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TEOPUSA U TPAKTUKA KOPIIOPATUBHbIX
OUHAHCOB

]_IeJ'IB HU3Yy4YCHUS NUCHUIIIINHBI

03HAKOMJICHHE CTYJCHTOB C MPAaKTHYECKUM
IIPUMEHEHHUEM OCHOBOIIOJIAraloLIUX TEOPUH, MOJIEIEH
Y METOJIOB yIpaBiieHUs! (UHAHCAMH Ha IPUMEpE
KOMITAaHUM akImoHepHoro Tumna (kopnopauuii). Kypc
HaIpaBJieH Ha KOHKPETU3ALIUIO MOTYYeHHBIX paHee
3HaHUH B 007aCTH TEOPUH (PMHAHCOB OTHOCUTEIBHO
MPAKTUKHU UCTOIb30BaHUs 0a30BbIX KOHIEIIIHI
(MHAHCOBOTO TNIAHMPOBAHUS U YIIPABJICHUSI.

MecTo AUCIUIINHEL B

I[I/ICHI/IHJ'II/IHa OTHOCHTCS K 00g3aTeIbHOM 4acTu

ctpykrype OIIOII TUCIUIUIMH  Ooka 1. «/uCIUIUIMHBD) TPOTpaMMBbl
MarucTpaTypbl
Komnerennuu, YK-3- Cioco6eH opraHu30BbIBATh U PYKOBOJIUTH

(dbopMupyeMbie B pe3ylibTaTe
OCBOCHMSI TUCIIUTUIMHBI

pa60T0171 KOMaH/JBbI, BLIpa6aTI>IBaH KOMaHIHYIO
CTPATCTUIO IJII JOCTUKCHUA MIOCTaBJICHHOM Ja(SA1051

Coneprxanue TUCIMUIUIAHBI

Tema 1. BeageHue B TEOPUI0 KOPIOPATHUBHBIX
(HHAHCOB.

Tema 2. MaremMaTuyeckue OCHOBBI YIIPaBICHUS
KOPIOPaTUBHBIMU (PMHAHCAMH

Tema 3. ba3oBas Mopaenb OLEHKH (UHAHCOBBIX
AKTHUBOB KOMIIaHUH.

Tema 4. JloneBble (QUHAHCOBBIC AaKTUBHI (aKIUH):
BU/IbI, OLIEHKA, JIOXOTHOCTh

Tema 5. Puck u 10X0MHOCTh (DMHAHCOBBIX aKTHBOB.
Tema 6. CTpykTypa U CTOUMOCTb KaluTaia KOMIIaHUH.
Tewma 7. JlonrocpoyHbie MHBECTUIMOHHBIE PENICHMUS,
aHAJIU3 U OLICHKA

Tema 8. CymHoCTb, METOJIBI U BUBI (PUHAHCOBOTO
TJIAHUPOBAHUS Ha MPEPUSTHH.

Tema 9. O630p nporiecca O10PKETUPOBAHHUS.

OO61mas TpyA0eMKOCTh
JTCIATUTHHBI

OO0mass TPyIOEMKOCTh  JUCIUIUIMHBI ~ COCTaBiseT 3
3aveTHbBIe eauHMIE (108 Jaca)

®opMa IPOMEKYTOUHOU
aTTeCTaluu

3auer




Coneprxanue

1. lens ¥ mepeyeHb IIAHUPYEMBIX PE3YJIbTaTOB OOYYEHHUS IO JUCHUILIUHE,
COOTHECEHHBIX C IUIAaHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMBbI

2. Mecto aucuumiunbl B ctpykType OIIOIT maructpatypsl

3. O0beM AMCHMUIUIMHBI B 3aY€THBIX €IUWHHUIIAX C YKa3aHUEM KOJWYECTBa
aKaJIeMUYECKMX YacoB, BBIICICHHBIX Ha KOHTAKTHYIO paboTy oOydJaronmuxcs cC
npernojaBaTesieM (1Mo BUAAM 3aHITHI) U HA CAaMOCTOSATEIbHYIO PaboTy 00ydaromuxcs

4. ConepxkaHue QUCLMILIMHBI, CTPYKTYpPUPOBAHHOE IO TeMmaM (paszenam) c
YKa3aHHEM OTBEJIEHHOTO Ha HHUX KOJIMYECTBAa aKaJCMUYECKHX 4YacOB W BHJIOB
y4eOHBIX 3aHITHIA

5. KoHTpoJib KauecTBa OCBOEHUS TUCIUILIIMHBI
6. Y4eOHO-METOIMICCKOE 00ECIICUCHHE TUCITUTUINHBI

7. IlepeyeHb OCHOBHOM W  JIONOJHUTEIBHOW Y4eOHOHl nMTEpaTyphl,
HE00XO0AUMOM 11 OCBOCHHUS AUCLUILINHBI

8. IlepeueHr pecypcoB HHDOPMANMOHHO-TEICKOMMYHUKAITMOHHON CETH
«HTEepHET», HEOOXOAUMBIX ISl OCBOCHHS TUCIIUTUIMHBI

9. Meroanueckue ykazanust 111 00y4aronIuxcsi 0 OCBOCHHUIO JUCIUTIIIUHBI

10. Ilepeuenp UHGOPMALMOHHBIX TEXHOJOIHMM, HCIONb3YEMBIX IPH
OCYILIECTBJIEHUH O0pa30BaTEIbHOr0 Ipolecca MO JUCLUIUIMHE, BKIIIOYas NEpeyeHb
IIPOrpaMMHOr0 o0ecredeHuss U HH(GOPMAILMOHHBIX CIPABOYHBIX CcHUCTeM (TpU
HEOOXOMMOCTH

11. Omnucanue marepuanbHO-TEXHUYECKOTO 00ECreyeHusl, HE0OX0IUMOTo s
OCYILECTBICHHs 00pa30BaTEILHOTO MIpoLecca M0 AUCHUIIINHE

IIpunoxenne k PIT[]

11
11
11

12

12
13

13

14



1. IlepeyeHpb NIaHUPYEMBIX Pe3yJIbTATOB 00y4YeHHUs 1O AUCHHUILINHE, COOTHECEHHBIX €
IUVIAHUPYEMBbIMU pe3yJIbTATaAMH 0CBOeHHMS 00pa30BaTeIbHOM NPOrpaMMbl

[lenbto wW3y4deHHs] IOUCHMIUIUHBI SBJISETCS O3HAKOMIIGHHE CTYACHTOB C IPAKTHUYECKUM
MMPUMCHCHUCM OCHOBOIIOJAraromux Teopnﬁ, MOI[GHGI;'I U MCTOJOB YIIPABJICHUA (1)I/IHaHCEIMI/I Ha
npuMepe KOMIaHWM akuumoHepHoro Tuma (koprmopanwuii). Kypc HampaBieH Ha KOHKPETH3AILHIO
MOJIYYCHHBIX PAaHCC 3HAHUU B O6HaCTI/I TCOpHUU (bl/IHaHCOB OTHOCHUTCJIBHO MMPAKTUKH HCITIOJIB30BaAHUSA
0a30BBIX KOHIEMIMI (MHAHCOBOTO IUIAHUPOBaHU U yrpaBieHus. CoJep:kaHue Kypca COCTaBISIOT
MPAKTUYCCKUC ACIICKThI YIIPABJIICHUSA (bHHaHCOBOﬁ ACATCIIBHOCTBIO B pPaMKaxX KOPIIOPATHBHBIX
CTpyKTYyp. B pesymbraTe wusydeHus Kypca CTYAEHTHl JIOJDKHBI OBJAJETh OMNPEesIEHHBIM
HHCTPYMCHTAPUCM, H€O6XOI[I/IMBIM IJId aHajlin3a, IJIaHUPOBAaHUA U YIIPABJICHWUA WHBCCTULUAMU U
(UHAHCOBBIMU PECYpCaMU C LIETbI0 ONTHUMH3AIUU JCHEKHBIX MMOTOKOB U YBEJIUYEHUS CTOUMOCTH
koprmopammu. Ocoboe BHUMaHuE yIeNsIeTcs aJanTalliid  TEOPSTUYECKUX  KOHICTIHHA K
OCOOCHHOCTSIM MX MIPUMEHEHHUS Ha MPAKTUKE.

B pesynbrare ocBoenus OITOIT maructpa o0y4aroniuiicss T0JDKEH OBIAACTh CICAYIOIIMMHE
pe3ylbTaTaMu 00y4YeHus MO AUCHUTIIHE

Komst Pesynbrater ocBoenust OITOIT [lepeuens mIaHUPYEMBIX PE3yIbTATOB
KOMITETEHIIHH 00y4YeHHS 10 TUCIUTUINHE

YK-3 CnocoOen oprannzoBbiBaTh 1 | YK-3.1 3HaeT ocHOBHBIE ITpaBHJIa U YCIOBUS
PYKOBOJUTH paboOTOM JUIsL opraHu3anuu dPGEKTHUBHON KOMaHIHOM
KOMaH b, BeIpabaThIBast paboThl; 6a30BbIE TPUHIIUIIBI, OMIPEIEISIOIINE
KOMAaHJIHYIO CTPATETHIO IS TUTaH ICHCTBHM IS JOCTHKCHHS
JOCTUKEHHSI TIOCTaBICHHOM MOCTaBIICHHOW LIeH
e YK-3.2 YMmeer ocymecTBIsATh pyKOBOJICTBO

paboToii KOMaH/Ibl, IPEOI0ICBATh
BO3HHUKAIOIINE CIIOPBI M Pa3HOTJIACHS,
pacnpe/essaTh U ICIEruPOBaTh OJIHOMOYHS
MEX/Ty YICHAMU KOMaHIbI IS JOCTHKCHUS
ONTHUMAJIBHOTO pe3ylbTaTa

VYK-3.3 Bnaneer HaBbIKaM# TPaMOTHOU U

3 PEeKTUBHON OpraHU3aIMy, KOOPAUHALUHN U
PYKOBOJICTBA KOMAH/IHBIM B3aUMOJICHCTBHEM
IIPU pEeIICHNH NMPOPECCUOHATBHBIX 33139 IS
JOCTHKCHUS TIOCTABJICHHOM 1E]TN

2. Mecto qucuuniMebl B ctpykrype OIIOII BO
Hucuumnmuna b1.0.07 «Teopust m mpakThka KOPHOPAaTUBHBIX (DMHAHCOBY» OTHOCHUTCS K

00s13aTeNIbHON YaCcTH TUCHMITIMH O510Ka 1. «/[ucuunianabn mporpaMMbl MarucTpaTyphbl

Hucnunnuna u3ydaercsa B 4 cemMecTpe Ha o4HOM gopme u B 3,4 cemecTpe Ha XaouHOU (opme
o0OyueHusl.

JlucuuruiiHa OCHOBBIBACTCS Ha 3HAHUM  CJICAYIONIMX  JIUCIHUILINH: «DUHAHCOBBII
MEHEKMEHT», «CTpaTernueckuil MeHekMeHT», «KopropaTuBHOE ympaBiieHHE», «YTpaBieHUE
TIPOCKTaMI.

3. O0beM JUCHMIJIMHBI B 324€THBIX eJHHULAX ¢ YKa3aHUEM KOJIHYeCcTBA
aKajgeMMYecKHX YacoB, BbI/leJIEHHbIX HA KOHTAKTHYI0 padoTy 00y4yaomuxcs ¢
npenogaBareaeM U Ha CAMOCTOATEIbHYI0 padoTy 00y4arommxcs

OOmiass TPyJOEMKOCTh JUCHUIUIMHBI  COCTaBilseT 3 3adeTHbix enuHunsl (108
aKaJIeMHYECKUX YacoB).

3.1. OO0bém AUCHMILUIMHBI IO BUIAM Y4eOHBIX 3aHATHIA (B Yacax)



st ounoi popmbl 00yueHust

OO6m1as TpyA0EMKOCTh AUCIUIUIMHBI COCTABIISIET 3 3au€THBIX enuHulibl 108 yacoB

O0BLEM THUCHUILINHEI

Bcero yacos

OO6mmast Tpy10€MKOCTh JTUCITUTITUHBI 108
Konrakrnas pabora 38
AynuropHas paboTta (Bcero): 38
Jlexkuun 26
CemuHapbl, IPAKTHYECKUEC 3aHATH 12
CamocrosrenbHas pabotra oOyyaromuxcs 70
(Bcero)

3ayer +

st 3a04HO popMBI 00yUeHH S

OO6m1ast TpyA0EMKOCTh JUCIUIUIMHBI COCTABIISIET 3 3au€THBIX enuHulibl 108 yacoB

O0BEM TUCHUILIUHBI

Bcero yacos

OO61as TpyA0eMKOCTh TUCITUTLIAHBI 108
KonTaktHas padora 8
AynurtopHas paboTta (Bcero): 8
Jlexiun 6
CeMuHaphl, IPAKTHYECKUE 3aHATHS 2
CaMmocrosrenpHas pabota oOyuarommxcs 96
(Bcero)

3auer 4

4, Conepma}me AUCHUIIJIMHBI, CTPYKTYPUPOBAHHOC 110 TEMAaM C YKa3aHUEM OTBECJICHHOI'0 HA

HHUX KOJHYECTBA aKAJCMHUYECCKUX YaCOB U BUA0OB y‘leﬁﬂbIX 3aHSATHIl

4.1. Pa3zoenvt Oucuyuniunvl u mMpyooeMKOCmb NO 6udam y4yeOHvIX 3anamuil (8

aKademuyecKux 4acax)

Ne Bceero KonngectBo yacos
Te
MBI HayMeHOBAHKE TeMbI KonraktHas pabora Bueayaur.
(aymuTopHast paboTa) pabora
OdO0 | 3d0 Jlexuuun [IpakTuueck. Camocr.
pabora
O®PO | 300 | ODPO | 3P0 | ODPO | 300
1 |Tema 1. Bmemenme B Teoputo | 10 13 2 2 1 1 7 10
KOPHOPATHBHBIX (PTHAHCOB.
2 Tema 2. Maremarnueckue ocHoBbI | 10 10 2 1 7 10
yIpaBICHUS KOPIIOPATUBHBIMU
¢buHaHCaMKI
3 Tema 3. basoBas momens omenku | 11 12 2 2 1 8 10
(MHAHCOBBIX AKTHBOB KOMITAHUH.
4 | Tema 4. JloneBbie ¢uHancoBbie | 11 10 2 1 8 10
aKTHBBI (AaKIUW): BHIBI, OIICHKA,
JIOXOJTHOCTh
5 Tema 5. Puck wu poxommocts | 11 10 2 1 8 10
(MHAHCOBBIX AKTHBOB.




Tema 6. CtpykTypa u croumocts | 13 13 4 2 1 1 8 10
KaIluTajla KOMIIaHUH.

Tema 7. Jonrocpounblie 14 12 4 2 8 12
WHBECTHIIMOHHBIC PEIICHUS, aHATU3

U OLIEHKA

Tewma 8. CymHOCTb, METOJIBI M BUJIBI 14 12 4 2 8 12
(hMHAHCOBOTO TUTAHUPOBAHUS HA

MIPEATPUSITHH.

Tema 9. O630p nporuecca 14 12 4 2 8 12
010 UKETUPOBAHMSI.

Bceero o nucuuiuiae 108 | 104 26 6 12 2 70 96
3auer + 4

Hroro 108 108

4.2  Copep:xanue IHCHHIUIMHBI, CTPYKTYPHPOBAHHOE 110 TeMaM (pa3aesiam)

Tema 1. BBeienne B TeOpuI0 KOPNOPATUBHBIX (PUHAHCOB.

bazoBbie 1 cOBpeMEHHBIE KOHLENIIMHA KOPIIOPATUBHBIX (PMHAHCOB DKOHOMHYECKAs CYITHOCTb
U HEOOXOJMMOCTh BO3ZHUKHOBEHUS Kopriopanuii. @opMbl OpraHU3aluu KOPIIOPATUBHBIX CTPYKTYP
U UX Kiaccu(uKkanus (XOJJAWHTOBBIE KOMIIAHWM, OaHKOBCKHE Tpymmbl M Jp.). ba3oBbie u
MIPOU3BOJHBIC KOHIEHIIMH KOPHOPATUBHBIX (PMHAHCOB, DBOJIOLMS OCHOBHOM L€ JEATEIHHOCTH
Koprioparuu. ®PuHaHCcOBasg u Oyxraiarepckas Mojens Kopropamuu. llemn wu  dyHkmmm
KOpIopaTuBHbIX (PuHaHCOB. DuHaHCOBas cpena (QyHKUIMOHHPOBAHUS Kopriopauud. OUHAHCOBBIE
PBIHKH, PBIHOK IIEHHBIX Oymar, (PMHAHCOBBIE HHCTHTYTHI, (PMHAHCOBBIE HHCTPYMEHTHI. Crienuduka
yrpaBieHus puHaHCAMH Kopropaiuii B Poccuu v B 5KOHOMHYECKH Pa3BUTHIX CTpaHaX.

Tema 2. MaTemaTn4yecKkHne OCHOBBI YIIPABJIeHHs] KOPINOPAaTUBHBIMHU (pMHAHCAMM

KoHuenmuss CTOMMOCTH JIeHer ¢ y4eToM (akTopa BpeMeHHM. Buibl CTaBOK, MpOLIEHTHAs U
yueTHas craBka. [IpocTeie U cioxHble npoueHTbl. OCHOBHBIE MOHATHUS: Oynyiuas (HapalleHHas),
NpUBEJIeHHAs (IMCKOHTHPOBAaHHAs) CTOMMOCTh. AHHYUTETHI U OeccpouHble IuiaTexxu. Hapaimenue
U TUCKOHTHUPOBAHNE €IMHOBPEMEHHBIX CYMM U aHHYUTETOB.

Tema 3. ba3oBas moaeJib OleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUH.

JlonroBble (UHAHCOBBIE aKTHUBBI: BHIbI, OLEHKa [loHsATHe BHyTpeHHeH (UCTHHHOM,
MHBECTUILMOHHOW) CTOMMOCTH IIeHHOH Oymaru. bazoBas Mojenb OILEHKH (PMHAHCOBBIX aKTHBOB
(DCF- w™omenp). DKoOHOMHYECKAs CYHIHOCTh 0a30BOM MOJENM ONpECICHHs CIPaBETHBOM
CTOMMOCTH (PMHAHCOBBIX aKTMBOB. Bunbl (uHaHCOBBIX akTHBOB. OOINas MOAETb ONpEAeICHHS
CTOMMOCTH (PMHAHCOBBIX aKTHBOB. OmpejeneHne 1eHbl, CTOUMOCTH U JOXOJHOCTH (DHHAHCOBBIX
BIIOKEHUH.

Tema 4. Jlos1eBble (pMHAHCOBBbIE AKTUBBI (AKIIUH): BU/IbI, OLIEHKA, T0X0HOCTh

OmnpezneneHue axkIMM, XapaKTEPUCTUKH aKLIMK Kak LEeHHOM Oymaru. Tumel, BUIBI |
pa3HOBUAHOCTH akiui. OcoOeHHOCTH (GYHKIIMOHMPOBAHUS AaKIMM Ha pBIHKE I[IEHHBIX OyMar.
Omuccns akuui. OLeHka aknuif, LeHa W CTOMMOCTh akuuil. HomumHan u Kypc akuum.
OObIkHOBeHHBIE — akmuu. [lpuBmnerupoBanHble  akuuu. MHDOpMamMoHHOE  coAepIKaHWe
JuBUAEHI0B. OnpeenieHne BEIMYNHbI JUBUACHI0B. BHUibl U mpouie1ypbl JUBUACHIHBIX BBIILIAT.

Tema 5. Puck u 10X0aHOCTh GUHAHCOBBIX AKTHBOB.

Mogenb omeHku crouMocTd (uHaHCOBBIX akTUBOB (CAPM) IlonsiTHe M BHIBI pHCKa B
coBpeMeHHBIX (uHaHcax. KoHuenmus pucka, a0X0oJa U JOXOJHOCTH, WX B3aUMOCBS3b.
Knaccudukanust puckoB. Pacnpenenenne BeposSTHOCTEW W OXHaaemas JOXOAHOCTh. M3Mmepenue
pHcKa OTIeNnbHOro akThBa. Puck B pamkax mnoprtdens. Pucku, acconuupyemble ¢ HPOEKTOM.
VYrpaBieHrne COBOKYIHBIM puckoM. JluBepcudukanus, ee GopMbl U BIUSHUE HAa PUCK MOPTdEs.




8

[TonsiTve cucTreMaTH4eckoro M HecucTeMaTthyeckoro pucka. Illkanma OIEHKHM PBIHOYHOTO PHCKA.
3HavyeHue runore3bl 3(h(HEeKTUBHOCTH PhIHKA KalUTaja MPH aHAJIN3€ PUCKA U IOXOTHOCTH.

Tema 6. CTPyKTYpa M CTOMMOCTH KANIMTAJIA KOMIIAHU.

Pacuer cpenneBspemennbix 3arpar Ha kanutanr (WACC) OcHOBHBIE HCTOYHUKHU
¢dbunaHcupoBaHus KomraHud. OCHOBHbIE MPUHIUIBI MPUBJICUYCHUS JOMNOJHUTEIHLHOTO KamuTaia.
O¢ddexr ¢unancoBoro peraara. OCHOBBI TEOPUM CTPYKTYphl KamuTalla, Oa30BbIE MOMEIH.
Onpenenenne ONTUMAIbHON CTPYKTYphl KamnuTala, IefieBas CTPYKTypa KanuTana. BrusHue
CTPYKTYpbl KamuTajlla Ha CTOMMOCTh U PHUCKM KoprHopanuu. ba3zoBas KOHUENIUS CTOUMOCTH
kanuTana. Konnenmus cpeanes3BenieHHbIX 3aTpaT Ha kanutain (WACC). Tema 7. Jlojrocpoynbie
HHBECTHIIHOHHbIE PellleHUsl, AaHAJIN3 U OLleHKAa

3 PEKTUBHOCTH WHBECTHIMOHHBIX MPOEKTOB. PONIb JONTOCPOYHBIX HWHBECTHLIMOHHBIX
peiieHUid B pa3BUTHUM KoMmaHuHW. [loHSATHE OIGHKM WMHBECTULMH UM OCHOBHBIEC AaCIEKThI
MHBECTUIMOHHOTO aHajIu3a npoekTa. [lonyiienns aHainu3a U OLIEHKH WHBECTUIMOHHBIX IIPOEKTOB.
[TpuHIMIIBI U3MEPEHHUs 3aTpaT U pe3ybTaTOB MpoeKTa MHBeCTHLMHA. OIeHKa MOTOKAa JIEHEKHBIX
CpPEACTB NpOEKTa. UMCTBIA JEHEKHBIA IOTOK B MOMEHT WHBECTUPOBaHUA. [IpUTOK AEHEHKHBIX
CPEICTB B TEUEHUM pealM3ally IMPOEKTa. 3aBepUIAIOIIUNA MOTOK JCHEKHBIX CPeACTB. MeToIbI
OleHKA 3((HEKTUBHOCTH WHBECTULMOHHBIX MPOEKTOB, WX CpPaBHUTEIbHAs XapaKTEPHCTHUKA.
OxkynaemMocTh, PEHTA0ENbHOCTh NPOEKTa Ha OCHOBE OanaHcoBoil crommoctu. [Ipemmyrecta
METOJIa YUCTON MPHUBEACHHON CTOMMOCTH IO CPAaBHEHUIO C JPYIMMH IOJIXOJaMH, XapaKTEPHBIMU
JUIsl MHBECTUIIMOHHOTO aHanu3a. Herro-nmpusenenHas croumocts (NPV), unaekc npuObLIBHOCTH
(PI), Oyxranrepckas penradbenbHocTh npoekTta (ARR). MeTos BHyTpeHHEN HOPMBI peHTA0EIbHOCTH
npoekta (IRR), ocobenHocTH ero pacdyera m npumeHneHus. ComocTaBiIeHHE METOJIOB OLEHKH IO
YHCTOW NPUBEICHHOW CTOMMOCTH W BHYTPEHHEW HopMme peHTabenbHOCTH. MomuduimupoBaHHas
BHYTPEHHSII HOpMa peHTabenbHOCTH. lcmonb30BaHMe UWHAEKCA MPUOBLIIBHOCTH B OIICHKE
alIbTEPHATUBHBIX UHBECTULIMOHHBIX MIPOEKTOB.

Tema 8. CymnocTh, MeTObI M BHAbI (UHAHCOBOIO IVIAHMPOBAHNUS HA NMPeANPUATHH.

OcHoBBI (puHAHCOBOIO IUTaHUpOBaHUsI PUHAHCOBOE IJIAHUPOBAHUE B CUCTEME YIIPaBJICHUS
KOpIopanuel, ero 3HauyeHHe W DKOHOMHUYECKoe coiepxaHue. Poib (UHAHCOBBIX IUTAHOB H
IIPOTHO30B B CTPATErMUYECKOM M OIEpPaTUBHOM YIpPaBJIEHWU Koprnopauueil. Buasl u ¢dopMmsl
(buHAHCOBOTO TUIAHUPOBaHUA. MeTO/bl, UCIIONIb3yeMble B (PMHAHCOBOM IUIaHUpOBaHUU. OCHOBHBIE
3a1aun pa3paboTKu (PMHAHCOBOTO IUIaHA, METOIMKA €r0 COCTaBJICHUS. B3auMocBs3b (PMHAHCOBOTO
IUIaHA ¥ CTPATEeTHYecKoro miaHa kopnopauuu. [Tpuniuns! popmupoBaHus (pUHAHCOBBIX IIAHOB:
BBICOKAsl OKYIaeMOCTb 3aTpaT, IUIaTeKeCHOCOOHOCTh U JIOCTaTO4Has peHTa0eIbHOCTb,
ONTUMU3AIMS  JIeOUTOPCKOW W KPEIUTOPCKOM  3aJJ0JDKEHHOCTH, OOecCleyeHHe BbICOKOM
peHTabeIbHOCTH KalUTAIOBIOKEHHUH, cOaTaHCUPOBAaHHOCTh PUCKOB, YY€T KOHBIOHKTYPBI PbIHKA,
(duHaHCOBO-MaTepHaIbHas cOalaHCUPOBAHHOCTh, KOMIUIEKCHOCTh U CUCTEMHOCTb IJIAHUPOBAHUSI.
Wndpopmanus, ucnoabzyemas B rpoiiecce (PMHaHCOBOTO MJIaHUPOBAHUS.

Tema 9. O630p npouecca 0r0IKETUPOBAHUSA.

CopnepkaHue STaroB TMOJATOTOBKH oOoOmiaromero OropkeTa MeToasl, UCMOJIb3yeMble B
KpaTKOCpOYHOM  ()MHAHCOBOM  IulaHUpoBaHMM. KpaTkocpouHass  (¢uHaHCOBas  MOJMTHKA
koprnopauuu. [Ipuniuns! 6romxerupoanus. OnpeneneHue AITUTEIbHOCTH OIOIKETHOTO MEepHOJIa.
Kpurepuu ¢opmupoBanus u tumnsl OropkeroB. CoctaB o0oOmiaroniero Or/pkeTa: onepaTHBHBIE,
(MHAaHCOBBIE, UHBECTUIIMOHHBIC OrOKEThl. CXeMa COCTaBJICHHS OCHOBHOTO (MacTep) OIOIKETa.
M3MeHeHHe OCHOBHOro (Macrtep) OrojkeTa B 3aBUCHUMOCTH OT OTpaciieBOW NPUHAJIEKHOCTH.
[TocnenoBaTrenbHOCTh  COCTABJIEHHUS OCHOBHOro (mactep) Oromkera. Otambl  pa3pabOTKU
(YHKLIMOHAJIBHBIX W ONEPallMOHHBIX OrojkeToB. IIporHo3 oObema mponax, (hakTopsl
IIPOTHO3UPOBAHUS BBIpY4KH. DPOpMyibl A MOATOTOBKU OIO/pKETa NMPOMU3BOJACTBA M OrOIKETa
3akynok. dopmyna A onpeneneHus o0bemMa UCIOIb30BaHMs MPSAMBIX MaTepuaioB. Popmyna st
orpezeNieHus MpsIMbIX Tpyno3aTpar. @opmyia A ONpeaeIeHUs MOTHBIX 00IEeNPON3BOICTBEHHBIX
3arpart. ®opmyna g pacyera ce0ECTOMMOCTH 3aacoB Ha KOHEIl epuoJia

4.3. TeMbl NPAKTHYECKUX 3AHATHI

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (PUHAHCOB.
1. DBoJIFOIMST OCHOBHOM LIENU AESITENIBHOCTH KOPIOPALUH, TPUYHHBI.




. ba3oBbIe KOHIIENIIMY KOPITOPATHBHBIX (PMHAHCOB, UX Pa3BUTHE W PUYUHBI SBOJIOIHH.
. OcHOBHBIE OTIIMYHS OyXranTepckoil 1 (UHAHCOBOM MOJIENN KOPIIOPAIHH.

. TpeGoBaHms K cucTEME yIpaBICHUS KOPIIOPATUBHBIMH (PUHAHCAMHU.

. @yHKIMY (PUHAHCOBOM CITY>KOBI M 00513aHHOCTH (PMHAHCOBOTO AUPEKTOPA.

. Cneuncuka ynpasnenus puHaHcaMu Kopriopauuii B Poccun.

. F'ocymapcTBeHHOE peryinpoBaHUE PhIHKA IICHHBIX OyMar. DUHAHCOBBIC HHCTUTYTHI.

. ®unancoBas cTparerus 1 (GUHAHCOBAS MMOJUTHKA OPraHNU3aIHH.

. OCHOBHBIE IPUHIUITBI OPTraHU3AIMN CHCTEMBI YITpaBIeHHs (PUHAHCAMU KOPIOPAILIUH.

O 0NN B~ Wi

Tema 2. MaremaTu4ecKkue OCHOBBI YIIPaBJIeHUS KOPIOPATUBHLIMM (pUHAHCAMM

1. CynHOCTh KOHUENIIMYA CTOMMOCTH JICHET ¢ yYETOM (hakTOpa BPEMEHH.

2. Ilpn4unHbBI U3MEHEHHs] CTOUMOCTH JIEHET BO BPEMEHH.

3. Ob6sacTh NpUMEHEHUS U METO/IMKA pacyeTa OyAylieil CTOMMOCTH IO IPOCTBIM IIPOLIEHTaM.
4. O6nacTb NPUMEHEHMSI U METOJIMKA pacyeTa Oyaylieil 1 MpUBEJECHHON CTOMMOCTH Pa30BbIX
CYMM I10 CJIO’KHBIM IIPOLIEHTaM.

5. CymHocTs npoueayp HapalieHus 1 JUCKOHTUPOBAHUS.

6. UTO MOXET CIIy>KUTh OCHOBOM ITpH BbIOOpE 3HaUCHUs KO PUIMEHTA TUCKOHTUPOBAHUS?
7. duHaHCOBBIE TAOIMIIBI U TOPSIIOK MOJIB30BaHUS MU B LIEJIAX POBEIECHUS pacuCTOB.

8. B3auMOCBs3b 3HAYCHNI MHOXKUTEJICH HApAIEHUs U IUCKOHTUPOBAHUS U3 (PUHAHCOBBIX
TaOJINLI.

9. IIpoKOMMEHTHPYITE MOPSIOK pacyeTa JUCKOHTUPYIOIIETO MHOXKHUTENS U MHOXKHUTES
HapallleHus /115l aHHYUTETHBIX TUIaTEKEH.

10. ObGnactu npuMeHeHus pacueTa Oyaylieil U pUBEIEHHON CTOUMOCTH aHHYUTETOB.

11. DddexTrBHAs NpoLIEHTHAsI cTaBKa U (popMysia ee pacyera.

Tema 3. ba3oBasi MmojeJib OlleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUM.

1. B ueMm 3axitouyaercss CymHOCTh 0a30BOM MOJENU ONpPEAETICHUS CTOMMOCTH (PMHAHCOBOI'O
aktuBa’?

2. IloHsiTHE U OCOOEHHOCTH JOJTOBBIX (PUHAHCOBBIX AKTHBOB.

3. Bumer u knaccudukanms oOMMramMoHHBIX  3aliMoB. OcHOBHas ~MHQOpManus,
coJieprKaliasics B IPOCIIEKTE SMUCCUU.

4. IlpeumymiecTBa U pPUCKU IPUBJICUEHMS JOMOJIHUTEIBHOIO KaluTajla MyTeM pa3MeLICHUs
00JIMrallMOHHOTO 3aiiMa U1 SMUTEHTA U JIJIsl HHBECTOPA.

5. CrouMOCTHBIE XapaKTEPUCTUKU (PMHAHCOBBIX aKTHBOB.

6. TeopeTnueckasi CTOMMOCTb OOJIMTallU, KypC, IPEMUs/AUCKOHT.

7. Kputepuu npuHATHS PEIICHUH 110 OTIEPalUsIM C OOJIUTallUsIMHU.

8. JloxoHOCTh OOJNMTallMOHHOTO 3aiiMa (TeKyllas, K MOTAaIlIeHUI0, OT3bIBHBIX OOIUraIuii) u
METOJIMKA pacyeTa.

Tema 4. [los1eBble (PpMHAHCOBBIE AKTUBBI (AKIUH): BU/IbI, OLIEHKA, T0XOAHOCTh

1. [IpeumymiecTBa U HEAOCTATKN (PMHAHCUPOBAHUS 32 CUET COOCTBEHHOTO KaIuTasa.

2. Kakue BuIpl akiuil Bbl 3HAETE, BCEM HMX CXOJCTBO M pa3linuue, a TAKKE CXOJACTBO U
OTJINYKE C JOJATOBBIMU (DPTHAHCOBBIMH AKTUBAMHU?

3. [lepeuncnure BUABI CTOUMOCTHBIX XapaKTEPUCTUK aKIIUKA U OCOOCHHOCTH UX OMPEICICHHUS.
4. Kakum o0Opa3oM oOmpeaeianuTh CTOUMOCTh aKIIMH C TOCTOSHHBIM TEMIIOM poCTa
IUBUAECHIOB?

5. Kak onpenienuTh MOCTOSIHHBIE TEMITBI POCTa JUBUICHIIOB?

6. Kakum 006pazoM onpeaenuTh CTOUMOCT aKIIUY C HEOPIMHAPHBIM JICHEKHBIM MTOTOKOM?

7. HazoBuTe OCHOBHBIE TTPOOJIEMBI, CBSI3aHHBIE C OIIEHKON CTOMMOCTH aKITHA.

8. OnuuuTe coaepkaHue MOJENe pacdeTa CTOMMOCTH M JIOXOJIHOCTH MPUBHIIETUPOBAHHBIX
1 OOBIKHOBEHHBIX aKITHH.

9. 1oXOAHOCTb aKIUi: AUBUCHIHAS, KAIUTATU3UPOBAHHAS, COBOKYITHAS JJOXOAHOCTb.

10. Mognens l'opmoHa: ompeneneHre MOXOAHOCTH aKIUMKW MpU MPOTHO3UPYEMOM POCTE
JIMBHJICH]IOB: COICPKAHUE MOJIENIN, OTPAaHUYECHUSI.

Tema 5. Puck u 10Xo1HOCTh QUHAHCOBBIX AKTHBOB.

1. Kakue cymecTByOT MOJIXOAbI K aHaiau3y puckoB? llepeuncnure OCHOBHBIE (DaKTOPHI,
BIIMSIOIINE HA PUCK.

2. UTo moHMMAaEeTCsl M0JI pUCKOM MHBECTUPOBAHUSI CPEJCTB B IieHHbIe Oymaru? Kakue pucku




10

paccMaTpUBaIOTCs B COCTaBe MOPTQeTs.

3. JlaiiTe onpeneneHne ppIHOYHOTO PUCKA U MEPEUUCITUTE €ro (haKTOPHI.

4. Mopens Moaenssinu-Muiiepa. Teopust MapkoBuna.

5. B deMm 3akimrodaercss CymHOCTH MoOjenu IieHooOpasoBanus kanurtana (CAPM), ee
JIOCTOMHCTBA M HEIOCTATKH?

6. KonuuecTBeHHBI TMOKa3aTelb HM3MEPEHUs pHUCKA: Tokazarenb Oera. OTpaciieBbie
nmokasaTenu Oera.

7. Kakue B3aMMOCBSI3M yCTaHABIMBAET MOJIEINb IIEHOOOPa30BaHMs (PMHAHCOBBIX aKTHBOB?

Tema 6. CTPyKTypa M CTOMMOCTH KANIMTAJIA KOMIIAHUM.

1. CtpykTypa kanuTana.COOTHOIIEHNE pa3IMYHBIX HCTOYHUKOB (DMHAHCUPOBAHMS.

2. IlpeumymiecTBa 1 HEAOCTATKU JONOJHUTEIBHOIO (PMHAHCUPOBAHUA3A CUET COOCTBEHHBIX U
3a€MHBIX HCTOUYHHKOB.

3. KakoB 5KOHOMHYECKHI CMBICIT pacyeTa CpelHEB3BELICHHbIX 3aTpaT Ha IIPUBJICUCHHE
Kanurana?

4. Kakue UCTOYHMKHU BKJIFOYAIOTCS B pacueT CPe/IHEB3BELICHHbIX 3aTpaT Ha KaluTamu?

5. Kakue Beca MOT'YT OBITh MCIIOIB30BAHBI ITPH PacyeTe CPEAHEB3BEIICHHBIX 3aTPaT Ha
KanuTall u mo4emy?

6. Kakum 00pa3oM ucuucisieTcst MocieHaaoroBast lieHa 3aéMHOT0 KanuTaia’?

7. Kak paccunThIBaeTCs 1leHa MCTOYHHUKA IPUBUIICTUPOBAHHBIE AKIIMU?

8. Kakue MeTo/IpI OLIEHKH 3aTpaT Ha KalUTaJ IIyTeM BBITYCKa OOBIKHOBEHHBIX aKIIUH MOTYT
OBbITh UCIIOJIB30BAHBI?

9. I'ne ncnonp3yeTcst 3SHAYCHNUE TIOKA3aTeNsl CPETHEB3BEIICHHBIX 3aTpaT Ha KalmuTan?

Tema 7. JloJrocpo4ynbie HHBECTUIMOHHBIE PELICHUN, AHAJINA3 W OLEHKA

1. Kakas koHLIeNIKS JIEKUT B OCHOBE METOJIOB OLICHKH MHBECTULIMOHHBIX IPOEKTOB?

2. OnumuTe OO0IMH AITOPUTM aHAJIM3a WHBECTULMOHHBIX IPOEKTOB U KPUTEPUH NPUHITUS
peLeHui.

3. KakoBa meronuka pacuera HeTTo-npuBeaeHHoW croumoctu (NPV), ee nocrouHcTBa M
HEJOCTaTKU MPU OLIEHKE MHBECTULIMOHHBIX MPOEeKTOB? 4. B uem 3akimodaercss 0COOEHHOCTH
pacuera cpoka okynaemoctd (PP) s mpoekToB ¢ pazIMuHBIMU CXE€MaMM IOCTYIJICHUH
JIEHEXKHBIX CPEACTB?

5. B ueM [OCTOMHCTBa M HEJOCTATKU HCIOJb30BAHUS CPOKAa OKYHNAeMOCTH IPH OLEHKE
WHBECTUITMOHHBIX IMPOEKTOB?

6. Metoauka pacuera uHaekca npuoObuibHocTH (PI) M ero ucmosb3oBanue mnpu oTOope
WHBECTUITMOHHBIX MTPOEKTOB?

7. DKOHOMHUYECKOE COJIepKaHHue NoKa3aTessl BHyTpeHHsIsl Hopma peHTtabensHocTH (IRR).

8. [Topsinok onpeneneHusi BHyTPEHHEN HOPMbI PEHTa0EIbHOCTH UHBECTULIMOHHOTO MPOEKTa U
IIPOTUBOPEYMS, BOSHUKAIOIINE ITPH PAacUyeTe 3TOr0 NOKa3aTes.

9. KakoBa Meronuka pacuera OyXralaTepCcKod peHTa0elIbHOCTM U OCOOEHHOCTH €€
NPUMEHEHUS IPY aHAJIM3€ HHBECTUIIMOHHBIX POEKTOB?

10. IIpoTMBOpPEYMBOCTH KPUTEPUEB OLEHKM HHBECTULMOHHBIX IIPOEKTOB U MYTH €€
pa3peleHusl.

11. Tlopsamox otbopa pa3HOMAcHITaOHBIX HHBECTUIMOHHBIX IPOEKTOB C pa3HOU
MHTEHCUBHOCTBIO JIEHE)XKHBIX MIOTOKOB M PA3IMYHOM MPOJOIKUTENBHOCTBIO.

12. Tlepeuncaute HanboJiee pacIpOCTPAaHEHHbIE HCTOYHUKH (PMHAHCHPOBAHNS MHBECTUIUI.

Tema 8. CymHocTh, MeTObI M BUAbI (UHAHCOBOI0 IVIAHHPOBAHNS HA NMPeANPUATHH.

1. Packpoiite conepkanne NOHATHS (GUHAHCOBOE IUIAHUPOBAHHUE.

2. B uyem 3akmioyaercs poiib (MHAHCOBBIX IJIAHOB W TPOTHO30B B CTPATETHUYECKOM U
ONEPATHUBHOM YIIPaBJICHUN KOpPHOpaunuen?

3. HazoBuTe npuHIunsl GopMUpoBaHUs GUHAHCOBBIX TUIAHOB.

4. Tepeunciute BUIBI 1 HOPMBI (PUHAHCOBOTO TUTAHUPOBAHMS.

5. B deMm 3akirodaroTcs OTIMYUS METOAOB (DMHAHCOBOTO TJIAHHPOBAHUS M (PMHAHCOBOTO
IIPOrHO3UPOBAHUS?

6. Kak ocymiecTBiuseTcss IUTaHUpOBaHHE OOecTeueHUs HEOOXOMUMBIMU (PHHAHCOBBIMH
pecypcamu?

7. KakoBa poib mpOrHo3HON ()MHAHCOBOW OTYETHOCTH B MPHUHSITUU (DUHAHCOBBIX pPEIICHHIA?
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CocraB MpOTrHO3HOM (PMHAHCOBOM OTYETHOCTH MPEATIPUSITHS.
8. Kakme wmerompl W TuUmbl Mojeneil MoOryT OBITh HCIOJIB30BaHBl B (DUHAHCOBOM
MIPOTHO3UPOBAHUU?

Tema 9. O630p npouecca 0XIKETUPOBAHHUA.

1. Maiite onpezeneHue O10IKETUPOBAHUIO U OOBSICHUTE pa3Inune MeX1y (PUHAHCOBBIM
TUTAHUPOBAHUEM U OFOKETUPOBAHUEM.

2. HazoBuTe OCHOBHBIE TUIIBI OI0/PKETOB M OXapaKTEPU3ylTe 0COOCHHOCTH UX MOJTOTOBKH.
3. KakoBa nocienoBaTeabHOCTh COCTABICHHS] OCHOBHOTO (MacTep) Oroxera?

4. IlepeuncianTe OCHOBHBIE 3TaIlbl MOATOTOBKH ONEPallMOHHBIX 0r0/1eToB. Kakue MeTo1bl
MOJITOTOBKH SIBIISIFOTCS HAaUOO0JIee PacpOCTPaHEHHBIMH.

5. IlpuBenuTe 6a30BbIN AITOPUTM pacueTa IpU cocTaBleHUH OrokeTa npogax. Kakue
MOKAa3aTeJIM UCTIOIB3YIOT MPU €r0 COCTABICHUU?

6. Kak cepa nedarenbHOCTH BIMSIET Ha COCTAB OMEPAIMOHHBIX OI0KETOB?

7. B yem 3akirodaercss 0COOCHHOCTh TIOJITOTOBKHU OFOKETa OOIIETPOU3BOICTBEHHBIX
HAKJIaJIHBIX PacXxo/10B?

8. Kakue 3arpaThl COCTaBISIIOT OCHOBHYIO YacTh KOMMepUecKux pacxoaos? Kakas yacte
ABIISIETCS TIEPEMEHHBIMHU, a KaKasi OTHOCUTCS K TOCTOSTHHBIM pacxoiam?

9. Kakue pacxopl OTHOCSTCS K aIMUHUCTPATUBHBIM pacxoaam?

10. C yero HaymHaeTCs MOATOTOBKA (PMHAHCOBOTO OO IKETa?

11. [lepeuncnure hakTOpsl BHEIIHEH U BHYTPEHHEH Cpebl MPEANPUSITHS, KOTOPHIE
HEOOXOIMMO YUUTHIBATH MPHU pa3paboTke PUHAHCOBOTO OIOKETA.

12. B yem 3axiirogaeTcsi 0COOEHHOCTH MOJITOTOBKHU OIOKETA JICHEKHBIX CPEACTB?

4.4. Conep:xaHue caMOCTOSITEIbHOH padoThI

Tema 1. BBeeHne B TeOpHI0 KOPNOPATHBHBIX (UHAHCOB.

OcHoBHbIE (PUHAHCOBBIE MPOOJIIEMBI KOPIOpAllMM M HUX OTIWYHE OT JApyrux Gopm
opraHuzanuu OuzHeca. PUHAHCOBBIE LENM U 3a/Jadd KOpHOpalMH. DJIEMEHThl PaHKUPOBAHUS
¢dbunaHcoBbIX 3a1a4. [Ipobnema makcumuzanus croumoctu. Oco6eHHOCTH (PMHAHCOBOIO MOAX0/1A K
aHaNM3y JesTeIbHOCTH Kopropauuu. [lonstue ¢puHaHCOBOI cTparerny M (PMHAHCOBOM MOJMTHKH.
[Tpunumnel noctpoeHus: 3pGHEeKTUBHON CHUCTEMBI yIpaBieHus (puHaHncaMu Kopropanuidi. OyHKIHH
1 00513aHHOCTH (PMHAHCOBOT'O TUPEKTOPA.

Tema 2. MaTemaTu4yecKHe OCHOBBI YIIPaBJieHHs] KOPMOPATHUBHLIMHU (pUHAHCAME

VYyer konuuecTBa HauucieHud B mepuoae. KoapduimeHTs HapaiieHUs U AUCKOHTUPOBAHUS,
MOPSIIOK WX pacueTa. UHAHCOBBIC TAOIUIIBI, UX HCIIOJIB30BaHUE, B3aMMOCBS3h MPEICTABICHHBIX
3HaueHud. HomuuanbpHas u 3¢ dexTuBHas mporieHTHas craBka. Dopmyna ynBoeHus. CTOMMOCTH
JIeHeT U NHQISAIHS

Tema 3. ba3oBas moaeJib OLeHKH (PHHAHCOBBIX AKTMBOB KOMIIAHUH.

OmnpeneneHne CTOMMOCTH JIOJTOBBIX (DMHAHCOBBIX aKTUBOB (0OyMramuii), Kypc obauramuu,
OpeMUsl U JUCKOHT. J[OXOTHOCTh OOJMranuii: TeKkyiias AOXOAHOCTb, TIOXOJHOCTh K IMOTallleHHIo,
JIOXOJTHOCTh HA MOMEHT OT3bIBa. OOIMralluOHHbBIE PEUTHHTH.

Tema 4. [los1eBble (PpMHAHCOBBIE AKTUBBI (AKIUH): BU/IbI, OLIEHKA, T0XOAHOCTh

Hcnonp3oBaHue MoOAENU JHUCKOHTUPYEMBIX JIUBUACHIOB /I BBISIBJICHUS BHYTpPEHHEH
CTOMMOCTH aKiuil. Mozenb HyJIeBOro pocta AMBUACHAOB. Moienb pocTa TMBHU/IEH 14 TOCTOSHHBIM
temnioM (Moxaens [opmona). Mojenb mepeMeHHOro pocta auBHAEHIA. TpeOyemasi JOXOAHOCTH
aKIUW U ee KOMIIOHEHTHI: JUBUACHIHAS, KallUTATU3UpoBaHHas, oOrras. COBOKYIMHAs JOXOIHOCTh
akuid. B3anmMocBs3b MEX Ty IEHOW aKIIUK M TOXOJHOCTBIO akiuii. [locTOsITHHBIN pOCT.

Tema S. Puck u 10X0aHOCTh GUHAHCOBLIX AKTHBOB.

OcHOBHasE MOJIENTb OIIEHKH JOXOJHOCTH (DPMHAHCOBBIX aKTHBOB. Mojens Monenbsau-Muiepa,
Teopust MapKkoBHIIa: MOIeNb IeHO0Opa3zoBanus 3arpar Ha kanuTtal (CAPM). OcHOBHbIE HCXOTHBIE
NpeNnocbUIKd U jgonyuieHuss mojenu. Ilokazartenu wusmepenus pucka (Beta). Konuenuus [3-
daktopa. Kputuka momemm CAPM u BO3MOXHOCTH €€ WCIIOJNIB30BAHUS JJIS OTNPEICICHUS
TpeOyeMoii HOPMBI IOXOTHOCTH B COBPEMEHHBIX YCIOBUAX. ApOUTpakHask U IpyTrue TEOpUH.

Tema 6. CTPpyKTYpa M CTOMMOCTBH KANIMTAJIa KOMIIAHUI.
IleHa KOMIOHEHTOB KanuTaja: IleHa OAHKOBCKMX W OOJMrallMOHHBIX 3aiiMOB, II€HA
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MPUBWIETUPOBAHHBIX AKIIMH, 11eHa OOBIKHOBEHHBIX AaKIUil, IleHa MCTOYHMKA HepaclpeeseHHOM
npubbuin. Hamorm B pacdere CpeIHEB3BEIICHHOTO 3HAYCHHUs IIEHBI KamuTtamna. OmnpenencHue
CTPYKTYpbl KamuTajla Ha OCHOBE OajaHCOBBIX, PBIHOYHBIX JaHHBIX. lleneBas onTumanbHas
CTPYKTypa KanmuTalia. 3HAaYeHUEe CPETHEB3BEIICHHBIX 3aTPAT HA KAMUTAl B IPUHATUNA (PUHAHCOBBIX
pelIeHUI.

Tema 7. Jloairocpo4yHbie HHBECTULMOHHbIE PELICHUS, AaHAJIM3 U OLIEHKA

AHanu3 anbTepHATUBHBIX MPOeKTOB. [IpoOiemMbl MHTEpHpEeTalui OIEHKH WHBECTHLIMOHHBIX
pemieHnii. OTpaHUYEHHOCTh M HEJIOCTATKH KJIACCHYECKOM MOJEIM METOJla YMCTOW MPUBEICHHOU
ctouMocTH. IloIxoapl K OMpenereHuio CTaBKH IUCKOHTUPOBAHMS: TEOpUS M IpakTHKa. BeiOop
CTaBKU JUCKOHTUpOBaHUs. (OCOOGHHOCTH pacyera CTaBKM JAWCKOHTUPOBAHHUS B POCCHUUCKUX
ycinoBusX. 1IpoeKTsl ¢ pa3nuyHON MPOAOIKUTEIBHOCTHIO, PA3JIMYHBIMU CXEMaMU T'€HEpUPOBAHUS
JIOXOJI0B. AHAITN3 UHBECTUITMOHHBIX MTPOEKTOB B ycIoBUsAX HHMIsAUU. OTOOP MPOEKTOB, KOHTPOJI.
O06ocHOBaHME HMHBECTHIIMOHHOTO TMpOEKTa. Buabl HHBECTHIIMOHHOW JOKYMEHTAllMH, Ielu,
coniepkanue, pasnuans. icrounnkn pUHAHCHPOBAHUS WHBECTUITMOHHBIX IPOEKTOB.

Tema 8. CymHocTb, MeTOAbI U BUAbI QUHAHCOBOI0 IJIAHUPOBAHMS HA MPEeANPUATHH.

Ponbp ¢uHAaHCOBON OTUETHOCTH B MNPHUHATUM (PUHAHCOBBIX perieHuil. WMHTepnperanus
¢unancoBoit uHpopMmaiuu. DOUHAHCOBBIE peE3yNbTaThl KAaK OCHOBHOM HWTOT JESTENbHOCTU
Kopriopar.  KpaTkocpouHoe (QHUHAHCOBOE IUIAHMPOBAHME U COJCPKAHHWE KPATKOCPOUHOTO
¢unancoBoro riana. [Iporao3 o6bema BbIpydKkH, OanaHca JEHEKHBIX JOXOJOB M MOCTYIUICHHIA,
CBOJIHOTO IJIAHOBOI'O OajlaHCa aKTUBOB M IAccUBOB. [loarocpoyHoe (puHAHCOBOE IJIaHUPOBAHUE:
orpezeneHue NoTpeOHOCTH B KanuTalie U (GOPMUPOBAHUE MHBECTHIIMOHHOTO IJIaHa, 0OecreyeHue
NEePCIEKTUBHON IIATEXECIIOCOOHOCTH U JIMKBUIHOCTH OajaHca.

Tema 9. O630p npouecca 0r01KeTHPOBAHMS.

[TocTosiHHBIE KOMMEpUYECKHME W aJMHHHCTPATHBHBIC pacxoipl, (Gopmyma mis pacdera
Oro/keTa KOMMEPUYECKUX M aJAMHUHUCTPATUBHBIX pacxonoB. IloaroroBka ¢uHaHcoBoro OropkeTa.
HpOeKT 6IOII)KCT8, JABWOKCHUSA JCHCIKHBIX CPCACTB. I[BI/I)KGHI/IG ACHCIKHBIX CPCACTB U OIPCACICHUC
IIUKJIA JIBUXKEHUS MTOTOKOB JIEHEXKHBIX cpeAcTB. [maHupoBaHue MOCTYIUIEHUs JEHEXHBIX CPEJCTB
10 TEKYIIEH eSTeNTFHOCTH Ha OCHOBE aHAJIM3a TOJIUTUKU PACYETOB C IEOUTOPAMH B KPEAUTOPAMH.
[Tepuon oOopaumBaeMOCTH J1€OMTOPCKOM M KpPeIUTOPCKOW 3ajoibkeHHOCTH. IlnarexHsblif
KajeHgaps. OnpezeneHne MoTpeOHOCTH B JONOJHUTEIBHOM (UHAHCUpOoBaHHWH. [lepeueHn crareit
OrojKeTa JOXOJOB M pacxXoJl0B M TMOPSJIOK UX pPa3pabdOTKU. AJITOPUTM COCTAaBJIEHUS IHPOEKTa
Oanmanca Ha KOHeIl OMOJKETHOro meproia. VHBECTHIIMOHHBIE MPOEKTHI (mporpammsl). [Ipoekt
oT4yeTa 00 M3MEHEHUHU (PUHAHCOBOTO COCTOSTHHSI.

5. KOHTpOJ'Ib KadyeCcTBa OCBOCHUSA JUCHUIIJIMHBI

Texkymuil KOHTpOJIb M IPOMEXKYTOYHAsI aTTECTALMS OCYLIECTBISIOTCS B COOTBETCTBUU C
«ITonoxxeHueM o TeKyIlleM KOHTPOJIE YCIIEBAEMOCTH U MPOMEXYTOYHOM aTTeCTalluu 00y4YaroIuXcs B
ABTOHOMHON HEKOMMepueckod opranmzauuu «OOpa3oBaTenbHasi OpraHMU3alMsl  BBICIIETO
00pa3oBaHUs» «YHUBEPCUTET IKOHOMUKH U YIIPABICHUS.

Bun npomexyrouHoil arrecraumu — 3adeT. Popma NPOBEIECHHUS IPOMEKYTOUYHOMN
aTTeCTaluu — MMCbMEHHAs.

@OH/1 OLIECHOYHBIX CPEJCTB 10 AUCIUIUIMHE PUBEJIECH B NpUiIokeHnH K PIT/I.

6  YueOHO-MeTOMUMYECKOE 00eCTIeYeHHEe TUCIMILINHEI

7. IlepeyeHb OCHOBHOI M IONIOJHUTEJIbHON Yy4eOHOH JUTEPATYPHI,
He00X0AUMOM 1JI1s1 0CBOCHUS M CLUMILIHHBI
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a) OCHOBHAasI JINTepaTypa

1. Kykxosa O.B. Kopmnoparuusie ¢unancel : yueObnuk / XykoBa O.B.. — Mocksa :
Hayunsriit koncynbrant, 2019. — 202 ¢. — ISBN 978-5-907196-04-9. — Tekcrt : 211eKTpOHHBIN
/I TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/104959.html (mara oGparenus:
30.09.2022). — Pexum poctyma: i aBTOPU3HP. MOJIb30BaTENICH

2. TackaeBa H.H. Kopnoparuszsle prHaHCHI : yueOHO-MeTonueckoe nocobdue / TackaeBa
H.H.. — Mockga : MUCU-MI'CY, OBC ACB, 2020. — 50 c. — ISBN 978-5-7264-2296-1. —
Texcr : anextponnsiii / IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/101868.html (mara o6pamenus: 30.09.2022). — Pexwum goctyma:
JUISL aBTOPU3UD. NTOJIb30BaTEIEH

0) 10MOJTHUTEJIbHAS JIUTEpPaTypa

1. Anekcee E.E. KopnopartuBueie ¢unaHcel : mnpaktukym / AnekceeB E.E.. —
HoBocubupck : HoBocuOupckuii rocyfapcTBEHHBI YHHBEPCUTET 3KOHOMHKH M yIPaBICHUS
«HUHX», 2019. — 155 ¢. — ISBN 978-5-7014-0941-3. — Texkcr : anextponnsii / [PR SMART
: [caiiT]. — URL: https://www.iprbookshop.ru/95202.html (mara obpamenus: 30.09.2022). —
Pexxum noctyna: asis aBropusup. moib3opateneii. - DOI: https://doi.org/10.23682/95202

2. Moxkpornyno A.A. KopniopatuBHbie (UHAHCHI : yd4eOHOE MTOCOOHE I 00YUaIOIIUXCs, 110
HaNpaBJICHUIO MOATOTOBKU OakanmaBpuata «OkoHOMHKa» / Mokponyino A.A., CaaksH A.l.. —
Kpacuonap, CapatoB : FOxHBIM HHCTUTYT MeHekMeHTa, Al [Tu Op Meaua, 2018, — 153 ¢. —
ISBN 978-5-93926-317-7. — Texkcr : anmekrponnsii // IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/78371.html (nata oopamenus: 30.09.2022). — Pexxum nocryna: s
aABTOPHU3UP. MOJIb30BATEIICH

3. Tonkayenko O.}O. KopnoparusHusie punaHcs! : yuebHoe nmocobue / Tonkauenko O.1O..
— Tseps : TBepckoit rocynapctBennblid yauBepeuteT, 2020. — 135 ¢. — TekcT : 2JIeKTpOHHBII
// TPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/111577.html (nara oGpamieHus:
30.09.2022). — PexuM gocTyma: Ui aBTOPU3UP. TTOJIb30BaTENei

8. [lepeyenn pecypcoB UHTepHeT, HEOOXOAUMBIX 1JIs1 OCBOCHMS JUCHUIIIMHBI

1. _Caiir Munwucrepcta ¢unancos P® [DiekrponHsblii pecypc]. — Pesxum moctyna: Caift
xypHa Www.minfin.ru ma «3Dkcnept» [InekTpoHHSIH pecypc]. — Pexxum moctyna: Www.expert.ru

2. «anepes S5KOHOMHCTOBY (Martepuansl 06 dKOHOMHCTAX U HANPABIEHUAX YKOHOMHUECKOH
Teopun) [DnekTpoHHBIH pecypc]. — Pexxum gocryma: http://gallery.economicus.ru

3. OuMaILHBINH MHTEPHET-TIOPTAN TIPaBoBOl HHpopManun P® [DnekTpoHHBIH pecypc]. —
Pesxxum nmoctyna: http://pravo.gov.ru./

4, OdunmanbHblii caiit MeepanbHOl CITy)ObI TOCYIAPCTBEHHON cTatucTuku PO (Poccrar)
[DnexTponHbIit pecypc]. — Peskum moctyma: https://rosstat.gov.ru/

5. OduuuanbHbIi CaiiT TeppuUTOPUAITBHOTO oprana MdeiepanbHOil CIyKObI FOCY1apCTBEHHOM
cratuctuku 1o Pecny6nuke Kpoim (KpeiMcrar) [Onextponssiii pecype]. — Pexum nocryna:
https://crimea.gks.ru/

6. Cnpasounas cucreMa 10 3aKoHOAATENbCTBY PD «l'apant» [DnekTpoHHBI pecypc]. —
Pexxum nmocryna: http://www.garant.ru

7. DnexrponHas 6ubmuoreunas cuctrema «IPRbooKsS» [DnexktponHbi pecypc]. — Pexum
noctyna: http://www.iprbooksshop.ru

8. BcemupHblii 6anka[dnekTpoHHEI pecype]. — Pexum goctyma: www.worldbank.org
9. Mexnynaponnsiii BamotHblii  ®@onja[DnekTpoHHbIi pecypc]. — Pexum gocryma:

www.imf.org

9. MeToauyecKue YKazaHud AJad oﬁyqamumxca 110 OCBOCHHMIO JUCHMITJIMHbI


http://www.minfin.ru/
http://www.expert.ru/
http://gallery.economicus.ru/
http://pravo.gov.ru./
https://rosstat.gov.ru/
https://crimea.gks.ru/
http://www.garant.ru/
http://www.iprbooksshop.ru/
http://www.worldbank.org/
http://www.imf.org/
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[Tpu npoBeaeHUH TEKIMHA, CEMUHAPCKHUX (MPAKTHUECKUX) 3aHATHUH, CaMOCTOSITEIbHON paboTe
00yJaomMXCcs MPUMEHSIOTCS HHTEPAKTUBHBIC (DOPMBI IPOBEICHNUS 3aHATHH C IIETIIO TOTPYKEHHS
o0ydJaromuxcs B pealbHyl0 arMochepy HpodecCHOHAIBHOTO COTPYJHMYECTBA IO Pa3peIICHHUIO
npoOJieM, ONTUMAILHON BBIPAOOTKH HABBIKOB M Ka4eCTB OyAyIIero crenuaiucta. VIHTepakTuBHbIC
dopMBl TIpOBENCHMS 3aHATHI NpEANoNaraloT oO0ydeHHe B COTpyIAHHMYECTBE. Bce ydyacTHUKH
00pa3oBaTeNpHOTO Ipolecca (peroaaBarenb U 00yJaronecs) B3auMOICHCTBYIOT APYT C IPYTOM,
o0MeHUBarOTCs MH(OPMALUEH, COBMECTHO PELIAIOT IPOOIIEMBI, MOJEIHPYIOT CUTYAIIHIO.

B y4e6HOM mporecce UCTIONB3YIOTCS HHTEPaKTHBHBIE (POPMBI 3aHITHI:

- TBOpYECKOE 3aJaHHe. BhINONHEHHe TBOpYECKHX 3aJaHuil TpeOyeT OT OO0ydaromerocs
BOCIPOM3BEICHUE TOJIyYCHHON paHee MHpoOpManuu B (GopMe, OIpeaeIsieMol mpenoaaBaTeieM, 1
TpeOyIOIIeH TBOPUECKOTO MOIX0/1a;

- rpynmoBoe obcyxaenue. ['pynmoBoe oOcCyxkIeHHe KOro-aubo BOIIpOca HAIMpaBlIEHO Ha
JOCTHIKCHUH JTyYIIeT0 B3aWMOINOHUMAHUS M CHOCOOCTBYET JIydIIEMYy YCBOCHHIO H3y4aeMOro
Marepuana.

B Xozme OCBOGHMS AMCHMIUIMHBI TPH MPOBEICHWU KOHTAKTHBIX 3aHSATUH MCHOJNB3YIOTCS
cienytomme (HopMbel 00ydeHHUs, CIOCOOCTBYIOIIME (HOPMUPOBAHHIO KOMIIETCHLMH: JIEKIUHU-
JMCKYCCUH; KEHC-METOX; pelleHHe 3ajay; CHUTYalMOHHBIH aHaim3; oOCyXIeHue pedepaToB U
JIOKJIaJI0B; pa3pabOTKa rPyNIIOBBIX IPOEKTOB.

10. Iepeuenb HHPOPMAIIMOHHBIX TEXHOJIOT Wi, HCIIOJIb3YeMbIX MPU OCYIIECTBJIECHUHU
o0pa3oBaTe/ILHOIO Mpolecca Mo JUCHUILINHE, BKII0Yasi lepeyeHb NPOrpaMMHOI0
obecreyeHUus1 1 MH(POPMANUMOHHBIX CIIPABOYHBIX CHCTEM (IIPH HEOOXOTUMOCTH)

B nporiecce JeKIMOHHBIX U MPAKTUYECKUX 3aHATHI HCIONB3YeTCs CeAyIolIee MporpaMMHOe
oOecrieyeHue:

*IporpamMMbl, 00ecIieunBaroIre 10CTyI B ceTh «MHTepHeT» (Hampumep, «Google chromey);

*IporpaMMbl, JIEMOHCTpPAIIMKA BUICO MaTepHaloB (Hampumep, mpourpeiBatens «\Windows
Media Player»);

*mporpaMMbl 11 ICMOHCTPAIllMM W CO3JaHus mpe3eHTanuil (Hampumep, «Microsoft
PowerPointy).

11. Onucanne MaTepuaJbHO-TEXHMYECKOIr0 odecrevyeHusi, He00X0AMMOro s
OCYIIECTBJICHHA 00Pa30BaTEJILHOIO NPOLECCa MO0 AUCHHILIMHE

Jis mpenogaBaHus TUCHMIUIMHBI HE TpeOyeTcsl CHelMalbHbIX MaTepUalbHO-TEXHUUYECKUX
cpenct (J1abopatopHOTO 00OPYIOBaHMS, KOMIIBIOTEPHBIX KJIaccoB M T..). OgHAKO BO BpeMs
JEKIIMOHHBIX 3aHATHH, KOTOpPBIE MPOBOAATCS B OOJBIION ayJUTOPUHU, UCIOIB30BATh MPOEKTOP IS
JNEMOHCTpAIlMK CIAi/IoB, CXeM, TaOJWIl M TpodYero MaTepuala, MYyJIbTUMEIUIHBIE TPOEKTOPHI
Epson, Benq ViewSonic; sxpaHbl [1J1s TpoeKTOpoB; HOyTOykK ASUS, Lenovo, MUKpO(OHBI.





