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]_IeJ'IB HU3Yy4YCHUS NUCHUIIIINHBI
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HABBIKOB JIJI1 KAaYECTBEHHON M KOJUYCCTBEHHOM OIICHKH
(DMHAHCOBBIX PHUCKOB M YIPABJICHUS HMH B IIPOIIECCE
OCYLIECTBJICHUSA (UHAHCOBO —  XO3SHCTBCHHOU
eATEIbHOCTH YKOHOMHYECKUX OOBEKTOB.

MecTo TUCHUIIINHEL B
ctpykrype OITOIT

JucnumimHa oTHOcUTCS K «/{ucnumumnam no Beidoopy 1»
4acTH, (opMHpyeMOH ydacCTHHKaMHM 00pa3oBaTeIbHbIX
OTHOIIEHMH 0JI0Ka | mporpaMMbl MarucTpaTypsl

KommeTenmnum,
(bopmMHpyeMBbIe B pe3ylbTaTe
OCBOCHHUS JUCLHUILUIMHBI

[1K-2

ConeprxkaHue TUCIHUILIAHBI

Tema 1. BBenenne B ()MHAHCOBBIM PHCK-MEHEKMEHT.
Opranm3anuss  cUCTeMbl ~ (DMHAHCOBBIA  PHCK -
MEHEIPKMEHTA B KOMITAHHUSX.

Tema 2. [lpuHUMOBI M HOpUMEpPHI pacueTa PUCKOBOMN
ctoumMoctd. CTOMMOCTHBIE METPUKH (DPUHAHCOBOTO
pHCKa.

Tema 3. PeIHOUHBIE PUCKU B KOMITAHMSIX.

Tema 4. WHcTpyMeHTBHl yIpaBi€HHUs KpPEIUTHBIM
PHUCKOM.

Tema 5. OcoOeHHOCTH y4eTa pUcKa JINKBUAHOCTH.

Tema 6. Merosb! yueTa onepainoHHbIX PUCKOB.

Tema 7. AHanu3 cTpaTeru4eckuX pUCKOB KOMITAHUU
Tema 8. IHTerpupoBaHHbIi (PUHAHCOBBIN  pUCK -
MEHEIKMEHT.

O61mas TpyA0eMKOCTh
JTUCIATUTHHBI

OO0miass TpyAOEMKOCTh JUCHMIUIMHBI COCTaBIseT 3
3aueTHbIe enuHUIbI (108 yaca)

®opMa IPOMEKYTOUHOU
aTTeCTaluu

3auér
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1. IEPEYEHDb IINTAHUPYEMBIX PE3YJIbTATOB OBYUYEHUS 10O AUCHUIIJIMHE,
COOTHECEHHBIX C IINTAHUPYEMBIMMU PE3YJIbBTATAMU OCBOEHUA
OBPA30OBATEJIbHON ITPOI'PAMMBI

B pesynbrare ocBoenuss OITOIT maructpa oOy4aromuiicss JODKEH OBIAACTh CICTYIOUIMMU
pe3ysbTaraMy 00y4eHus 0 AUCHUILIHMHE

Koabt Pe3yabtarsl ocBoeHusi OIIOII | Ilepeuens miIaHupyeMbIX pe3yibTATOB
KOMIIeTEeHIIUH 00yuyeHus 10 IUCHUILIHHE
IK-2 Cnocoben  ob6ocuoBeiBath U | [IK-2.1. 3Haer HOpPMAaTUBHO-TIPABOBYIO
MIPUHUMATH ¢buHaHCOBO- | 0a3y, COBpPEMEHHBIE MOJAENH, (HOPMEI,
YKOHOMHUYECKUEC U | METOJbI (I)I/IHaHCOBOFO YIIPpaBJICHUA,
OpPraHU3alMOHHO-yIIpaBIeHUYeCKUe | KOHTPOJI, INIAHUPOBAHUSA ¢uHaHCOB.
pemrennst B npodeccuonanproii | 1TK-2.2. Ymeer OpraHU30BHIBAThH
NEeSTENbHOCTH pa3paboTky HpeUI0KEHUH u
MEpPONPUATHH  TO  OPraHU3alHUOHHO-
yIpaBJIeHYEeCKOM NeSITeTbHOCTH,
CTPATCIrun U TAKTUKH Pa3BUTHUS.
I1K-2.3. Baageer MPaKTUYECKUMHU
HaBBIKaMH CO31aHuA n pa3BUTHA
OPraHU3alMOHHBIX CTPYKTYD 1o
(uHAHCOBOMY KOHCYJIbTHPOBAHHUIO.

2. Mecro nucuuminunbl B crtpykrype OIIOII BO

Huctummuaa B1.B.JIB.01.02 ®uHaHCOBBIM PHCK-MEHEHKMEHT HAa (UHAHCOBOM pPBIHKE
OTHOCHUTCS K 4YacTd, (opMupyemMoi ydacTHUKaMH 0Opa30BaTENbHBIX OTHOIICHWH Omoka 1
IIPOrpaMMBbl MarucTpaTypsl 110 HanpasiaeHUIo NoAroToBkU 38.04.08 duHAHCHI U KPENHUT.

Huctumnmaa b1.B.JIB.01.02 ®uHaHCOBBII pHUCK-MEHEPKMEHT Ha (UHAHCOBOM pBIHKE
u3yyaercs oOy4yaroluMuUcs O4YHON opMbl 00ydeHus B 3 cemecTpe, 3a04HON (hopMbl 00yUEHHST — BO
3 cemecTpe.

[Ipy wu3ydeHMHM JAaHHOW JUCHMIUIMHBI OOYYaIOUIMIiCSd HCIONb3YeT 3HAHUS, yYMEHHUS U
HaBbIKM, KOTOpble c(OpMHUpOBaHBI B TPOLECCE H3YUYEHUS MPEALISCTBYIOMUX JUCHUIUIMH:
«HanoroBelii MeHEDKMEHT», «AKTyalbHble MpoOiaemMbl (UHAHCOB», «DHUHAHCOBBIE M JIEHEKHO-
KpPEAUTHBIE METO/bI PETYIUPOBAHUS IKOHOMUKI.

Jlyis yCHenHoro OCBOEHUsI TUCLMITIIMHBI, 00yJaroIuiicss JOKEeH 00aiaTh CIEAYIOUMMU
3HaHUSIMHM, YMEHUSIMH U HaBbIKaMH, IPUOOPETEHHBIMU B PE3yJIbTaTe€ OCBOEHUS MPEILIECTBYIOLINX
JUCLUTUINH:

—3HaHUSAMU OCHOB, 3aKOHOMEpHOcTeH, (OpMbI U MeEXaHM3Mbl (PYHKIIMOHUPOBAHUS
CyOBbEKTOB Ha MUKPO- U MaKPOAIKOHOMHUYECKOM YPOBHE;

— 3HAaHUSAMU O MPHUHIIUIIAX U 3aKOHAX COLUATbHO-I)KOHOMUYECKOTO Pa3BUTHUS;

— 3HAHUAMH O TEOPETUUYECKUX OCHOBAX ()YHKIIMOHUPOBAHMS PHIHOYHON 3KOHOMUKH;

— YMEHHUSMHU aHAJU3UPOBATh SKOHOMHUYECKYIO HH(POPMAIIUIO U JIeJIaTh apryMEHTHPOBaHHbBIE
BBIBO/IBI;

— YMEHUSMH HIPHUMEHATh HOKOHOMHUYECKYI0 TEPMHUHOJIOTHIO, JIEKCUKY W OCHOBHBIE
HSKOHOMUYECKHE KaTeropuH; BBISBIATH TEHIECHUMU B PA3BUTHH SKOHOMHUYECKHUX IPOLIECCOB H
SBJICHUH, BBIABIISATE IPUUNHHO-CJIEICTBEHHBIE CBA3H;

— YMEHHUSMHU UCIOJIb30BaTh Ha MPAKTUKE COBPEMEHHbIE KOMITbIOTEPHBIE TEXHOIOTHH.

3HaHUs, YMEHHMS M HaBBIKM, IMOJy4YeHHble npu u3ydeHuu aucummuivasl b1.B.JIB.01.02
OUHAHCOBBII PUCK-MEHEKMEHT Ha (PMHAHCOBOM PBIHKE, OyIyT HEOOXOIUMBI JUIsl YIITYyOJIEHHOTO U
OCMBICJICHHOTO BOCHPHUATHS TUCHMIUIMH: «Omnepauuu C LEeHHBIMH Oymaramny», «DOUHAHCOBBIN
MEHEUKMEHT B CEKTOpEe TI'OCYIApCTBEHHOTO YIpaBieHHs», «DUHAHCOBBIE PBIHKM U (PUHAHCOBO-
KpPEAUTHBIE HHCTUTYTHD).



3. OBBEM JUCIUAIIJIMHBI B BAYETHbBIX EJJUHUIAX C YKASAHUEM
KO/INYECTBA AKAJEMHUYECKHUX YACOB, BBIIEJIEHHBIX HA KOHTAKTHYIO
PABOTY OBYYAIOIUXCSA C NPEIIOJABATEJIEM (IIO BUJAM 3AHATHI) U HA

CAMOCTOATEJBHYIO PABOTY OBYYAIOIIUXCHA

OO6mast TpyaoeMKocTh (00BeM) MUCHUIUIMHBI cocTaBiser 3 3aderHbix enuuul] (3E), 108
aKaJIeMMYECKUX 4acoB
3.1. O0béM TMCUMILUIMHBI 10 BUIaM Y4eOHbIX 3aHATHIl (B 4acax)

st ouHoii popMbl 00yUeHMsI
OO6mas TpyI0EMKOCTh TUCHIUIUIHHBI COCTaBisieT 3 3a4€THRIX equHuIlbpl 108 yacos

O0bEM TUCHHMILINHBI Bcero yacos
OO01mas TpyA0eMKOCTh TUCITUTLIAHBI 108
KonrtakTHas padora 38
AynutopHas paboTa (Bcero): 38
Jlexmun 26
CeMuHapbl, NPaKTUYECKUE 3aHATHS 12
CamocrosiTenbHast paboTa o0ydaronuxcst (BCero) 70
Bauet (qud.3a4€T), SK3aMeH -

st 3a04uHoi popmbI 00yUeHUst
O6mas TpyA0EMKOCTh IUCHHUIUIMHBI cOcTaBisieT 3 3a4€THhIX equHuIlbl 108 yacos
O0LEM TUCHHIIINHEI Bcero uacon

OO611ast TPy10€MKOCTh JTUCIUTIITUHBI 108

KonrakTtHas pabota

AynautopHas pabora (Bcero):

Jlexkun

CGMI/IHapH, MMPAKTUYCCKUC 3aHATHUA

CamocrosiTenbHasi paboTta o0yyaroumxcs (Bcero)
3auet (nu¢.3a4€r), IK3aMeH

©
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4. COJAEP KAHUE JNCHUIIJIMHBI, CTPYKTYPUPOBAHHOE 110 TEMAM
(PA3JAEJIAM) C YKASAHUEM OTBEJEHHOI'O HA HUX KOJIMYECTBA
AKAJJEMAYECKHNX YACOB 1 BUJIOB YYEBHBIX 3AHSATUI

4.1. Pa3geapl JMCUMIUIMHBI W TPYAOEMKOCTb 10 BHIaM Y4YeOHBIX 3aHATHI (B
aKaJeMHUYeCKHUX 4acax)

HaunmeHnoBaHue TeMbl Bcero KosmnuecTBo yacos
KonrakTHas padora Bueayaur.
2 pabdora
§ o o Jlekuun IIpakTuyec Camocr.
o & S KHe pabora
z =) )
o o) =) =) Q Q
e S S S =4 e
=) 2 C & C &
1 | BBemenue B  ¢uHaHcoBBIM | 11 13 2 1 1 - 8 12
PUCK-MEHEIKMEHT.
Opranuzanus CHUCTEMBI
(uHAHCOBBII pHUCK -
MEHE/KMEHTA B KOMITAHMSIX.




2 | [IpuHTIIUTIBI u npumeps! | 11 13 2 1 1 - 8 12
pacuera pUCKOBOH CTOMMOCTH.
CTOMMOCTHBIC METPUKHU
(MHAHCOBOTO PUCKA.

3 | PeiHouHBIC pHUCKH B| 12 14 4 1 - 1 8 12
KOMITAHUSIX.

4 | UHCTpyMEHTHI ynpapienus | 12 13 2 1 2 - 8 12
KPEAWTHBIM PUCKOM.

5 | Ocobennoctu ydera pucka | 14 14 4 1 2 - 8 12
JTUKBHTHOCTH.

6 MeTtonpl ydyeTa omnepalnMoHHbIX | 16 13 4 1 2 - 10 12
PHCKOB.

7 | Anamus cTparerndyeckux | 16 14 4 1 2 1 10 12
PUCKOB KOMITAHUHU

8 | MaTerpupoBaHHbBIi 16 12 4 - 2 - 10 12
(HMHAHCOBBIN
Bcero mo nucnumiae 108 | 104 26 6 12 2 70 96
Kontpoub - 4
Hroro 108 | 108

4.2. CopepxaHue JMCUMILIMHBI, CTPYKTYPHPOBaHHOE 110 TeMaM (pa3aejam)

Tema 1. BBenenne B (PUHAHCOBBII PHCK-MeHeIKMeHT. OpraHu3amusi CHCTEMbI
(pMHAHCOBBIH PUCK - MEHE)KMEHTAa B KOMIIaHUSX.

Tunonoruss pUcCKOB MO Pa3NUYHBIM KIACCH(PUKAIMOHHBIM MpU3HAKaM. TpaaullMOHHBIA U
COBPEMEHHBIM MOJAXOAbl K YIPABIECHUIO pUCKaMU He(QUHAHCOBBIX HpeanpusTuii. OCHOBHBIE
nosjokeHust coBpemenHoro moxaxoma (ERM - enterprise wide risk management). Ilenu wu
MHCTPYMEHTHI YIpaBJICHUsS PUCKaMU KOMMIaHWM. Mojenu opraHu3aluu YIpaBJIEHUS PHUCKaMU
NPEANPUITHI B paMKax COBPEMEHHOTO noaxoaa. KoprnopaTuBHbII pUCK-MEHEIKMEHT U CTOUMOCTh
komnanuu. CocTaB M MOCJIEN0BATENILHOCTh PadOT MO WACHTHU(PHUKAIUN U PAHKUPOBAHUIO PUCKOB.
MeToapl OUArHOCTHKU pUCKOB. llocTpoeHue KapThl PUCKOB i He(UHAHCOBOW KOMIIAHHH.
Pa3znuuHble BapaHTBl OCTPOEHUSI pUCKOTpaQUU NMPEeANnpUATHS. AJITOPUTM YIPaBIEHUS PUCKaMH.
OcCHOBHBIE METOJIbl MMHUMU3AIIMN PUCKOB. BbIOOp crioco6a MUHUMU3AIMKM PUCKOB B 3aBUCUMOCTHU
OT CTpaTeruyu KOMIaHWM: CHI)KEHUE, u3bexkanue, npunstue. Ouenka 3¢ (HEeKTUBHOCTH MPOBEIECHUS
AHTUPUCKOBOM MTPOTPaMMBI.

Tema 2. IlpuHuMnbl W npuMepbl pacyera PHCKOBOH cromMocTH. CTOMMOCTHBIE
MeTPUKHU (PUHAHCOBOIO pHCKa.

Pacuer VaR Ha ocHOBe TpagUIIMOHHBIX TEXHHUK alPOKCHUMALUU paclpeieseHus:
NapaMeTPUYECKU, MOJEIMPOBAHUE [0 HCTOPUYECKMM JaHHBIM, MeToJ MonteKapio, aHanus
crienapueB. [I[pumenenne VaR st HECKOMBKUX TOKa3aTelield, akTHBOB WK MpoekToB. Pacuer VaR
B HEKOTOPBIX CHEIHANBFHBIX CIy4asx: METOJ JenbTa-ramMmma-pera. Monuduxamnum nokazarens VaR:
Conditional VaR u apyrue moaenu. Bompockl mpumeHMMOCTH mMokasatens VaR s OleHKH
pa3NInYHbIX BUJOB pUcKoB. bakrectupoBanue VaR moneneit. HemoctaTku 1 mpuMeps! OMIMO0YHOTO
ucnonbs3oBanusi VaR. CoBpeMeHHbIE TEHJIEHIUMU HU3MepeHusi puckoB. [loaxoapl K BBIYMCIECHUIO
CTOMMOCTHOM MeTpUKH pucKOoB: wmeromosorust Corporate Metrics, wmerogonorus NERA,
METOJIOJIOTHS, OCHOBaHHasi Ha PErpPEeCCHOHHOM aHallM3e: aJIrOpuUTM BBIYUCIIEHHUS, O00J1acTh
MPUMEHEHUS.

Tema 3. PbIHOYHbIE PUCKM B KOMIIAHHUSX.

CrouMOCTh XEIKUPOBaHUS: sIBHAasE M HesiBHas. Pa3paboTka MporpaMMbl XeIKHPOBAHUS
BaJIOTHBIX PHUCKOB. XeHKUPOBaHUE C MOMOIIbIO (hopBapaoB, (PbIOYEPCOB, CBOMOB U OIMIUOHOB.
Crpareruu XeKHUpPOBAaHUS BATIOTHBIX PUCKOB: CO CHMXKEHHEM 3aTpaT, C HYJIEBBIMHU 3aTpaTaMi, C
coxpaHeHueM MpuoObUIH. lcrnonb3oBaHue AepUBATHUBOB Ui MOJY4YeHHs] aHajlora 3aiima B
WHOCTPAHHOU BaitoTe. PUCKM NPOLEHTHBIX CTaBOK. YIIPABJIECHHUE PUCKaMU IPOLEHTHBIX CTABOK C

7



MCIIOJIb30BAaHUEM PAa3IUYHbIX (PMHAHCOBBIX MHCTPYMEHTOB: (PBIOYEPCOB, cCOTrjamieHuil o Oymyiei
nporeHTHol cTtaBke (FRA), cBOMOB, OOJMTAalMOHHBIX OMNIIMOHOB, OIIIMOHOB HAa TMPOILIEHTHYIO
craBky (caps, floors, collars), cBoniroHoB, CO3/[aHUe CHHTETUYECCKHUX WHCTPYMEHTOB. YTIpaBlICHUE
JPYTUMH BHJAMHU PBIHOYHBIX PHUCKOB: PHUCKHM HW3MEHEHHs II€Hbl aKLWH, TOBAPHBIC PHCKH.
OnHOoBpeMEHHOE XeIKUPOBAHUE HECKOJIbKUX BUIOB puckoB. DuHaHcoBas nHxkeHepus. OnacHocTu
XEIKUPOBAHUS PUCKOB.

Tema 4. UHCTpYyMeHTHI yIIPaBJIeHUsI KPeAUTHBIM PHCKOM.

[Iponiecc BoccranoBienus. OO030p Mojenel OLEHKM KPEIUTHOTO pucka. KpeauTHbie
peiftunru. KopropaTuBHble cTaHAAPTHI KPEAUTHON MOJUTHUKU HAa OCHOBE BHYTPEHHHMX KPEIMTHBIX
PEUTHUHIOB KOHTPAreHTOB (KpeOUTHBIA CKOpUHT). CTpPYKTypHblE MOJENH pacyeTa KpPeIUTHOIrO
pucka: CreditMetrics u npyrue. Mozaens Meprona. OrieHKa KPEIUTHOTO PHCKA Yepe3 CTOMMOCTD
npeanpustus. Pazpadorku KMV. Tlokazarens oxumaemoit yactotsl nedonra (EDF). Koppensmus
KPEIUTHBIX PUCKOB. MeETOBI yNpaBlieHUs] KPEIUTHBIM PHUCKOM: OOECIIeYeHHE, Pe3epBHUPOBAHUE,
JUMUTHPOBAHUE, CTpaxoBaHHUE, TUBEPCU(PHUKAIMSA, HETTUHT, YCIOBHUS JOCPOYHOrO IOTalleHus,
xemkupoBanue. CMelleHHe KpeAUTHOro pucka. KpeauTHble nepUBaTHBBL: KPEIUTHBIA CBOII,
nedont-cBorn, QopBapl M OMNIMOH HAa KPEAUTHBIM CHOp3J, KpeAuTHble HOTHI U aAp. OleHka
KpPEAUTHBIX J€PUBATUBOB, UX YYBCTBUTEIbHOCTD, IPEUMYILIECTBA U HETOCTATKH.

Tema 5. Oco0eHHOCTH y4yeTa pUCKA JUKBHIHOCTH.

Bsi3kocTh 1 ri1yOrHA TMKBUHOTO pbIHKA. DaKTOPHI, BAUSAIOIUE HA AMHAMUKY JTUKBUIHOCTU
pPBIHKA: KOHILIEHTPALUs JMKBUIHOCTH, MCUYE3HOBEHHE IUKBHUIIHOCTU, «OErCTBO» K JUKBHIHOCTH,
MIOBE/IEHNE YYaCTHUKOB pbIHKA. PacuéT prcka pbIHOUHOM JIMKBUAHOCTU. DK30T€HHAs U SHAOT€HHAs
COCTaBIISIONIAs PUCKA PBIHOYHOM JIMKBUAHOCTH. METObI OIICHKU PUCKA PHIHOYHOM JTUKBHIHOCTH.
Puck OamaHCOBOW NUKBHIHOCTH. MOJENb OICHKH PHCKA JIMKBUJIHOCTH OajJiaHCa C ITOMOIIBIO
aOCOIOTHBIX M OTHOCHUTEJIBHBIX TOKa3aTelned. PUCK HEZOCTATOYHOW M W3JIMIIHEH JIMKBUIAHOCTH.
OneHka JTUKBUIHOCTH IIPEIIaraéMoro B 3aj0r akThBa. MICTOUHHUKM prcKa HEIJIaTeKeCIOCOOHOCTH:
CUCTEMHBI PHUCK, WHINBUAYAIbHBI PHUCK, TEXHUYECKUH PUCK. METONBI YIpaBICHUS aKTUBAMU
KOMIIAHUM: METOJ 0011ero oHjaa CpeAcTB, METOJ PACIpPENETIeHUs] aKTUBOB U METOJI KOHBEPCHUU
CPEICTB, METOJ YNPABIEHUS PE3EPBHOM MO3ULMEN M METOJ CEKbIOTEpU3aluu. MeToasl OLCHKU
MOTPEOHOCTH KOMITAHUHU B JIMKBUHBIX CPEACTBAX.

Tema 6. MeToabl yueTa OnepanMOHHbIX PHCKOB.

Hcnonp30BaHre OMNIMOHOB JJI XE€IKUPOBAHMSI OINEPAllMOHHBIX BaJIIOTHBIX PHUCKOB.
[Tpobnembl B OlLIEHKE ONEPAlMOHHBIX PHUCKOB. VICTOYHMKHM OINEpallMOHHOTO pHCKa. AHalIM3 U
CIOCOOBI OIpENETeHHs] U BBISIBICHUS ONEPAIlMOHHOTO pUCKA: ayJUTOPCKUE MPOBEPKH, JaHHBIE O
MPOIUIBIX YOBITKAX, MHAUKATOPHI JEATEIBHOCTH, aHAIN3 BOJATHIBHOCTU JIOXOJOB, MPHUYHUHHO-
CIIEICTBEHHBIE MOJIEIH, paclpeseeHue BeposiTHocTel yObITKOB. Ilonxonael K  ympaBieHHUIO
OTIEpAIlMOHHBIM PUCKOM: Ha OCHOBE 0a3zoBoro unaukatopa (BIA), cranmaptaeril noaxon (TSA), Ha
ocHOBe BHyTpeHHel orienke (AMA), Ha ocHOBe pacmpezeneHus BeposiTHocTel yobiTkoB (LDA), Ha
OCHOBE «OIICHOYHBIX KapTodek» (scorecard approach). MoOHHTOpUHI MOTEph OT HACTYIUICHHS
ornepaMoHHoro pucka. OOJacTb pacHpOCTpaHEHHUs ONEPALMOHHBIX PHUCKOB B POCCHUNUCKOMN
MIPAKTHKE.

Tema 7. AHaJIN3 CTpPaTern4ecKMX PUCKOB KOMIIAHUU

Crparernyeckue puCKM U cOajlaHCHpOBaHHas cucTeMa Tokaszareneid. CrocoObl
pacnpeziefieHusi CpeJICTB OropKeTa NMpeaynpeauTeNbHbIX MeponpusTuil. CTpaTernyeckuili puck u
KOHKYpPEHTHas MO3UIUs KoMIaHuu. Matpuna nepemerieHudl. OyHKIMsS SHTPONUM Uil OLIEHKU
KOHKYPEHTHOM MO3UIIMYA KOMIIAHUH B PEUTUHTE.

Tema 8. UnTerpupoBanHblii GUHAHCOBBIN PHCK- MEHEIKMEHT.

Crpareruu ympaBlieHHs pPUCKaMU TOCJ€ BO3HHUKHOBEHHs moTepb. KpusncHoe ympaBieHue.
CHuKEeHHe CTOMMOCTH OaHKpOTCTBa. YIIpaBlieHHE JIOJrOM U akTUBamMH. BappaHTel u
KOHBEpPTHpYeMbIi Aoar. Pa3menieHne sKOHOMHUYECKOTO KamuTana U oneHka 3((eKTUBHOCTU C
yuetom pucka (RAPM u RAROC). Meroapl pa3MmemieHus 3KOHOMHYECKOTO KamuTala IIo
HanpaBlieHUsIMU Ou3Heca. OLEeHKH YKOHOMUYECKOTO KaluTajla CBepXy BHU3 U CHU3Y BBEPX



4.3. Conep:xanue NPaKTHYECKUX 3aHATHI (0uHasi popma 00yUeHMs1)

Pa3znennl, TeMbl, JUAAKTHYECKHE e JHHUIBI

Tema 1. BBenenue B GUHAHCOBBINA PUCK-MeHeIKMeHT. Opranusaunms cucTeMbl (pUHAHCOBBIN
PHCK - MEHE>KMEHTA B KOMIIAHUSIX

[TonsTue pucka.

Buas! HeonpenenEHHOCTH.

Pucku, umeroniye BeposITHOCTHYIO U HEBEPOATHOCTHYIO IPUPOAY.

JuarnocTuka u kiaaccupukanus GUHaHCOBBIX PUCKOB

Tema 2. IlpyHUMOBI ¥ MpUMepPbl pacyeTa pUCcKOBOii crouMocTH. CTOMMOCTHBIE MeTPHKHU
(unancoBoro pucka

CriocoObI U3MEpEeHHS PUCKOB.

BonaTuibHOCTE M YyBCTBUTENIBHOCT KaK MEPhI PUCKA.

CoBpeMeHHBIN PUCK-MEHEDKMEHT C Hcloib3oBaHueM Meronosorun VaR. Merononorus VaR u
HaIlpaBJIEHUs €ro MPUMEHEHHs

Tema 3. PbIHOYHbIE PUCKHM B KOMIIAHUSIX

Pazmuunnie BUJIbl PBIHOYHBIX PUCKOB.

VYipaBiaeHue pbIHOYHBIMU PUCKAMHM ISl CHUJKEHUSI YYBCTBUTEJIBHOCTH K PBIHOYHBIM PHCKaM:
JUBepcU(UKaIKs, pe3epBUPOBAHNE, CTPAXOBAHNUE U XEPKUPOBAHHUE.

[IpeumyiiecTBa XeKUPOBAHUS

Tema 4. UHCTPYMEHTHI YIIPaBJIeHUS] KPETUTHBIM PHCKOM

Pucku 10 1 BO BpeMst yperyJnpoBaHHsl.

UyBCTBUTEIBHOCTh K KPEAUTHOMY PHUCKY.

Kpenutabie coObiTus: nedont (kpocc-aedoiit), 6aHKpOTCTBO, HEIIATEKECITOCOOHOCTh, MOPATOPHUIt
Ha IJIaTeX, PECTPYKTYPHU3AIHs, JOCPOYHOE UCTIOTHEHUE 00s3aTeIbCTBA.

OxmuaeMble U HEOKUaHHBIE TTOTEPH.

Tema 5. Oco0eHHOCTH y4eTa pHCKA JUKBHAHOCTH

Pucku MTUKBUIHOCTH U MX BUJBL.

Puck pbIHOYHOM JTUKBUIHOCTH.

Puck GanancoBoil TMKBUIHOCTH (PUCK (POHIUPOBAHUSA).

Oco0eHHOCTH PUCKA JIMKBUIHOCTH JUIsl HE(DUHAHCOBBIX KOMIAHUH.

[TonsiTvie 1 mapaMeTpbl JUKBUIHOTO PbIHKA: LIEHOBOU CHp3/], HabmoaaemMblil cripa, 3¢ GeKTUBHBIN
CIIP3JI, PEAIBHBIN CIIPAJ

Tema 6. MeToabl yuyeTa onepanMoOHHbIX PUCKOB

[TonsTHE 1 KIaccupUKaIMs ONEepallMOHHBIX PUCKOB KOMITAHUH.

OnepanroHHbIe BaTIOTHBIE PUCKH: UX OLIEHKA U yIpaBJeHHE.

H3mepeHne BaIFOTHBIX ONEPAI[MOHHBIX PUCKOB.

MapKeTHHTOBbIE CTPATErHH YIPaBICHHS BaJIOTHHIMHU ONEPAIIHOHHBIMU PUCKaMH.

Tema 7. AHAIN3 CTpPaTerH4ecCKMX PUCKOB KOMIIAHUHU

CrpaTerndeckuii puck U CTOUMOCTb KOMITAHUH.

Buel cTpaternueckux pucKoB.

Br160p HHCTPYMEHTOB /17151 BBISIBJICHUS, U3MEPEHHS U YIIPABICHUS CTPATETUYECKUMHU PUCKAMH.

Tema 8. UnTerpupoBaHHblii GUHAHCOBBIN

Crparerndecknii pucK-MEeHEKMEHT.

Ponb ¢puHAHCOBOTO pUCK-MEHEIKMEHTA B CO3/IaHUH CTOUMOCTH.

Puckn komMmaHmm B CTpaTeruvyeckol  Moaenu  (UHAHCOBOM  TONHTHKHA  KOMIIAHUH,
OpPUEHTHPOBAHHOM Ha TOBBILIEHHWE €€ CTOMMOCTH (Ha OCHOBe Mojenud Meprtona). PeanbHbie
OTIIMOHBI B PUHAHCOBOM PUCK MEHEIKMEHTE.




4.4. Conep:kaHue caMOCTOSITEJIbHOW PadoThl

Pa3zlem>1, TEMbI, JTUAAKTHYCCKHEC ¢ANHUIIBI

Tema 1. BBenenue B GUHAHCOBBINA PUCK-MeHeIKMeHT. Opranusaunms cucTeMbl (pUHAHCOBBIN
PHCK - MEHEIKMEHTA B KOMIIAHUAX

Cucrema puHAHCOBBIX PUCKOB

KpenutHslii puck

Puck nmukBuaHOCTH

PbIHOYHBIN pUCK

OO61me moIXxoAp! K YIpaBiIeHUI0 (PUHAHCOBBIMU PUCKaMHU

ARl A

Tema 2. [IpuHUMOBI ¥ MpUMepPbI pacyeTa pPUCKOBOH cTOMMOCTH. CTOMMOCTHbIE METPUKH
(unancoBoro pucka

[ToprdhenpHBINA TOIX0T ¥ TUBEPCUPUKAITUS

JlumutupoBanue

CamocTpaxoBaHue

CrpaxoBanue

XemKrpoBaHHUE

OO0OecneueHne ageKBaTHOCTH BEIMYHMHBI COOCTBEHHOI'O KamuTaia

KOMIIaHUM BEJTMYMHE MPUHUMAEMbIX PUCKOB

Puck-anmeTuT u criocoObl ero onpeaeaeHus

YnpasieHrue akTUBaMU U MACCUBAMM, OTKPBITOM MO3ULIMEN

0. [IpuMeHeHue peanbHBIX ONIIMOHOB BHYTPEHHUE PETrJaMEHThl KOMIaHUI

RO NOOAWDNE

Tema 3. PbIHOYHbBIE PUCKHM B KOMIIAHHUSIX

HNudopmannonnoe odecneueHre GUHAHCOBOTO PUCK-MEHEKMEHTA

AJNTOpUTM yTipaBiieHUs] (PUHAHCOBBIMH PUCKaAMH

CnocoObl U3MepeHus U OLEHKH (PHAHCOBBIX PUCKOB

[TpuMeHeHne METOI0B OIIEHKH B OTHOIICHUH (PMHAHCOBBIX PUCKOB
HNHpopMannoOHHO-aHATUTHYECKHE CUCTEMBI (PMHAHCOBOT'O PUCK-MEHEDKMEHTA

OrneHka pe3yabTaToB ACATEIBHOCTH U 3((EKTUBHOCTH UCIIONB30BaHUS KaluTajda KOMIIAHUH C
Y4ETOM pHUCKa

ogkwnhpE

Tema 4. UHCTPpYMEHTBI YIPABJICHHS KPEAUTHBIM PHCKOM
[TocTpoeHue cuctemsl yrpaBieHHs ((PUHAHCOBBIMU PUCKaMU

Ha MPENIpUATAN

VYnpaBieHnnue KpeAUTHBIM PUCKOM NPEANPUATUS

VYmpasieHnrue pucKOM 3aMMCTBOBAaHUH (JIOJITOBBIM PUCKOM) U PUCKOM
JMKBUIHOCTH IIPEITPUATHS

VYrpaBieHre ppIHOYHBIMUA PUCKAMU MPEIIPUATHS

NGRS NEN

Tema 5. OcoGeHHOCTH y4yeTa pUCKa JUKBHIAHOCTH

Oco6eHHOCTH (PMHAHCOBBIX PUCKOB MHBECTULIMOHHBIX MPOEKTOB

B (popMe KanmuTaTbHBIX BIOXKEHUN

[Tpuemsl yripaBineHust pUHAHCOBBIMU PUCKAMU MHBECTUI[MOHHOTO

poeKTa B (hopMe KaUTAIbHBIX BIOKEHHUH

Jlornueckne MCTOAbI OUCHKH PYUCKOB MHBECTUIIMOHHOI'O IIPOCKTA

. MaremaTnueckre 1 UHCTPYMEHTAJIbHbIE METO/bI OLIEHKH PHUCKOB MHBECTHIIMOHHOTO ITPOEKTA B
dhopmMe KanmuTaaIbHbIX BIOKCHHUI

CETIENNTNN

Tema 6. MeToabl yueTa onepanMoOHHbIX PUCKOB

1. OcobennocTH (HPMHAHCOBBIX PHCKOB OAHKOB

2. HopmaruBHOE peryanpoBanne (HHAHCOBBIX PHCKOB B IPOIIECCE
3. GaHKOBCKOTO Ha/I30pa
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4. CamocTpaxoBaHre B 0AHKOBCKOM PUCK-MEHEPKMEHTE

5. YnpaBneHue KpeAUTHBIM PHCKOM OaHKa

6. Ympasnenne puckoM JTHKBUIHOCTH

7. YrpaBieHue pIHOYHBIM PUCKOM OaHKa

8. Opranusaius pUHAHCOBOTO PUCK-MEHEPKMEHTA B GaHKe

Tema 7. AHAIM3 CTPaTerM4YecKUX PUCKOB KOMIIAHUM

1. Ocobennoctr (HPMHAHCOBBIX PHCKOB KOMITAHHI

2. Cucrema (PMHAHCOBOTO PUCK-MEHEKMEHTA KOMITAHHUSIX

3. Hampasienus pa3sutust QUHAHCOBOTO PUCK-MEHEKMEHTA B KOMITAHUSIX

Tema 8. UnTerpupoBaHHbIil (PMHAHCOBBII

OO0mrast xapakTepucTHKa (PMHAHCOBBIX PUCKOB IOCY1apCTBa
OO0BexThl (PMHAHCOBOIO PUCK-MEHEKMEHTA rocy1apcTBa
Knaccugukarus puHaHCOBBIX PUCKOB rOCyIapcTBa
VYnpasneHue GUHaHCOBBIMHM PUCKaMU T'OCYAApCTBa
VYrpaBieHue CyBepeHHbIMH JI0JITOBBIMU PUCKAMU

ARl A

5. KOHTPOJIb KAYECTBA OCBOEHUSA JUCIUAITJIMHBbI

Texkymuil KOHTPOJIb M IPOMEKYTOUHAsl aTTECTAlUs OCYIIECTBISIOTCS B COOTBETCTBHM C
«[TonoxxenueM o Tekyled M NPOMEXKYTOYHOM aTTecTaluu oO0ydaromuxcs B ABTOHOMHOM
HEKOMMEpUecKoil opranuzanuu «OOpa3zoBaTenbHas OpPraHU3alUs BBICIIETO  OOpa30BaHMD»
«YHHMBEPCUTET DKOHOMUKU U YIIPABICHUS.

Bun npomexyrouHod arrecraupu — 3a4€r. Popma IPOBENCHMS IPOMEKYTOUYHOMU
aTTeCTal[uy — IMCbMEHHBIN 3a4€T.

@OH/1 OLIECHOYHBIX CPEJCTB 10 IUCUMIUIMHE IIPUBEJEH B ITpuiioxkeHnn Kk PIT/L.

6. YYHEBHO-METOANYECKOE OBECIIEYEHUE JUCHUIIJINHbI

1. KoHcniekT nekuui 1o JUCHUIUIMHE «YIpaBiieHne OaHKOBCKMMHM U KPEIUTHBIMU
puckamu» / 10.B. Pommina. — Cumdeponons: AHO «OOBO» «YHHUBEPCUTET JKOHOMHKH U
ympasieHus», 2021. — 45 c.

7. MIEPEYEHh OCHOBHOM U JOMOJHUTEJIbHON YYEBHOM JIUTEPATYPBI,
HEOBXOJUMOM JIJIsI OCBOEHUSA TUCIHUATLIIAHBI

a) ocnosHasn 1umepamypa:

1. Pommna, FO. B. VYmpaBnenue OaHKOBCKMMH W KpPEIWTHBIMH pHUCKaMH : Yy4eOHOE
nocobue / FO. B. Pomuna. — Cumdepornons : YHUBEPCUTET SKOHOMUKHU U yrpaBieHus, 2022. —
65 ¢. — Texkcr : anextponHsbli // Ludposoit obpazoBarensHbid pecype IPR SMART : [caiit]. —
URL: https://www.iprbookshop.ru/124419.html (mata oOpamenus: 23.01.2026). — Pexum
JIOCTYTIA: ISl aBTOPU3UP. TIOTh30BaTENeH

2. Kosnosa, A. T. VHTrerpauus ympaBieHHUS PHUCKaAaMH B TPOIECCHl 00pa3oBaTeIbHON
opranuzaiuu : MoHorpadus / A. T. Kosnosa, /[. A. CremanoBa. — CaparoB : By3oBckoe
obpazoBanue, 2022. — 73 ¢. — ISBN 978-5-4487-0821-3. — Tekcr : snextponHsi // Ludposoii
obpazoBatensubiid pecypc IPR SMART : [caiir]. — URL.: https://www.iprbookshop.ru/119614.html
(mata oopamenus: 19.01.2026). — Pesxum goctyna: st aBTOPU3UP. TOJTb30BaTEIEH;

3. Kocopyxkos, A. A. lludpoBoe rocyapcTBEHHOE yrpaBlIeHHE : yaeOHOoe mocoodue / A. A.
KocopykoB. — Mocksa : Ait [Iu Ap Meaua, 2022. — 226 ¢. — ISBN 978-5-4497-1472-5. —
Tekcr : anmexktponnbit // LudpoBoii obpazoatenbHbii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/117051.html (mata o6pamenus: 19.01.2026). — Pexum mocryma: ais
aBTopu3up. nmonb3oBareneii. - DOI: https://doi.org/10.23682/117051;
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4. Dunuknonenus puHaHcoBoro puck-mMenemkmenta / B. E. bap6aymos, M. A. Poros, /I.
®. ykun [u ap.]; mon pemakmueit A. A. JlobanoBa, A. B. UyrynoBa. — 4-e¢ m3a. — Mocksa:
Anerinaa busnec byke, 2020. — 932 ¢. — ISBN 978-5-9614-0824-9. — Tekct: 351eKTpOHHBIH //
DIIeKTPOHHO-OUOINOTEeUHAS cucrema IPR SMART: [caiT]. — URL:
http://www.iprbookshop.ru/96867.html (mara o6pamenus: 19.01.2026). — Pexxum gocTyma: ajis
aBTOPU3HUP. M10JIb30BATEIEH

0) OononnumenvHanA TuUmMepamypa

1. Pommna, FO. B. VYmnpaBiaeHue OaHKOBCKMMHM W KPEIWTHBIMH PHUCKaMH : Y4eOHOE

noco6ue / FO. B. Pommnaa. — Cumdeporons : YHHBEpCUTET SKOHOMUKH M yrpaBieHus, 2022. —
65 ¢. — Texkct : anexrponnsid // Ludpopoit oopazoBarensHbiil pecypc IPR SMART : [caiiT]. —
URL: https://www.iprbookshop.ru/124419.html (mata oOpamenus: 23.01.2026). — Pexum

JIOCTYTIA: JIJISl aBTOPU3UP. MOJIb30BATENICH;
2. Pommna, HO. B. VYmnpapieHue OaHKOBCKMMH W KPCIAMTHBIMH PHCKaMH : ydeOHOE

nocobue / FO. B. Pomuna. — Cumdeponons : YHUBEPCUTET S3KOHOMHUKHU U yrpaBieHus, 2022, —
65 c. — Texkcr : anexrponHslit // Ludposoit odpazoBarenphblii pecype IPR SMART : [caiit]. —
URL: https://www.iprbookshop.ru/124419.html (mara oOpamenus: 23.01.2026). — Pexum

JocTyna: JUisl aBTOPU3UP. M0JIb30BATEIEH.

8. MEPEYEHb PECYPCOB MTH®OPMAIIMOHHO-TEJEKOMMYHUKAIIMOHHOM
CETH «<MHTEPHET», HEOBXOJIUMBIX /UIs1 OCBOEHUSA JUCHUIIVIMHBI

1. HNudopManmoHHO-TIpaBOBOM mopTa «["apanT»: oUIHATEHBIN CailT. —
URL.: http://www.garant.ru — TekcT: 3JeKTPOHHBIH.

2. Iudposoit oOpazoBatenbHblli pecypc «IPRsmarty: odunumanpabiii  caiit. —
URL: http:// www.iprbookshop.ru/ — TekcT: 351eKTpOHHBIN.

2. eLIBRARY.RU: nayuHas snekTpoHHas OubOimoreka: caiiT. — Mocksa, 2000. — URL:
https://elibrary.ru. — Pesxxum moctyna: uist 3aperucTpup. mojb3oBareneid. — TeKCT: AIeKTPOHHBIM.

3. OpummaneHblii  caiit  mpaBuTenbeTBa  Poccmiickoit ®demepammu.  —  URL:
http://www.government.ru.
4. Opunmanbubiii caiit MunucrepcrBa ¢(unancoB Poccuiickoit ®epepanuu. — URL:

http://www.minfin.ru.

5. OpunmaneHplii  callT MuHHCTEpCTBA 3KOHOMHYECKOro pa3Butus  Poccuiickoii
Ddenepanuu. — URL: http://www.economy.gov.ru.

6. OdunmansHelii caiit LlenTpansHoro 6anka Poccun. — URL: http://www.cbr.ru.

7. Odunmansuelii caiit OexepapHO HaIoroBoii ciyxos1 PO — URL: http://www.nalog.ru.

8. OdummaneHblii caiit DenepanbHON CIy’)kOBbI TocynapcTBeHHOH cratuctuku. — URL:
http://www.gks.ru.

9. OdummaneHbil caiit PenepanbHON CIy)KObI TI0 (hrHaHCOBOMY MOHMTOpHHTY. — URL:
http://www.fedsfm.ru.

10. OdunmanbHelii  caWT  TeppuTOpHANEHOTO  oprana  DexepanbHOW  CITYXKOBI
rocynapcTBeHHON cratuctuku no Pecny6nuke Kpoim (Kpbimcrar) [DnexTpoHHBIH pecypc]. —
Pesxum moctyma: https://crimea.gks.ru/.

9. METOJAUYECKHUE YKA3AHUSI JJISI OBYYAIOLUXCSI IO OCBOEHUIO
JUCHUIINHBI

[Ipn npoBeaeHuid neKUUN, CEMHHAPCKUX (MPAKTUUYECKUX) 3aHATUH, CAMOCTOATEIbHOU
paboTe 0O0yJaromMXcss MPUMEHSIOTCS WHTEPAKTHBHBIC ()OPMBI MPOBENCHUS 3aHATUN C IEIBIO
MOTPY)KEHHST O0YJaroNUXCsl B pealibHyl0 arMocdepy MNpodecCHOHATBHOTO COTPYAHHYECTBA IO
pa3peinieHuio mpobdaeM, ONTUMATbHONW BBHIPAOOTKM HABHIKOB M KAueCTB OyAYIIErO CIEIHATUCTA.
WuTepaktuBHbIe (OPMBI MIPOBEACHUS 3aHATHI MpenoyiaraloT o0ydeHue B coTpyaHuuecTBe. Bee
y4acTHUKH 00pa3oBaTeNbHOTO IMpoliecca (MpenogaBaTeib U O0ydyarouIuecs) B3aMMOJCHCTBYIOT
JIpyr ¢ ApyroMm, OOMEHHBAIOTCS HH(POPMAIMEH, COBMECTHO PEHIAlOT MPOOJIEMBI, MOJCIUPYIOT

12


http://www.iprbookshop.ru/96867.html
http://www.garant.ru/
http://www.fedsfm.ru/

CHUTYaIHIO.

B yueOHOM mporiecce UCTONb3yIOTCS HHTEPAKTUBHBIE (DOPMBI 3aHSATHIA:

- TBOpYECKOE 3aJaHue. BpIMonHeHHe TBOpPUYECKHMX 33JaHMil TpeOyeT OT 00ydYaroIierocs
BOCIPOM3BECHUE TOJIy4YEeHHON paHee MHpopManuu B (GopMe, ONpeesieMoll mpenojgaBareneM, u
TpeOyIOIeH TBOPUECKOTO MOIX0/1a;

- rpynnoBoe oOcyxieHue. I'pynmnoBoe oOcykaeHHe KOro-imbo BOIPOCAa HAIpPaBIEHO Ha
JOCTHIKCHUH JTyYIIer0 B3aMMOIIOHMMAHUS M CIIOCOOCTBYET JIyYIIeMy YCBOCHHIO HM3Yy4aeMOTO
Marepuana.

B xome ocBoeHMS AMCHMIUIMHBI HPU TPOBEACHUHM KOHTAKTHBIX 3aHATHH HCIIOIB3YIOTCS
crenyonpe (opMbl  00ydeHHs, CIOCOOCTByOImME (OPMUPOBAHMIO KOMIICTCHIMNA: JICKIIUH-
JMCKYCCUM;, KeHC-METOH; pElICHHE 3ajJay; CUTYyallMOHHBIH aHaimu3; oOCyxJeHue pedeparoB H
JIOKJIa0B; pa3padOTKa TPYIMIIOBBIX MPOEKTOB; BCTPEUH C MPEACTABUTENSIMH T'OCYAApPCTBEHHBIX H
OOLIECTBEHHBIX OpPraHU3alui.

10. MIEPEYEHb HH®OPMAIIMOHHBIX TEXHOJIOT Ui, UCTTIOJIb3YEMBIX ITPU
OCYHECTBJIEHUU OBPA3OBATEJIBHOI'O IMTPOIECCA 110 JUCHUIIIMHE,
BKJIIOYASA IEPEUEHD ITPOI'PAMMHOI'O OBECIIEYEHUA U
NHOOPMALNMNOHHbBIX CITPABOYHbIX CUCTEM (ITPM HEOBXOJINMOCTH)

B npouecce NEKIMOHHBIX UM MPAKTUYECKUX 3aHATUH MCIOJIb3YETCS  CIIEAYHoIlee
porpaMMHoOe o0ecreyeHue:

1) mporpammsl, obecreunBarone aoctyn B ceth «MHTepHeT» (Hampumep, «Google
chromey);

2) mporpamMMsl, JIEMOHCTPALIMU BHCO MaTepHajoB (Hampumep, npourpsiBateib «Windows
Media Player»);

3) mporpamMmbl Ui JAEMOHCTpPAllMM M CO3/aHHs Ipe3eHTauuil (Hampumep, «Microsoft
PowerPointy).

11. OIUCAHUE MATEPUAJIBHO-TEXHUYECKOI'O OBECIIEYEHUSI,
HEOBXOIANMOTI'O JJIs1 OCYIHIECTBJIEHUSA OBPA3OBATEJIBHOI'O TPOLIECCA
O AMCIUIIVIMHE

Jlns mpenofaBaHusl TUCHMIUIMHBI HE TpeOyeTcsl CrelMaIbHbIX MaTepHaIbHO-TEXHUUECKUX
cpenct (mabopatopHOTO O0OpPYAOBaHMS, KOMIBIOTEPHBIX KJIacCcoB W T.m.). OJHaKO BO BpeMs
JEKIIMOHHBIX 3aHATHH, KOTOpbIE IPOBOJATCS B OONBIION ayAUTOPUH, UCIIOIB30BaTh MPOEKTOP IS
JEMOHCTpAIlMK CIIAiIOB, CXeM, TaOJHII M MPOYero Marepuana, MYJIbTUMEIUHHBIE MPOEKTOPHI
Epson, Benq ViewSonic; sxpaHbl [1i1s TpoeKTopoB; HOyTOykK ASUS, Lenovo, MUKpOQOHBI.
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