoint).

11. ONUCAHUE MATEPHAJIBHO-TEXHUYECKOT'O OBECITEYEHMS,
HEOBXOJAMOTO JUISI OCYIIECTBJEHUS OBPA3OBATEJBLHOTO TPOIIECCA
MO JUCHMILINHE

Jns mpenogaBaHusl IUCHMIUIMHBI HE TPeOyeTcsl CHEelMaIbHBIX MaTepHaIbHO-TEXHHYECKHX
cpenctB (;1abopaTtopHOTO 00OpPYHOBaHMS, KOMIBIOTEPHBIX KJIacCOB W T.I.). OQHAKO BO BpeMs
JEKIIMOHHBIX 3aHATHH, KOTOPhIE MPOBOIATCA B OOJBIION ayTIUTOPHH, HUCIIOIB30BaTh MIPOEKTOP IS
JIEMOHCTpAIlMK CJIAal0B, CXeM, TAaOJHWIl M IMPOYEro Marepuana, MYJIbTUMEIUHHBIE MPOECKTOPHI
Epson, Benq ViewSonic; 3kpaHbl AJ1s1 TPOEKTOPOB; HOYTOYKU Asus, Lenovo, MUKpPO(OHBI.
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