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HNuaexe AucUUNIMHBI 10
Y4eOHOMY ILIAHY

HaumenoBanue AUCHHUITINHBbI

b1.0.07

TEOPUA U ITPAKTUKA KOPIIOPATUBHbIX
PUHAHCOB

]_IeJ'IB HU3Yy4YCHUS NUCHUIIIINHBI

O3HAKOMJIEHHE CTYJIEHTOB C MPAKTUYECKUM PUMEHEHUEM
OCHOBOIIOJIATAlOLIUX TEOPUH, MOJIENIEH U METOJIOB yIIPaBJICHUS
(¢uHaHCAMH Ha IpUMepe KOMITaHUM aKIIMOHEPHOI'0 THUIIA
(xopniopanuii). Kypc HampaBiieH Ha KOHKpPETU3aLUIO0
HOJIyYEHHBIX paHee 3HaHUH B 00JacTU TeOpUN (PUHAHCOB
OTHOCHUTEJIBHO MPAKTUKH HUCII0JIb30BAHNS 0a30BBIX KOHILIETILIUI
(MHAHCOBOI'O IJIAHMPOBAHUS U YIPABJIECHHUS.

MecTo TUCHUIIINHEL B
ctpykrype OITOIT

JlucimiiiHa OTHOCUTCS K 00S3aTENIbHOM YacTH JTUCIUTUIHH
6soka 1. «/luciuminHe TporpaMMbl MarucTpaTyphl

Komnerenium,
(dbopMupyeMbie B pe3ylibTaTe
OCBOCHHS JUCITUILINHBI

YK-3

ConeprkaHue TUCIHUIUIAHBI

Tema 1. BBegeHue B TeOpuI0 KOPIOPATUBHBIX (PUHAHCOB.

Tema 2. Maremarnueckue OCHOBBI YIIPaBICHUS
KOPIIOPAaTUBHBIMU (PUHAHCAMU

Tema 3. bazoBas Mojenb OLIEHKM (PUHAHCOBBIX aKTHBOB
KOMIIaHUH.

Tema 4. JloneBble (HUHAHCOBBIE AaKTHUBHI (AKLIWHW): BHIBL,
OLICHKA, JOXOIHOCTb

Tema 5. PUCK 1 TOXOJHOCTH (DMHAHCOBBIX AKTHUBOB.

Tema 6. CTpyKTypa ¥ CTOUMOCTb KalnuTajaa KOMIIAHUH.

Tewma 7. Jlonrocpo4Hsle MHBECTUIIMOHHBIE PEIICHHUS, aHATIU3 U
OILICHKA

Tema 8. CymHoCTb, METOJIbI ¥ BUJIBI (PUHAHCOBOTO
IUTAHUPOBAHMS HA IPEANIPUATHH.

Tema 9. O630p mporiecca 010 HKETUPOBAHUS.

OO61mas TpyA0eMKOCTh
JTUCIATUTAHBI

OO0imass TPYAOEMKOCTh JUCIMUILUIUHBI COCTaBISCT 3 3a4CTHBIC
enuuuIrel (108 gaca)

dopma TPOMEKYTOUHOU
aTTeCTalluU

3auer




COJEP)KAHUE

1. Ienp u mepeyeHb IUIAHUPYEMBIX pPE3yIbTaTOB OOYYEHHS 1O AMCLUIUIMHE,
COOTHECEHHBIX C IUJIAHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMBbI

2. Mecro aucuumuinasl B cTpykType OIIOIT maructparypsl

3. OObeM JUCHMIUIMHBI B 3a4eTHBIX EAMHUIIAX C YKa3aHHEeM KOJIMYEeCTBa
aKaJeMUYECKNX YacOB, BBIJCICHHBIX Ha KOHTAKTHYIO pPaboTy oOydJaromuxcs ¢
npernojaBaTesieM (10 BUAaM 3aHATHI) U HAa CaMOCTOATENbHYIO paboTy 00yJaromuxcs

4. CopepxaHue IUCLUIUIMHBI, CTPYKTYpPUPOBAaHHOE I10 TeMaM (paszenaMm) cC
YKa3aHUEM OTBEIACHHOIO Ha HHUX KOJUYECTBa aKaJEMHUYECKHUX 4YacOB W BHUJOB
y4eOHBIX 3aHITHIA

5. KoHTposb KauecTBa OCBOCHHUS JUCIIUILINHEI

6. YueOHO-MeTOuuecKoe 00eceueHre TUCIUIITINHEI

7. IlepedyeHb OCHOBHOM W JOMOJIHUTEIBHON y4eOHOU JUTEpaTyphl, HEOOXOIUMOU st
OCBOCHUS JUCHMILIAHBI

8. [lepeuenn pecypcoB HHGOPMAILIMOHHO-TEICKOMMYHUKAIIMOHHOM ceTH «HTepHeT»,
HEOOXOIUMBIX JUISI OCBOEHUS TUCIMIIINHBI

9. MeTtoanueckue YKa3zaHus JJIsd 06yqa}0mnxc;1 110 OCBOCHHUIO AU CLHUIIJIMHBI

10. Ilepeuens MHPOPMALMOHHBIX TEXHOJOTHH, UCIOIB3YEMBIX MPU OCYIIECTBICHUU
00pa3oBaTeNbHOrO Mpolecca MO0 AUCLHUILUIMHE, BKIOYas MEpedeHb HMPOrpaMMHOIO
obecriedeHrs: 1 HH(YOPMAITMOHHBIX CIIPABOYHBIX CUCTEM (TIPU HEOOXOTUMOCTH

11. Omucanme MaTepUAIBHO-TEXHUYECKOTO OOecTeueHns, HeoOXOAUMOTo s
OCYILECTBICHUs 00pa30BaTEILHOTO MpoLecca M0 AUCHUIIINHE

12. IMpunoxenune x PT1J]

13
13
13

14

14
15

15



1. NEPEYEHbD IINTAHUPYEMBIX PE3YJIbTATOB OBYYEHMUA 110 JUCIUIIJIMHE,
COOTHECEHHBIX C INTAHUPYEMBIMU PE3YJIbTATAMUH OCBOEHUA
OBPA3OBATEJIbHOM ITPOI'PAMMBI

Lensto m3yuenust npucuuminabl 51.0.07 Teopust u nmpakTHkKa KOPIOPAaTHBHBIX (DUHAHCOB
ABJISICTCA O3HAKOMJICHHE CTYAEHTOB C IMPAKTUYECKUM IPUMEHEHHEM OCHOBOIIOJATAIOLIUX TEOPUH,
MOJeNiel M METOJOB YIpaBiCHUs (UHAHCAMH Ha MNpPHUMEpPEe KOMIIAHUI AaKIMOHEPHOr'O THIIA
(xopnopanuii). Kypc HanpaBiieH Ha KOHKPETH3alLMIO MTOJyYEHHBIX PaHee 3HaHUH B 00JacTH TEOpUU
(MHAHCOB OTHOCHUTENBHO NPAKTUKUA HCIOJIB30BaHMUA O0a30BBIX KOHIENIUH (HUHAHCOBOTO
IUIaHUpOBaHUsT M ympasieHus. ColepkaHue Kypca COCTaBISIOT —IPAKTUYECKHE AaCIEKThI
yrpaBiieHUs] (UHAHCOBOW JAEATENBHOCTBIO B pPaMKaxX KOPHOPATUBHBIX CTPYKTYp. B pesymbraTe
U3y4eHHsI Kypca CTYAEHThlI JOJDKHBI OBJAJeTh OINPENEIIEHHBIM HHCTPYMEHTapueM, He0OXO0UMbIM
JUIs aHANM3a, TJIAHUPOBAHUS M YIPABJICHUS MHBECTUIMSMUA U (PMHAHCOBBIMH PECYPCAMU C LIENbBIO
ONTUMU3ALMU JECHEXKHBIX MOTOKOB M YBEIMUYEHHs cTOMMOCTU Kopnopauuu. Ocoboe BHUMaHHE
yIeIAETCs aJalTallii TEOPETHUECKUX KOHIICTIUI K OCOOCHHOCTSAM X MPUMEHEHHUS Ha MTPAKTHKE.

B pesynbrate ocBoenuss OIIOII maructpa oOydaromuiicst 10JKEH OBJIAaETh CIEIYIOLUMU
pe3yabTaraMu 00y4YeHHUs IO TUCIUIIIIMHE

Koambi PesynbTaTsl ocBOCHHA Ilepeyens MuIaHNpPyeMBbIX Pe3yJIbTATOB
KOMIIETEHUMH OIHoI1 00yueHusl MO TUCIHILJIMHE
Cnocoben opranuzoBbiBaTh M | YK-3.1 3HaeT OCHOBHBIE MpaBHJia U YCIOBHUS
PYKOBOJIUTH pabotoii | s opranuzanuu (G(GHEKTUBHOW KOMAaHIHON
KOMaH/Ibl, BbIpabateiBas | paboThl; 0a30Bble MPUHIIMIILI, ONpPEACIIAIONINE
KOMAHJIHYI0 CTpPaTeruro Juis | ILIaH JEHCTBAN JUTS JNOCTHKECHHUS
JNOCTUKEHHUSI  ITOCTABJICHHOW | IOCTaBJICHHOM LIeJIN
e VYK-3.2 VYmMmeer oCymECTBISITH PYKOBOJCTBO
paboroii KOMaH/Ibl, [IPEOI0JIEBATh
VK-3 BO3HHUKAIOIIME  CHOPBl W Pa3HOIVIACHS,

pacnpesienaTte W JIeNeTHpoBaTh MOJHOMOYUS
MEKAY WICHAMH KOMAHIBI JUIS JOCTHXKCHUS
OIITHMAJIEHOTO pe3yibTaTa

VK-3.3 Brnageer HaBbIKaMH TPaMOTHOH W
3 PEeKTUBHON OpraHU3alMU, KOOPIUHAIMH |
PYKOBOJICTBAa KOMAaHIHBIM B3aUMOJICHCTBHEM
IpU peUIeHuH NPO(ECCHOHANBHBIX 3a/a4 JUIs
JIOCTHKCHUS TIOCTABJICHHOM eI

2. MECTO JUCHUIIVIMHBI B CTPYKTYPE OIIOII MATUCTPATYPbBI

Hucuummuna b1.0.07 «Teopust u mpakThka KOPIOPATUBHBIX (DMHAHCOBY» OTHOCHUTCS K
00s13aTeNbHOM YaCTH TUCIUIUINH O0510Ka 1. «/IUCIUTUIMHED) TPOTpaMMBbl MAarUCTPATYPHBI

Hucnunnuna nu3ydaercs B 4 cemecTtpe Ha o4HOM (opme u B 3,4 cemecTpe Ha XaodHOU (opme
o0yueHusl.

JluctyIuiiHa OCHOBBIBACTCS HA 3HAHWUW  CIICAYIOIIUX JIUCIUTUIHH: «DUHAHCOBBII
MeHeKMEHT», «CTpaTerndeckuii MeHemKkMeHT», «KoprnopaTuBHOe ympaBlieHue», «YTpaBleHUe
MIPOCKTAMMI.

Tunel 3amauy u 3agadd  NPOPECCHOHAIBHON JEATENbHOCTH, K KOTOPBIM TOTOBHUTCS
oOyyJaronuiics, onpeeaeHbl Y4eOHBIM IJIAHOM, @ HMEHHO:

- CYIIIHOCTh KOMaH/IbI U TIOJIXOIBI K €€ ONPEICTICHHUIO

- CYIITHOCTh | YCJIOBHS 3(P(HEKTUBHOCTH OOIICHUS U B3aMMOJICHCTBHS B KOMaH/IE

- CYIIHOCTh U PA3HOBUIHOCTH KOMaHIHBIX CTpATETUi JOCTUKCHUS LIEH

- CyTh OapbepOB B OOIICHUHN MEXTY WICHAMHU T'PYIIITHI

- aHATU3UPOBATH CYIIHOCTh KOMAaHJBI M TOIXObl Pa3HBIX aBTOPOB K OMPEIEICHUIO 3TOTO
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HOHATHUSA

- CPaBHUBATh pa3Hble YPOBHU OOILEHUS U B3aUMOJCHCTBUS B KOMaH/Ie

- ONKCHIBaTh PA3HOBUJHOCTH KOMAH/IHBIX CTpPaTeTHMil JOCTM)KEHUS LENId, NPUBOAUTH
IPUMEPHI

- QHAJIM3UPOBATh CYTh OAPHEPOB B OOLICHUN MEX/Y YJICHAMU TPYIIIbI

- IpM€MaMH1 yIpaBJIeHUs KOMaHIHON paboToit

- METOAAMHU U NIpUEMaMu OLEHKH 3()(PEKTUBHOCTH OOIEHHs U B3aUMOJICHCTBHS B KOMAH/IE

- IpMe€MaMHM OLIEHKU KOMaH/IHOM CTpaTeruu JOCTHKEHUS LIENH

- IpUE€MaMM aHAJIN3a U OIPEIENICHUs CyTH 0apbepoB B OOIIEHUU MEXAY YIEHAMH PYIIIIbI

3. OBBEM JUCLUIIUHBI B 3AYETHBIX EAUHULIAX C YKAZAHUEM
KOJIMYECTBA AKAJJEMUYECKHNX YACOB, BRIIEJTEHHBIX HA KOHTAKTHYIO
PABOTY OBYYAIOIINXCS C IPENOJABATEJIEM (IIO BUIAM 3AHSITHIN) M HA

CAMOCTOSITEJIBHYIO PABOTY OBYYAIOLIUXCS

OOmass TPyIOEMKOCTh JHUCHUIUIMHBI  COCTaBIsieT 3  3adeTHhIX equHuUnsl (108
aKaJIeMUYECKHUX YacoB).

3.1. O0bém AUCHMILIMHBI 10 BUIAM YUeOHbIX 3aHATHIl (B yacax)

st ouHoii popmbl 00yUeHHs
OO6m1ast Tpy10EMKOCTh TUCIMIUIMHBI COCTABIISIET 3 3au€THBIX enuHulbl 108 yacoB

O0BbEéM TUCHUTIIHHBI Bcero yacoB

OO61as TpyA0eMKOCTh JUCITUTLIAHBI 108
KonraktHas pabota 38
AynuropHas paboTta (Bcero): 38
Jlexuun 26
CeMuHapbl, IPaKTUYECKUE 3aHATHS 12
CamocTosiTenbHas pabota  oOyuyaromuxcs 70
(Bcero)

3auer +

st 3a049HO# (popMBI 00yUeHHS
OO6m1ast Tpy10EMKOCTh TUCIMIUIMHBI COCTABIISIET 3 3aU€THBIX enuHuIbl 108 yacoB

O0BbéM JUCHUILTHHBI Bcero yacos

OO1m1ast TpPyA0€MKOCTh TUCIIUILIIHHBI 108
KonTaktHas padora 8
AynutopHas pabota (Bcero): 8
Jlexnun 6
CeMUHApHI, TPAKTHIECKUE 3aHATHUS 2
CamocTosiTenbHas pabota  oOyyaromuxcs 96
(Bcero)

3ager 4




4. COAEPKAHUE JUCHUIIJIMHBI, CTPYKTYPUPOBAHHOE 110 TEMAM

AKAJJEMAYECKHX YACOB Y BUIOB YYEBHBIX 3AHATHIA

(PA3JAEJIAM) C YKASAHUEM OTBEJIEHHOI'O HA HUX KOJIMYECTBA

4.1. Pa3menbl IMCUMIUIMHBI M TPYA0EMKOCTHL IO BHIAM Y4eOHbIX 3aHATHH (B
aKaJeMH4YeCKHX Yacax)

Ne Bcero KomnnuecTBo wacos
1\T/1§1 HanMEeHOBAHME TEMbI 0o0 KonTakTHas pabdora Bueayaur.
(aymuropHas pabora) pabora
300 Jlekuun [IpakTuueck. CamocT.
pabora
OD0O | 300 | ODO | 300 | ODO | 300
1 Tema 1. BBenenune B Teopuro 10 13 2 2 1 1 7 10
KOPIOPATHBHBIX (PMHAHCOB.
2 |Tema 2. Maremarnueckue | 10 10 2 1 7 10
OCHOBBI yIIpaBICHUS
KOPIOPAaTUBHBIMH (pHTHAHCAMU
3 |Tema 3. bazoBas wmoxmens | 11 12 2 2 1 8 10
OIICHKHA (PMHAHCOBBIX AKTHBOB
KOMITaHUH.
4 | Tema 4. Honespie | 11 10 2 1 8 10
(uHAHCOBBIE aKTUBHI (AKIHN):
BH/JIBI, OLICHKA, JIOXOTHOCTh
5 Tema 5. Puck U HOXOIHOCTH 11 10 2 1 8 10
(bMHAHCOBBIX AKTHBOB.
6 |Tema 6. Crpykrypa wu| 13 13 4 2 1 1 8 10
CTOUMOCTH Kamuraia
KOMITaHU.
7 |Tema 7. Honrocpounsie | 14 12 4 2 8 12
WHBECTUIIMOHHBIE  pEIICHHUS,
aHaJIN3 U OIICHKA
8 | Tema 8. CymHocTh, MeTOIBI M | 14 12 4 2 8 12
BUIBI (hrHAHCOBOTO
TUTAHUPOBAHUS Ha
TIPEIITPUSATHH.
9 |Tema 9. OO630p mpomecca| 14 12 4 2 8 12
O10PKETUPOBAHUS.
Bcero no aucuumninze 108 | 104 26 6 12 2 70 96
3ayer + 4
Hroro 108 | 108

4.2 Coaep:xxaHue TUCHUNJIMHBI, CTPYKTYPHPOBAaHHOE M0 TeMaM (pa3jaejiam)

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (PUHAHCOB.
ba3oBble U cOBpeMeHHbIe KOHIENIIMY KOPIOPATUBHBIX (PUHAHCOB DKOHOMUYECKAs CYLITHOCTh

U HEOOXOIMMOCTh BOHUKHOBEHHMS Kopropaiuidi. @opMbl opraHu3aliui KOPIOPaTUBHBIX CTPYKTYP
U uX Kiaccuukanus (XOJIUHTOBbIE KOMIIAHWH, OAaHKOBCKME Tpynmbl W Jp.). ba3oBele u
IPOM3BOJIHBIE KOHLENIMH KOPIIOPATHBHBIX (PMHAHCOB, HBOJIOLMS OCHOBHOW IIENH JESATEIHLHOCTH

KOPITOpAIHH.

@dunaHcoBass U Oyxraiarepckas MOJEIb

KOPITOPAIHH.

Hemn wu dyHKIHN

KopropaTuBHbIX (huHaHCcOB. DuHaHCOBas cpena (QPYHKIMOHUPOBaHMUS Kopropanuu. OHUHAHCOBbIE
PBIHKH, PBIHOK LIEHHBIX Oymar, (MHaHCOBbIE MHCTUTYTHI, (PUHAHCOBBIE HHCTPYMEHTHI. Crienudurka

yInpaBiieHus! pUHAHCAMH Kopriopaiuii B Poccun 1 B 9SKOHOMHUYECKH Pa3BUTBIX CTPAHAX.

7




Tema 2. MaremaTu4ecKkue OCHOBBI YIIPABJIEHUS KOPINOPATUBHLIMY (PpUHAHCAMM

KoHuenmuss CTOMMOCTH J€HEr ¢ y4eToM (akTopa BpeMeHU. Buipl CTaBOK, MpPOIEHTHAs U
yueTHas craBka. [IpocTeie U cioxHble nporeHTbl. OCHOBHBIE MOHATHUS: Oynyluas (HapalleHHas),
IpUBEIECHHAs (AMCKOHTUPOBAHHAs1) CTOUMOCTb. AHHYUTETHI U OeccpouHble muaTexu. Hapamenue
Y JUCKOHTUPOBAHUE €IMHOBPEMEHHBIX CYMM U aHHYUTETOB.

Tema 3. ba3oBasi MmoeJib OLleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUH.

JonroBble (¢uHAHCOBBIE aKTUBBI: BHIbI, oOLEHKa [loHsATHe BHyTpeHHEeH (UCTHHHOM,
MHBECTUIIMOHHOW) CTOMMOCTH IEHHOH Oymaru. bazoBas Mojenb OIEHKH (PMHAHCOBBIX aKTHBOB
(DCF- wMogenp). DKOHOMHYECKAss CYIIHOCTh 0a30BOMl MOJECIN ONpPEACICHHS CIpaBEIIHBOM
CTOUMOCTH (PUHAHCOBBIX aKTUBOB. Buibl (uHAHCOBBIX akTHBOB. OO0Ias MoOJAENIb OIpeaeTIeHHs
CTOMMOCTH (PMHAHCOBBIX akTHBOB. OmpeneneHne IeHbl, CTOMMOCTH U JOXOAHOCTH (PMHAHCOBBIX
BIIO>KCHU.

Tema 4. /los1ieBble (prHAHCOBBIE AKTUBBI (AKINH): BU/BI, OLIeHKA, T0X0HOCTh

Onpenenenyue aklWUW, XapaKTEPUCTUKU aKUMKU KakK LEeHHOW Oymaru. Tumbl, BUIBI U
pasHoBHIHOCTH akmuid. OcoOeHHOCTH (YHKIMOHHWPOBAHHUS AaKIMK Ha PBIHKE LEHHBIX Oymar.
Omucceuss akiui. OuneHka akuuii, eHa W CTOMMOCTh akuuid. HoMuHam u Kypc akuum.
OObIkHOBEeHHBIE — akiuW. llpuBmwiermpoBanHsle akmuu. MHopMammoHHOE — coaepikaHue
IuBHIeH10B. OnpeiesieHne BETUYMHbI TUBUICHI0B. BUbl U ponieAyphl JUBUICHIHBIX BBIILIAT.

Tema S. Puck u 10X0aHOCTh GUHAHCOBBIX AKTUBOB.

Monenb ouenku crouMoctd (GuHaHCOBbIX akTHBOB (CAPM) IloHaTue u BUABI pHCKa B
coBpeMeHHBIX (uHancax. KoHuenmms pucka, J0XoJa W JOXOJHOCTH, HX B3aHMOCBS3b.
Knaccudukanus puckoB. Pacnpenenenue BeposTHOCTEH U okujgaemasl JOXOTHOCTh. M3mepeHue
pUcCKa OTHeNbHOrO akThBa. Puck B pamkax noptdens. Pucku, accouuumpyemple C IMPOEKTOM.
YnpaBineHue COBOKYMHBIM puckoM. JluBepcuduxaius, ee ¢GopMbl U BIUSHHUE Ha PUCK MOPTHEs.
[ToHsiTHE CHCTEMAaTHYECKOTO M HECHUCTeMAaTHdyecKoro pucka. Illkama OIEHKHM PBIHOYHOTO PHCKA.
3HadyeHue runore3bl 3(h(HEeKTUBHOCTH PhIHKA KalUTaja MPH aHAJIN3€ PUCKA U IOXOTHOCTH.

Tema 6. CTpyKTYpa M CTOMMOCTH KANIMTAJIa KOMIIAHUI.

Pacuer cpennes3BemeHHblx 3arpar Ha kanutan (WACC) OcHOBHBIE HMCTOYHUKH
¢uHaHCUpOBaHUS KoMIlaHUU. OCHOBHBIE MPUHIMIBI MPUBJICUYEHUS JONOJHUTEIBHOIO KamuTaia.
O¢pdexr ¢unancoBoro peruara. OCHOBBI TEOPUM CTPYKTYphl KamuTajna, 0a3oBble MOJAEIH.
OnpeneneHne ONTHUMaIbHOM CTPYKTYphl KamMTaja, LieJeBas CTpyKTypa KanuTaina. BrusHue
CTPYKTYpbl KamuTajJla Ha CTOMMOCTb W PHCKM KoprHopanuu. ba3zoBas KOHLENIMS CTOUMOCTH
kanutana. Konnenmus cpeanes3BenieHHbIx 3aTpaT Ha kanutain (WACC). Tema 7. Jloarocpoynbie
WHBECTHIHOHHBIC PEIICHUs, AHAJIN3 M OLICHKA

3(¢(HEKTUBHOCTH HWHBECTUIMOHHBIX MPOEKTOB. PoJb JOATOCPOYHBIX HHBECTHIIMOHHBIX
peleHnii B pa3BUTHM KoMnaHuW. [loHATHE OLICHKM MHBECTULUNH M OCHOBHBIE ACIIEKTHI
MHBECTUI[MOHHOTO aHajn3a MpoekTa. [lonyiienns aHainu3a U OLIEHKH WHBECTUIMOHHBIX IPOEKTOB.
[TpyHIMIIBI U3MEpPEHNUs 3aTpaT U Pe3ylbTaTOB MPOEKTAa MHBECTUIMM. OLEHKa MOTOKA JEHEXHBIX
CpPEACTB MpOeKTa. UWCTBIA AEHEXKHBIM MOTOK B MOMEHT WHBECTUpOBaHHUs. [IpUTOK IEHEKHBIX
CPEICTB B TEUEHUM pealM3alMM IPOEKTA. 3aBEpUIAIOIINNA MOTOK ACHEKHBIX CPEACTB. MeToJbl
OlICHKH 3((EKTUBHOCTH WHBECTULMOHHBIX TIPOEKTOB, HX CpPaBHUTEIbHAs XapaKTEpUCTHUKA.
OxkymaeMocTh, peHTa0eNbHOCTh MpPOEKTa Ha OCHOBe OamaHcoBoil crommocTH. [IpenmymiectBa
METOJIa YHCTON MPHUBEACHHON CTOMMOCTH IO CPaBHEHUIO C JIPYTMMH MOJIXOJaMH, XapaKTEPHBIMU
JUIl MHBECTUIIMOHHOTO aHanu3a. Herro-npusenenHas croumocts (NPV), uHIekc npuObUIBHOCTH
(PI), Oyxranrepckas pentadenbHoCcTh poekTa (ARR). MeTon BHyTpeHHEH HOPMBI peHTa0ebHOCTH
npoekTa (IRR), ocobenHoctn ero pacuera u nmpuMeHeHus. ComocTaBieHHE METOIOB OLEHKH IO
YUCTON NPUBEIECHHOW CTOMMOCTH U BHYTPEHHEW HopMe peHTabenbHOCTH. MoauduiupoBaHHas
BHYTPEHHsII HOpMa peHTabenbHOCTH. Vcronb3oBaHME UHJAEKCA TNPUOBUIBHOCTH B  OIICHKE
AJIbTEPHATUBHBIX NHBECTUIIMOHHBIX IPOEKTOB.

Tema 8. CymnocTb, MeTOAbI M BUABI UHAHCOBOI0 IVIAHMPOBAHNS HA NPEANPUATHH.

OcHoBBI (uHAHCOBOTO IUIaHHpOBaHUsI PUHAHCOBOE MJIAHUPOBAHUE B CUCTEME YIPaBICHUS
KOpIopalield, ero 3HauyeHHe M HKOHOMHMYECKOe conepkaHue. Ponb (UMHAHCOBBIX IUIAHOB H
MPOTHO30B B CTPATErMUYECKOM M OIEpPaTHUBHOM YIpPaBlIeHWU Kopropaiueil. Buasl u ¢dopMmsl
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(uHAHCOBOIO MIIaHUPOBaHUSA. MeTo/bl, UCTIONb3yeMble B (PMHAHCOBOM INIAHUPOBAHUU. OCHOBHBIE
3a1aun pa3paboTKH (PMHAHCOBOIO IJIaHA, METOJIMKA €r0 COCTaBJIeHUs. B3auMocBs3b (PMHAHCOBOTO
IUIaHA U CTpaTEeruyeckoro miaHa kopnopauuu. ITpunnuns! popmupoBaHus (pUHAHCOBBIX IIAHOB:
BBICOKAs OKYIIAaeMOCTh  3aTpaT, IUIaTEKEeCHOCOOHOCTh M JOCTaTOYHAas PEHTA0eNbHOCTH,
ONTUMU3ALMS  J€OUTOPCKOW U  KPEIUTOPCKOM  3aJJOJDKEHHOCTH, OOEeCIeYeHHe BBICOKOM
PEHTA0ETHbHOCTH KalUTAJIOBIOXKEHUN, COAIaHCHPOBAHHOCTh PUCKOB, Y4€T KOHBIOHKTYpPHI PBIHKA,
(uHaHCOBO-MaTepHaIbHas cOATaHCUPOBAHHOCTh, KOMIUIEKCHOCTh U CUCTEMHOCTh IUIAHUPOBAHMSL.
WNudopmanus, ucronpzyemas B porecce (UHaHCOBOTO IJIAHUPOBAHUSI.

Tema 9. O030p npouecca 0101:KeTUPOBAHUS.

Copnepxkanue 53TanoB MOATOTOBKU obOoOwaromero Oromkera MeTonbl, MCIOJIb3yeMbIE B
KpPaTKOCpOYHOM  ()MHAHCOBOM  IUIaHUpOBaHMU. KpaTkocpouHas  (¢uHaAHCOBas  IOJUTHKA
kopropatuu. ITpunnuns! 6roxeTnpoBanus. OnpeeneHue IIUTEIbHOCTH OI0PKETHOIO Iepuoja.
Kpurepuu dopmupoBanus u tumsl 0ropkeroB. CoctaB o0oOmiaromiero OrwJpkeTa: onepaTHBHBIE,
(uHaHCOBBIE, NHBECTULIMOHHBIE Oro/keThl. CXxeMa COCTaBJIEHUS OCHOBHOIO (Macrtep) Oromkerta.
H3MeHeHne OCHOBHOTO (MacTtep) OropkeTa B 3aBHCHMOCTH OT OTPACi€BOW MPUHAIICKHOCTH.
[TocnenoBarenbHOCTh  COCTABIEHHUS OCHOBHOro (Macrep) Oropkera. OTambl  pa3pabOTKH
(YHKIMOHATIBHBIX M ONEpalMOHHBIX OromkeToB. IlporHo3 oObema mnponmax, (akTopsl
IPOTHO3UPOBaHUS BbIpYYkH. DopMmysbl Uil MOATOTOBKU OOKeTa MPOU3BOJCTBA M OrOJKeTa
3akynok. @opmyna ajs onpeneneHus 00beMa HCIONIb30BaHMs MPSMBIX MaTepuaioB. Gopmyra st
olpeieNieHus NpsAMBIX Tpyao3arpar. @opmyina Ui onpeAeaeHUs MOJHbIX 00LIePOU3BOCTBEHHBIX
3arpar. @opmyna s pacyera ceOECTOMMOCTH 3aI1acoB Ha KOHEI IIeproa

4.3. Conep:xaHue NPaAKTHYECKUX 3aHATHII (0uHas popma o0yueHus1)

Pasuenm, TEMbI, JUJAKTHYCCKHUC CINHHUIbI

Tema 1. BBeienne B TeOpHI0 KOPNOPATUBHBIX (UHAHCOB.

. DBOJIIOIMSI OCHOBHOM LIEIH JIEATENbHOCTH KOPIOPAIUH, IPUUHHBI.

. bazoBble KOHLIENIMY KOPIOPAaTUBHBIX (DMHAHCOB, UX PA3BUTHE U IPUUHUHBI IBOJIOILUH.
. OcHOBHBIE OTINYUS OyXTanTepCcKOl U (UHAHCOBON MOJENN KOPIOPAIUH.

. TpeboBaHMs K cuCTEME yIpaBJIeHUs] KOPIIOPATUBHBIMU (PUHAHCAMH.

. @yHKIIMM PUHAHCOBOM CITyX OBl M 00513aHHOCTH (DUHAHCOBOTO JUPEKTOPA.

. Crieruduka ynpasienus puHaHcaMu Kopropauuii B Poccun.

. 'ocynapcTBeHHOE peryanpoBaHue pblHKa [IeHHbIX Oymar. GUHaHCOBbIE HHCTUTYTHI.

. @uHaHCcOBas cTpaTerus U (puHAHCOBAs MOJIUTUKA OPraHU3ALMH.

. OCHOBHBIE€ IPUHIIMIIBI OPraHU3alMK CUCTEMBI YIIpaBJIeHUs (PUHAaHCAMU KOpPIIOpalnii.

O 0 1N DN KW —

Tema 2. MaTemaTn4yecKkne OCHOBBI YIIPABJICHHS KOPNOPATHBHBIMHU (pHHAHCAMH

1. CymHOCTbh KOHIETIIIUYA CTOUMOCTH JIEHET ¢ yYETOM (haKTOpa BpEMEHHU.

2. IIpyunHbBI U3MEHEHUSI CTOMMOCTH JIEHET BO BPEMEHH.

3. O6nacTh NpUMEHEHUs! 1 METO/IMKA pacyera OyAaylieil CTOMMOCTH O MPOCTHIM MPOLIEHTaM.
4. O6nactTb MPUMEHEHHS U METOJIMKA pacyeTa Oyylieil 1 NpUBEIeHHON CTOMMOCTH pa30BBIX
CYMM I10 CJIO’KHBIM IPOLIEHTaM.

5. CymHocTb npouenyp HapaueHus: U JUCKOHTUPOBaHUS.

6. UTo MOXET CITYKHTh OCHOBOM IIPpH BBIOOPE 3HaUEHUsI KOAPGUIIMEHTa TUCKOHTUPOBAHUS?
7. duHaHCOBBIE TAOIMIIBI ¥ TIOPSIOK MOJIb30BAHUS MU B IIEJISX MPOBEICHUS pacueTOB.

8. B3anMocBs3b 3HaU€HUN MHOXKUTENIEH HapallleH!s] U JUCKOHTUPOBAHUS U3 (PMHAHCOBBIX
TaOIIHII.

9. IIlpoKOMMEHTHPYHTE MOPAIOK pacueTa TUCKOHTUPYIOIIETO MHOXKHUTEIS U MHOKHUTES
HapaLEHUs 1711 aHHYUTETHBIX IJIATEXKEH.

10. OGnactu npuMeHeHus pacueTra Oyaylie v MpuBeIeHHON CTOMMOCTH aHHYUTETOB.

11. DddexTrBHAsS NpOIIEHTHAs cTaBKa M (opmMyra ee pacyera.

Tema 3. ba3oBasi MoJesib OLIeHKU (PMHAHCOBBIX AKTUBOB KOMIIAHUM.

1. B uem 3akirodaercsi CYIIHOCTh 0a30BOM MOJENH ONPEAENeHUSI CTOMMOCTH (DMHAHCOBOTO
aKTHhBa?’

2. IlonsiTHe ¥ 0COOEHHOCTH JOJTOBBIX (PMHAHCOBBIX AKTHBOB.
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3. Buasl u kmaccudukanms OOMMTaMOHHBIX  3aiiMOB. OcHOBHas HH(pOpMAIHS,
coJiep Kalasicst B pOCIEKTe YMUCCUH.

4. IlpeumymiecTBa U PUCKU MPHUBJICUCHUS JOMOJHUTEIBHOIO KalMTala MyTeM pa3MelleHUs
O0JIMTalIMOHHOTO 3aiiMa ISl SMUTEHTA U JUIsI HHBECTOPA.

5. CTOMMOCTHBIE XapaKTEPUCTUKN (PUHAHCOBBIX AKTUBOB.

6. TeopeTnueckasi CTOMMOCTb OOJIHMTaIMK, KypC, TPEMUsI/TUCKOHT.

7. Kpurepun npuHATHS peLIeHUH 10 OllepalusaM ¢ OOIUrasIMH.

8. JIoxoIHOCTh OOJIMTAlIMOHHOTO 3aiiMa (TeKyIas, K MOTallleHUI0, OT3bIBHBIX OOJIHMranuii) u
METOMKA pacyera.

Tema 4. [los1eBble (prHAHCOBBIE AKTUBBI (AKIMH): BU/AbI, OII€HKA, T0XOHOCTh

1. [Tpeumy1iecTBa U HEAOCTATKH (PUHAHCHPOBAHUS 3a CUET COOCTBEHHOIO KalKTaja.

2. Kakue BUIBI aKIUi BBl 3HAETE, BCEM WX CXOJCTBO W pa3jM4Me, a TaKKe CXOJCTBO U
OTJIMYHE C JOJITOBBIMH (DMHAHCOBBIMH aKTHBAMH?

3. Ilepeunciure BUABI CTOUMOCTHBIX XapaKTEPUCTUK aKIIUA U OCOOCHHOCTH UX OMPEICIICHHUS.
4. Kakum 00pa3oM ONpeAeIuTh CTOMMOCTb AaKIUH C IOCTOSHHBIM TEMIIOM pPOCTa
IUBHUIECHIOB?

5. Kak onpeieiuTh MOCTOSHHBIE TEMIIBI POCTa JTUBHICHIOB?

6. Kakum 00pazoM ornpeieTuTh CTOUMOCTD aKIIHK ¢ HEOPAUHAPHBIM JCHEKHBIM ITOTOKOM?

7. Ha30BUTE OCHOBHBIC IIPOOJIEMBI, CBS3aHHBIC C OIICHKON CTOMMOCTH aKIUH.

8. OnuimuTe copepKaHue MOJICIICH pacdyeTa CTOMMOCTH U JIOXOJAHOCTH MPUBUIICTUPOBAHHBIX
1 OOBIKHOBEHHBIX aKI[HH.

9. JIoXOHOCTh aKIW: JUBUACHIHAS, KATUTATU3HPOBAHHAS, COBOKYITHAS JOXOIHOCTD.

10. Mogens [opmona: ompeneneHue ITOXOJHOCTH AaKIUH TpPU TMPOTHO3UPYEMOM pOCTE
JTUBUJICHJIOB: COJIEP>KaHUE MOJICIIN, OTPAHUYCHHUS.

Tema 5. Puck 1 10X0AHOCTHh (PUHAHCOBBHIX AKTHBOB.

1. Kakue cymecTByroT moaxonbl K aHaiusy puckos? Ilepeunciure OCHOBHBIE (DAKTOPHI,
BIIUSIOLINE HA PUCK.

2. Yto moHUMaeTcs MOJI pUCKOM MHBECTHPOBAHUS CpeACTB B IieHHbIe Oymaru? Kakue pucku
paccMaTpUBAIOTCS B cOCTaBe MOpThes.

3. JlaiiTe onpeaeneHne ppIHOYHOIO PUCKA U MTEPEUNCITIUTE €r0 (aKTOPHI.

4. Monens Monenssau-Munnepa. Teopust Mapkosuna.

5. B uem 3akmrouaercss cymHOCTh MoJenu LeHooOpa3oBanus kanutana (CAPM), ee
JIOCTOMHCTBA U HEJJOCTATKN?

6. KonuuecTBeHHBI TmOKa3aTelnb MW3MEpPEHUs pHCKa: TMokazaTenb Oera. OTpacieBsle
nokasaresnu oera.

7. Kakuie B3auMOCBSI31 yCTaHABJIMBAET MOJIEIb IIEHOOOpa30BaHUs (PUHAHCOBBIX AKTUBOB?

Tema 6. CTPpyKTYpa M CTOMMOCTH KAaNIMTAJIa KOMIIAHUI.

1. Ctpykrypa kanurtana.CooTHOIIEHHE Pa3InYHbIX HCTOYHUKOB (PHAHCUPOBaHUSI.

2. Ilpeumy1iecTBa 1 HEAOCTATKH JOMIOJHUTEIBHOTO (PMHAHCHUPOBAHUA3A CUET COOCTBEHHBIX U
3a€MHBIX HCTOYHUKOB.

3. KakoB 5KOHOMHMUECKHI CMBICI pacdyeTa CPEeIHEB3BEIICHHBIX 3aTpaT Ha IPUBJICUCHHE
Kanuraia’?

4. Kakue MCTOYHMKY BKJIFOYAIOTCS B pacuyeT CPEIHEB3BEIICHHBIX 3aTpaT Ha KaruTan?

5. Kakue Beca MOTyT OBITH HCITOJIB30BAHBI IPU pacyeTe CpeIHEB3BEIICHHBIX 3aTpaT Ha
KaruTall v mouemy?

6. Kakum 00pa3om rcuucisiercs MociIeHaIoroBas IieHa 3aeMHOT0 KanmuTana?

7. Kak paccunThIBaeTcs 1I€Ha UCTOYHUKA IPUBUIETUPOBAHHbIE KU ?

8. Kakue MeTo/1bl OIIEHKH 3aTpaT Ha KaluTall IyTeM BbIMYCKa OOBIKHOBEHHBIX aKI[UH MOTYT
OBITH UCTIONB30BAHBI?

9. I'ne ucnonp3yercs 3HaUeHUE MOKa3aTelisl CPEIHEB3BEUICHHBIX 3aTpaT Ha KalmuTai?

Tema 7. Jloirocpo4YHbIe HHBECTHIIMOHHbIE PEeLIEHH s, AaHAJIU3 U OLlEHKA
1. Kakasi KOHLIENIIKA JIEKUT B OCHOBE METO0B OLICHKN UHBECTULIMOHHBIX IIPOEKTOB?
2. OnumuTe OO0MMH AITOPUTM aHAIN3a WHBECTULMOHHBIX NPOEKTOB U KPUTEPUH NPHHSITHUS
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pelIeHUI.

3. KakoBa meronuka pacuera HeTTO-mpuBeneHHON ctoumoctu (NPV), ee moctouncrBa u
HEJOCTaTKU MpPH OLIEHKE MHBECTUIMOHHBIX MpoekToB? 4. B uem 3akirouaeTcss 0COOEHHOCTH
pacuera cpoka okymnaemoctd (PP) nmns mpoekToB ¢ pa3auyHbIMM CXEMaMH MOCTYIUICHUI
JIEHEKHBIX CPesICTB?

5. B 4ueM 1OCTOMHCTBAa M HENOCTATKHU MCIIOJNB30BAaHMSI CPOKAa OKYIAeMOCTH IIPU OLIEHKE
WHBECTUIIMOHHBIX IPOEKTOB?

6. Meroauka pacuera uHiekca mnpuObUIbHOCTH (PI) M ero umcnonms3oBanue mpu oTdope
MHBECTUIIMOHHBIX IPOEKTOB?

7. DKOHOMHUYECKOE COJIEpyKaHHUE TIOKa3aTessl BHYTpEHHsst HopMma peHTadbensHocTH (IRR).

8. [lopsinok onpeneneHusi BHyTPEHHEH HOPMbI PEHTa0EIbHOCTH HHBECTULIMOHHOTO MPOEKTa U
IIPOTUBOPEYMS], BOSHUKAIOIIME [IPH pacuyeTe 3TOr0 OKa3aTes.

9. KakoBa Meronumka pacuera OyXraiaTepcKod peHTa0elIbHOCTM U OCOOCHHOCTH €€
MPUMEHEHUS TIPY aHAJIN3E HHBECTUIIMOHHBIX MPOCKTOB?

10. IIpoTMBOPEYUBOCTH KPUTEPUEB OIEHKA WMHBECTULMOHHBIX IIPOEKTOB U TMYTH €€
paspelieHusl.

11. Tlopsamox otTbopa pa3HOMAcCHITAOHBIX WHBECTUIMOHHBIX TPOEKTOB C pa3HOM
MHTEHCUBHOCTBIO JIEHE)KHBIX TOTOKOB U Pa3IMYHON MPOAOIKUTEIBHOCTBIO.

12. Tlepeuncnute Hanboee pacCIpOCTPaHEHHbIE HCTOUHUKH (PMHAHCHPOBAHUS WHBECTHUIUI.

Tema 8. CymnocTb, MeTObI M BUAbI (PUHAHCOBOI0 IVIAHNPOBAHUS HA NPEeANPUATHH.

1. Packpoiite conep:anue NoHATHs (PUHAHCOBOE INIAHUPOBAHMUE.

2. B uyem 3akmouaercs pojib (PMHAHCOBBIX IIJIAHOB W IPOrHO30B B CTPATErMUYECKOM M
OIEPATUBHOM YIIPAaBJIEHUH KOpropanuei?

3. HazoBute npuHuuns! GopMUpoBaHUs PUHAHCOBBIX IJIAHOB.

4. Ilepeuncaure BuabI U HopMbl (GUHAHCOBOTO INIAHUPOBAHHUS.

5. B deMm 3axiroydaroTcs OTJIMYUS METOAOB (DMHAHCOBOTO IJIAHUPOBAHUS U (PUHAHCOBOTO
IIPOrHO3UPOBaHUS?

6. Kak ocymiecTBisieTcss IUIAaHUPOBAHUWE OOECTICYCHUSI HEOOXOIUMBIMH (DUHAHCOBBIMU
pecypcamu?

7. KakoBa pojib IpOrHO3HOM (PMHAHCOBOM OTYETHOCTH B MPUHSTUU (DUHAHCOBBIX PELICHUN?
CocTtaB IporHo3HON (PMHAHCOBOI OTUYETHOCTH MPEIIPUATHSL.

8. Kakume wmertonpl W THUmbl MoOJeleld MOTyT ObITh MCHOJIb30BaHbl B (DMHAHCOBOM
IIPOrHO3MPOBAHUH?

Tema 9. O630p npouecca 0101KETUPOBAHUA.

1. Maiite onpeaeneHue O10IKETUPOBAHUIO U OOBICHUTE pa3inune MeX1y (PUHAHCOBBIM
TJIAHUPOBAHUEM M OFOPKETUPOBAHUEM.

2. HazoBuTEe OCHOBHBIE TUIIBI OI0/KETOB M OXapaKTEPU3yHTEe OCOOCHHOCTH MX MOJITOTOBKH.
3. KakoBa nocneoBareiabHOCTh COCTAaBIECHUSI OCHOBHOTO (Mactep) OropxeTa?

4. IlepeuncianTe OCHOBHBIE TAIlbI MOATOTOBKH OMEPAMOHHBIX 00/ KeTOB. Kakre MeTo1bl
MOATOTOBKH SIBJISFOTCSI HAanOoJIee PacIpOCTPAaHECHHBIMH.

5. IlpuBenuTe 6a30BbBIN ANTOPUTM pacueTa MpU COCTaBIeHUH OroKeTa nmpogax. Kakue
MOKAa3aTeJIM UCTIOIB3YIOT MPU €r0 COCTABICHHUH?

6. Kak cepa nesareaprHOCTH BIHMSET Ha COCTAB OTMEPAIIMOHHBIX OI0KETOB?

7. B ueM 3akirouaeTcsi 0COOEHHOCTH TMTOATOTOBKHY OFOIKETa OOIIETTPON3BOICTBEHHBIX
HAKJIaIHBIX PacX0/I0B?

8. Kakue 3arpaThl COCTaBIISIOT OCHOBHYIO YacTh KOMMepUecKux pacxonos? Kakas yacte
SIBIISIETCS TIEPEMEHHBIMH, a KaKast OTHOCUTCS K TOCTOSTHHBIM pacxoiaMm?

9. Kakue pacxopl OTHOCSTCS K aIMUHUCTPATUBHBIM pacxoaam?

10. C gero HaunHAETCs MOATOTOBKA (DMHAHCOBOTO OrOKETa?

11. Tlepeuncnure hakTOpbl BHENTHEH M BHYTPEHHEH CpeAbl IPEATPUSITHS, KOTOPHIC
HE00XO0/IMMO YYUTHIBATH MPH pa3zpaboTke (PUHAHCOBOTO OIOKETA.

12. B yem 3aximro4aeTcsi 0COOEHHOCTh MOJTOTOBKHU OFO/DKETA IEHEIKHBIX CPEACTB?
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4.4. Copaepxanue caMOCTOSATEIbLHONH PadoThI

Paane.m)l, TEMbI, JMJAKTHYECCKHNEC € INHUIIBI

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (UHAHCOB.

OcHoBHBIE (hHHAHCOBBIE MPOOJIEMBI KOPIOpPALMM M MX OTIMYME OT APYrHX (hOpM OpraHu3aliu
OouzHeca. DUHAHCOBBIE LENM M 3a7aydl KOPIOpPAIMH. DJIEMEHTHl PAHXUPOBaHHUSA (PUHAHCOBBIX
3agad. [Ipobiema Makcummszanust cTouMocTH. OCOOEHHOCTH (PMHAHCOBOIO IMOAXOJAa K aHAIU3y
NeSITeIbHOCTH Kopropanuu. IloHsTne ¢uHAHCOBOM cTparernd © (UHAHCOBOW TOJHMTHKH.
[TpuHIMnBl TOCTpoeHUs Y3PPEKTUBHON CUCTEMbI YIpaBieHUs (puHaHCaMu Kopropanuid. OyHKIUK
1 0053aHHOCTH (PHHAHCOBOT'O TUPEKTOPA.

Tema 2. MaremaTu4eckue 0OCHOBBI YIIPaBJIEeHUSA KOPNOPATUBHBIMH (PUHAHCAMHU

VYyer konmuecTBa HauyuciaeHuid B mnepuojne. KoadduuumeHTsl HapameHuss W JUCKOHTHPOBAHWSA,
nopsAnoK ux pacueta. OuHAHCOBBIE TAOJIMUIIBI, UX HCIOJIB30BAHUE, B3aUMOCBA3b MPEICTABICHHBIX
3HayeHuid. HomunansHas u >QdextuBHas nporentHas craBka. @opmyna yaBoeHus. CTOMMOCTb
JeHer U MHQIISALHS

Tema 3. bazoBasi MmoeJsib OlleHKU (PUHAHCOBBIX AKTHBOB KOMIIAHHH.

Onpenenenre CTOMMOCTH JAOJITOBBIX (PMHAHCOBBIX aKTUBOB (0OJIUTaIHif), Kypc OOIUTrauu, mpeMus
U JUCKOHT. JIOXOMHOCTH OOJNHTramuii: TeKyllas JOXOJHOCTh, JOXOJHOCTh K IOTAaIlICHHIO,
JIOXOJTHOCTh HA MOMEHT 0T3bIBa. OOJIUTaIllMIOHHBIE PEUTUHTH.

Tema 4. Jlos1eBble (pMHAHCOBBbIE AKTUBBI (AKIIUM): BU/AbI, OLIEHKA, 10X0HOCTh

Hcnonb3oBaHue MOAENNU AUCKOHTUPYEMBIX TWBHJIICHJIOB JJI BBISBICHUS BHYTPEHHEH CTOMMOCTH
akuuid. Mojenp HyJI€BOro pocrta AMBUAEHIAO0B. MojJenb pocTa ITUBUACHIA MOCTOSHHBIM TEMIIOM
(mogens ['opnona). Mojenb nmepeMeHHOTro pocTa IuBHIeHAA. TpedyeMasi TOXOAHOCTh aKIUi U ee
KOMITOHEHTHI: JUBUICHAHAS, KamuTaau3upoBaHHas, oOmas. COBOKYIHAs JIOXOJHOCTh AaKIIHM.
B3anMocCBsA3b MeX Ay HEHON aKIMKM U JOXOAHOCThIO aklMid. [locTosTHHBIN pocT.

Tema S. Puck u 10X0aHOCTh GUHAHCOBBIX AKTUBOB.

OcHOBHast MoOjieNlb OLIEHKH J0XOJHOCTH (PMHAHCOBBIX akTHBOB. Moxenb MojenssHu-Muiepa,
Teopusi MapkoBuna: Mojieib 1ieHooOpazoBanus 3arpaT Ha kanutan (CAPM). OcHOBHbIE UCXO/HbBIE
OPEANoChUIKM M JonyuieHus mojenu. Ilokazarenn usmepenus pucka (Beta). Konnenuums [3-
daktopa. Kputuka momenmn CAPM u BO3MOXKHOCTM €€ WCIOJB30BAHMS ISl OMpEIeTIeHUs
TpeOyeMoil HOPMBI IOXOTHOCTH B COBPEMEHHBIX YCIOBUAX. ApOUTpakHas U Ipyrue TEOpuH.

Tema 6. CTpyKTYpa M CTOMMOCTH KANIMTAJIA KOMIIAHMI.

Ilena KOMITOHEHTOB KamMTaja: IIleHa OaHKOBCKMX U OOJMralMOHHBIX 3aiiMOB, IlieHa
MPUBUIICTUPOBAHHBIX aKHHfI, neHa OOBIKHOBEHHBIX aKHHfI, II€Ha HCTOYHHKA Hepacnpe)leneHHoﬁ
npubsuiM. Hamorm B pacuere cpeiHEB3BELICHHOTO 3HAuyeHUs LeHbl KanuTana. OrmpeneneHue
CTPYKTYpPBI KaluTajla Ha OCHOBC 6anch03Hx, PBIHOYHBIX OAaHHBIX. I_IeneBaﬂ OoInTUMaJIbHas
CTPYKTYpa KamnuTajia. 3HaueHHe CPEJHEB3BEIICHHBIX 3aTpaT Ha KalUTajl B IPUHATHH (UHAHCOBBIX
pelIeHuil.

Tema 7. Jlo/IrocpoYHbIe HHBECTHIIMOHHbIE PEeLICHHU S, AaHAJIU3 U OLlEHKA

Ananus AJIBTCPHATUBHBIX ITPOCKTOB. Hpo6neMm HUHTCpHIpCTAllU OHLHCHKHW HWHBCCTUIIMOHHBIX
pemieHnii. OrpaHUYEHHOCTh U HEAOCTAaTKU KJIACCHUYECKOM MOJENN METOJAa YUCTOW MPHUBEACHHON
ctouMocTH. IloIxoapl K OmMpeneraeHuio CTaBKH JUCKOHTUPOBAHMS: TEOpUS M NpakTHKa. BeIOop
CTaBKM JUCKOHTHpOBaHUS. OCOOEHHOCTH pacyeTa CTaBKM JUCKOHTUPOBAHHS B POCCHHCKUX
YCIIOBUAX. HpOGKTBI C pasnanoﬁ MMPOAOIKUTCIIBHOCTBIO, PA3JIMYHBIMU CXEMaMU I'CHCPHUPOBAHUA
JI0XOJI0B. AHAJIN3 UHBECTUIIMOHHBIX MTPOEKTOB B YCIOBUAX UHMIAIMUA. OTOOP MPOEKTOB, KOHTPOJIb.
O6ocHoBanue WHBCCTUIIMOHHOI'O IIPOCKTA. BI/IJII)I HHBeCTHHHOHHOﬁ AOKYMCHTAaIUKU, ULECIIH,
coJiepkanue, paznuuusi. ICTOUHUKH (UHAHCHPOBAHUSI MHBECTHIIMOHHBIX IPOEKTOB.

Tema 8. CymHocTbh, MeTObI M BHAbI GUHAHCOBOI0 IVIAHMPOBAHNUS HA NMPeANPUATHH.

Posb ¢puHAHCOBOI OTYETHOCTH B NPUHATHH (PMHAHCOBBIX pelieHuil. MHTepnpeTanus GuUHAHCOBOM
uHpopmanuu. @DHUHAHCOBBIE pE3yJbTaThl KAaK OCHOBHOM HTOI JESTENbHOCTH KOPIOpPALUU.
Kparkocpounoe ¢puHAHCOBOE TUIAHUPOBAHKUE U CO/IEPIKAHUE KPATKOCPOUHOTO (PMHAHCOBOTO IUIAHA.
[TporHo3 o6bema BBIpYYKH, OajlaHCca AEHEXKHBIX J0XOAOB M MOCTYIJIEHHUH, CBOJHOIO IUIAHOBOTO
OanmaHca axkTHMBOB M TaccuBoB. JloirocpouHoe (uHAHCOBOE IUIAHUPOBAHME: OIpEaCIICHUE
MOTPEOHOCTH B Kamurtajge W (QOPMUPOBAHWE WHBECTHUIIMOHHOTO TUTaHA, OOECredYeHue
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HepCHeKTHBHOfI IUIATEKECIIOCOOHOCTH U JJMKBUJHOCTHU OajaHca.

Tema 9. O630p npouecca 0r01KeTUPOBAHMS.

[TocTosiHHBIE KOMMEpUYECKHE W aJMHUHUCTPATHBHBIE pacxojsl, ¢opMyna g pacuera OroJKeTa
KOMMEPUYECKUX M aJMUHHCTPATUBHBIX pacxoioB. lloaroroBka ¢uuaHcoBoro Oromkera. IIpoekt
OromkeTa JABMXKEHUS JEHEXKHBIX CpeacTB. JIBM)KEHHME JEHEKHBIX CPEJICTB U OINpeiesieHUE IHKiIa
ABWIKCHUA IMOTOKOB IACHCKHBIX CPCIACTB. HJIaHI/IPOBaHI/Ie MOCTYIUICHUA JOCHCKHBIX CPCACTB IIO
TEKyIIeH AeATeIbHOCTH Ha OCHOBE aHaJM3a MOJUTHKH PAcueToB C JIEOMTOpaMH U KPEeIUTOpaMHU.
[lepron oOopaumBaeMOCTH JEOUTOPCKOW U KPEOUTOPCKOW  3aJ0JDKEHHOCTH. [LmaTekHbII
KaneHaaps. OnpeneneHre NOTPeOHOCTH B JTOMOJIHUTENbHOM (GuHaHcHpoBaHuM. [lepeuens crareit
Oro/pKeTa JOXOJOB M PAcXoJl0B M TOPSIOK MX pPa3padOTKU. AJITOPUTM COCTAaBJICHHUS MPOEKTa
OanmaHca Ha KoHell OJDKETHOro mepuona. VHBecTUIIMOHHBIE MPOEKTHI (mporpammsl). [Ipoekt
oTyeTa 00 M3MEHEHNH (PMHAHCOBOTO COCTOSIHHUS.

5. KOHTPOJIb KAYECTBA OCBOEHMUSA JUCIUAITJIMHBI

Texkymuil KOHTpOJIb M IPOMEXKYTOYHAsI aTTECTAllUs OCYLIECTBISIOTCS B COOTBETCTBUU C
«ITonoxxeHuem o TeKylleM KOHTPOJIE YCIIEBAEMOCTH U MPOMEXYTOYHOM aTTeCTaluu 00y4JaroIuxcs B
ABTOHOMHON HEKOMMepueckod opranuzauuu «OOpa3oBaTenbHas OpraHM3alMsl  BBICIIETO
00pa3oBaHUs» «Y HUBEPCUTET SKOHOMUKH U YIIPABICHUS.

Bun npomexyrouHoi arrecrauuu — 3adeT. Popma INPOBENEHHS IIPOMEKYTOUYHOMN
aTTecTalluy — IMCbMEHHasl.

@OH/1 OLIECHOYHBIX CPEJCTB 10 AUCLUIUIMHE IPUBEJIEH B NIpUioxeHuu K PIT/I.

6 YUYEBHO-METOAMYECKOE OBECIIEYHEHUE JUCIUIIJINHbI

I'purop JI.B. KopnopatuBHble (puHAHCHI: METOJMYECKUE PEKOMEHIALUU IO OpraHU3allH
camocTositennbHOM pabotel cryaeHtoB / J.B. T'purop — Cumdeponons: AHO «OOBO»
«YHUBEpPCUTET SKOHOMMKH U ynpasieHus», 2022. — 17 ¢. — TekcT: 37IeKTpOHHBII.

I'purop /I.B. KopriopatuBHbie puHaHCH: yueOHO-METOAMUYECKOE MmocoOue (MEeToANYEcKue
pPEKOMEH/AlMU K TPOBEJICHUIO CEMUHApCKuX (mpakTtudeckux) 3aHatuit / J[.B. TI'purop -
Cumdeponons: AHO «OOBO» «YHUBEPCUTET S5KOHOMUKHU U ynpasiieHus», 2022. — 32 c¢. — TekcT:
JJIEKTPOHHBIN.

7. MEPEYUEHb OCHOBHOM U JJONMOJHUTEJBbHOW YYEBHOMI
JUTEPATYPBI, HEOBXOJIUMOM JJIs1 OCBOEHUSA JUCHUATIINHBI

a) CMCOK OCHOBHOM JIUTEPATYPbI
1. CoBpeMeHHasi mopTdenbHas TEOpUs B CHCTEME YIPaBJICHHUS KOPIOPATHBHBIMU
¢uHaHCamMu : ydyeOHOoe mocoOue (AJiT MarucTpaHTOB HampaBieHus moAroToBku 38.04.08 -
«Dunance! u kpeauty») / O. H. Yrimnkux, U. U. I'motosa, JI. B. Arapkosa [u ap.]. — CtaBpormoss :

CTaBpOomoOiIbCKUU TOCYAapCTBEHHBIA arpapHblii yHuBepcutet, 2023. — 84 c¢. — Teker
anektpoHHbl  // I{udpoBoii oOpazomatenbHbli pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/138992.html (nata oopamenus: 05.01.2026).

2. Tonkauenko, I'. JI. Teopus u mpakTuka (pUHAHCOBOrO MEHEIKMEHTa : ydeOHOe
nocobue / I'. JI. Tonkauenko, H. E. Ilapéra, E. 0. Bepemaruna. — Tseps : TBepckoit
rocymapctBeHHblld  yHuBepcuter, 2020. — 100 ¢. — Tekcr : snekrpoHHbId // IludpoBoit
o0pa3oBaTeNbHbII pecypc IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/111570.html (mata oopamierus: 05.01.2026).

3. MartsiibiHa, T. B. @uHaHCOBOE MOJENMPOBAHHUE MPOEKTOB: TEOPUS U MPAKTHKA :
yaeObnoe mocobue / T. B. Marbmpena, T. I'. IloropenoBa. — Pocrto-na-Jlony, Taranpor :

NznatenbctBo KOxHOTO dhenepanpHOro yHUBEpcuTeTa, 2022, — 212 ¢. — ISBN 978-5-9275-4296-
3. — Texcr : anexrponnsiii // Lludposoii oopazosatenbubii pecype IPR SMART : [caiiT]. — URL:
https://www.iprbookshop.ru/131463.html (nata oopamenus: 05.01.2026).

0) CIMCOK JOMOJTHHUTEJbHOM JTUTEPaTyPhI
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1. Kykosa O.B. KopmnopatuBneie ¢unancel : ydeOonuk / XKykoBa O.B.. — Mocksa :
Hayunslit koncynbtant, 2019. — 202 ¢. — ISBN 978-5-907196-04-9. — TekcT : 31eKTpOHHBIH //
DIIeKTPOHHO-OMOINOTEUHAS cucremMa IPR BOOKS : [caiiT]. — URL:
https://www.iprbookshop.ru/104959.html

2. KoprioparuBubeie ¢unancel. Yacte 3 : cmain-koncnmekt / . — HoBocubupck
HoBocubupckuii TocyaapCTBeHHbI YHUBEPCUTET 3KOHOMUKH U yrpasieHus «HUHX», 2018. —
148 c. — TekcT : aneKkTpoHHBIN // DnexkTpoHHO-0mOmoTeyHas cuctema IPR BOOKS : [caiit]. —
URL: https://www.iprbookshop.ru/87124.html

3. Hmutpuera, 1. E. ®unancer : yuebnoe nocodue / U. E. [Imutpuesa, E. A. Spomenko. —
MockBa : Au Ilu Ap Memua, 2020. — 317 c. — ISBN 978-5-4497-0580-8. — Texkcr :
anektponnHblt  // IludpoBoit oOpasoBarenbHbiii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/95599. html (mgara o6paruenus: 05.01.2026). — Pexxum gocTyma: st
aBTopu3up. nmoss3oBareneii. - DOI: https://doi.org/10.23682/95599

8. MEPEYEHb PECYPCOB MTH®OPMAIIMOHHO-TEJEKOMMYHUKAIIMOHHOM
CETU «<MHTEPHET», HEOBXOIUMBbIX /IUIs1 OCBOEHUSA JUCHUITJIMHBI

1. Caiitr Munucrepctsa unancos PO [Dnexrponnsiii pecypc]. — Pexum mocryma: Cair
xypHa Www.minfin.ru ma «3Okcnept» [DnekTpoHHslii pecype]. — Pexxum moctyna: Www.expert.ru

2. «anepest 5)KOHOMHCTOBY» (MarepHraibl 00 SKOHOMHCTAX M HANPABIECHUSX YKOHOMUYECKOM
Teopun) [DrekTpoHHbIN pecype]. — Pexxum mocryma: http://gallery.economicus.ru

3. OduuuabHBIH UHTEPHET-IOPTaN IIPaBoBoi uHPpopManuu PD [DnekTpoHHBIH pecypc]. —
Pexxum nocryma: http://pravo.gov.ru./

4. OpuunansHblii caiit OeepanbHol CIyKObI TOCYIapCTBEHHON cTatucTuku P® (Poccrar)
[DnexTponHbIii pecypc]. — Pesxkum moctyma: https://rosstat.gov.ru/

5. OdunmanbHeIi caliT TeppUTOpHATBLHOTO oprana MexepanbHON CIIyKObl TOCYapCTBEHHOI
cratuctukn mo PecnyOommke Kpeim (KpemmcraTr) [Onextponsbiii pecypc]. — Pexxum nmoctyma:
https://crimea.gks.ru/

6. Cnpasounas cucTeMa IO 3aKOHOAATENbCTBY P «['apant» [DeKTpoHHBINA pecypc]. —
Pexxum noctyna: http://www.garant.ru

7. Dnexrponnas OuGnmoreunas cucrema «IPRbooks» [Dmextponmbiii pecypc]. — Pexum
nocryma: http://www.iprbooksshop.ru

8. BcemupHblii 6anka[ DekTpoHHbIH pecype]. — Pesxum noctyma: www.worldbank.org

9. Mexnaynapoansiii Bamotueiit ®oua[dnexTpoHHbIi pecypc]. — Pexum jpocryma:
www.imf.org

9. METOJUYECKHUE YKA3AHUS 1J151 OBYUAIOLMXCSI 10 OCBOEHHMIO
JTUCIHATITAHBI

[Tpu npoBeneHUH AEKIMHA, CEMUHAPCKHUX (MPAKTHUYECKUX) 3aHATHUI, CaMOCTOSTEIbHON paboTe
00yJaromuXxcsi IPUMEHSFOTCS MHTEPAKTHBHBIE ()OPMBI TIPOBEICHHS 3aHSATHIA C HENBI0 TIOTPYKEHHS
o0yyaroImuxcst B peaibHyl0 atMocdepy MnpohecCHOHAIBHOTO COTPYAHUYECTBA IO Pa3pelIeHHIO
npo0JeM, ONTHMAaIbHON BRIPAOOTKHM HABBIKOB M KayecTB Oymymiero crnenuaincra. MIHTepakTHBHbIE
dopMBbl TIpOBENCHMS 3aHATHH NpeArnonaraloT oO0ydeHHe B COTpyAHHMYEecTBe. Bce ywyacTHUKH
0o0pa3oBaTeNbHOTO Mpoliecca (mpenoiaBareib U 00yyaroluecs) B3auMOAEHCTBYIOT IPYT C APYToM,
00MEHMBaIOTCSl MHPOPMALIMEH, COBMECTHO PELIAIOT MPOOIEMBI, MOICTUPYIOT CUTYALIHUIO.

B y4ue6HOM mporecce UCTIONB3YIOTCS HHTEPAaKTHBHBIC (POPMBI 3aHATHIA:

- TBOpYECKOE 3aJaHue. BBIMOTHEHHE TBOPYECKHX 3aJaHUN TpeOdyeT OT 00ydarouerocs
BOCIIPOM3BEICHNE TIOY4CHHOW paHee MHpOpManuu B (Gopme, OnpeaeIsieMol MpenogaBarTeneM, U
TpeOyroIIei TBOPUYECKOTO MOIXO0a;
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- TpynmoBoe oOcyxnaenue. ['pymnmoBoe 0OCYXIEHHE KOro-Tubo0 BOMpOCa HAMpaBlIEHO Ha
JOCTH)KEHUH JIYYIIEro B3aMMOINOHUMAHUS U CHOCOOCTBYET JIyYlIEeMy YCBOCHHMIO H3y4aeMOro
Marepuara.

B X04€ OCBOCHHA JUCHUINIMHBI IIPU HTPOBCACHUN KOHTAKTHBIX 3aHSATHU HCIIOJIB3YIOTCHA
cienyronme (HopMbl OO0yYeHHs, CIOCOOCTBYIOIIME (HOPMUPOBAHHIO KOMIIETCHIIMI: JICKIIUH-
JMICKYCCHH;, KEWC-METOJl; peIIeHHE 3aJad; CHTYallMOHHBI aHaiuu3; oOcykieHue pedepaToB M
JIOKJIAJIOB; pa3paboTKa IPyIMIIOBBIX MPOSKTOB.

10. MIEPEYEHb UH®OPMAIIMOHHBIX TEXHOJIOT M, UCTTOJIb3YEMBIX ITPH
OCYHIECTBJIEHUU OBPA3OBATEJIBHOI'O MTPOIECCA 11O JUCHUIIINHE,
BKJIIOYAS IEPEYEHDB ITPOI'PAMMHOI'O OBECIIEYEHUA U
NHO®OPMALMOHHBIX CITPABOYHbBIX CUCTEM (ITPUM HEOBXOJINMOCTH)

B nporiecce NeKIMOHHBIX U MPAKTUYECKUX 3aHATHI HCIOIB3YETCs CIEAYIOIIee MPOrpaMMHOE
oOecrieyeHue:

*IporpamMMbl, o0ecIieunBaroIre 10CTyI B ceTh «MHTepHeT» (Hampumep, «Google chromey);

*IporpaMMbl, JIEMOHCTpPAIlMKA BUICO MaTepHaloB (Hampumep, npourpsiBaTenb «Windows
Media Player»);

*mporpaMMbl 11 IEMOHCTpPAlldM W CO3JaHus mpe3eHTanuil (Hampumep, «Microsoft
PowerPoint»).

11. ONUCAHUE MATEPUAJIBHO-TEXHUYECKOI'O OBECIIEYEHMWS,
HEOBXOJINMOTI'O JJIsA OCYIMECTBJIEHUA OBPA30BATEJIBHOI'O TIPOLECCA
O AMCIUIIJIMHE

Jlns mpenojaBaHus JAUCIMIUIMHBI HE TPeOyeTcsl CIeNUaTbHBIX MaTepHaTbHO-TEXHUUECKHX
cpeacTB (71a00paTOpHOTO 00OpPYIOBaHMS, KOMIIBIOTEPHBIX KiIaccoB W T.1.). OmHAKO BO BpeMms
JICKIIMOHHBIX 3aHSTHI, KOTOPBIC TPOBOAATCS B OOJBIION ayTUTOPUH, HCIOIB30BaTh MPOCKTOP IS
JIEMOHCTpAIMM CJIaiIoB, CXeM, TaOJHI[ W IPOYero marepuana, MYJIbTHMEAWHHBIE MPOEKTOPHI
Epson, Benq ViewSonic; sxpans! 171t TpOeKTOPOB; HOyTOYKH ASUS, Lenovo, MUKpoQOHBI.
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