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HNHaexe AuCHUNIMHBI 10
Y4eOHOMY ILIAHY

HaumenoBanue JAUCHHUIIIMHBI

b1.B.03

NHBECTUPOBAHHME

HGJ'H: N3YUCHUA JUCHUIIIIMHBI

-J1aTh CTYJIEHTY, OyIyleMy CIEelHaIUCTy B 001acTH (PMHAHCOBOTO
MEHEI)KMEHTa, TIyOOKHEe M CHCTEMaTU3MpPOBAHHbIE 3HAaHUA 00
opranu3aniy 1 QyHKIIMOHUPOBAHUM WHBECTULIUH, O (DMHAHCOBO-
WHBECTUIIMOHHOM  JIEATEIbHOCTH W MpoILecce  NPHUHATHUSA
VMHBECTUIMOHHBIX PEILICHUM;

-O3HAKOMHUTH CTY/AE€HTAa C MPUHIHUIAMH OTOOpa KOHKPETHBIX
MHBECTUIMOHHBIX IIPOEKTOB;

-03HAKOMHUTH CO CHOCOOAMM ONTHMH3AIMM IUIaHAa KalUTalbHBIX
BJIOKCHUH;

-paccMOTpETh WHBECTUIIMOHHBIE  MPOLECChI  POCCUUCKOMN
HYKOHOMHUKH;

-paccMOTPETh HOPMATHUBHO

-IpaBOBOE PETYJIUPOBAHUE U OPraHU3AIMOHHOE OOecleyeHue
WHBECTULIMOHHOM JEATENbHOCTH;

-03HaKOMHUTb C (PMHAHCOBO-MHBECTULMOHHBIMA MEXaHU3MaMU
PETrHOHAIIBHOTO  Pa3BUTHS: HMHBECTULHMOHHBIM  I[OTEHLIMAJIOM
HKOHOMHUYECKUX CHUCTEM, PETHOHAIBHBIM OIO/KETOM Pa3BUTHUA U
WHBECTUIIMOHHON

NOJUTHUKE PErMOHa M MYHHUIMOAIBLHOTO 00pa3oBaHUs

MecTo TUCHUIIINHEI B
ctpyktype OIIOIT

JluCIunianHa OTHOCHTCS K YacTH, (OPMUPYEMOH ydaCTHUKaAMH
00pa3oBaTeNbHBIX OTHOIIEHUH O10Ka 1 mporpaMMel OakaiaBpuara

KommeTenum,
(bopmHpyeMBbIe B pe3ynbTaTe
OCBOCHHUSI JUCIIUIIINHEI

[1K-2

Coneprxanue TUCUMUILIAHBI

Tema 1. Kopnopanust 1 M”HBECTULIMOHHBIN ITPOLIECC

Tema 2. Cuctema KOPHIOPATUBHOTO YIPABJICHUS HHBECTUIUSIMU
Tema 3. DKkOHOMHUYECKAsl CYIIIHOCTh U 3HAUEHHE UHBECTUIIUN
Tema 4. ®OuUHAHCOBBICE PHIHKM W HWHCTUTYTHl. DHUHAHCOBBIE
UHCTPYMEHTHI

Tema 5. [IpoekTupoBaHUE NEHEKHBIX MOTOKOB MHBECTUIIMOHHOTO
POEKTa

Tema 6. AHanu3 3QpGHEeKTHBHOCTH KaUTAIbHBIX BIOKCHHI

Tema 7. OLleHKa HMHBECTULHMOHHBIX Ka4yeCTB U

s pexTuBHOCTH  (PMHAHCOBBIX WHBECTHITUI

OO6m1ast Tpy10€MKOCTh
JTUCIUIIINHBI

OO0mmass TpyI0eMKOCTh JTUCITUIUIMHBI COCTABIISACT 3 3aUeTHBIC
eauauIbl (108 gacos).

dopma TpOMEKYTOUHOU
arTecralnuu

3auer




COJAEPKAHUE

1. Lens ¥ mepedeHb IUJIAHUPYEMBIX pPE3yJbTaTOB OOYUEHHUS M0 JUCLUIUIMHE,
COOTHECEHHBIX C IUIAHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMbl

2. Mecrto aucrumnasl B cTpyktype OIIOIT 6GakanaBpuata

3. O0ObeM MOHWCHMIUIMHBI B 3a4YETHBIX CIWHUIAX C YKa3aHHEM KOJUYECTBA
AKaJICMUYCCKUX YAaCOB, BBIACICHHBIX Ha KOHTAKTHYIO pa60Ty OGY‘-IEIIOH.II/IXCSI C
npenoaaBatesieM (10 BUaM 3aHATHI ) U Ha CAaMOCTOSITEIIBHYIO padoTy 00yJaromuxcs

4. CopepxaHue IUCHMIUIMHBI, CTPYKTYpUPOBaHHOE MO TemaM (paszenam) C
yKa3aHUEM OTBEJEHHOIO Ha HUX KOJMYECTBAa aKaJeMHUYECKMX 4YacoB M BHJOB
yueOHBIX 3aHATHHA

5. KOHTpO.HI: KadyeCTBa OCBOCHUA AUCIUIIIIMHBI
6. YueOHO-MeToanYecKoe 00eCIe4YeHUE JUCLIUILIMHBL

7. IlepeueHb OCHOBHOM M JOTIOJHUTEIHHON yueOHOM IUTEpaTyphl, HEOOXOAUMOM TS
OCBOEHUS NUCLUTIIINHBI

8. Ilepeuenr  pecypcoB  HH(GOPMAIMOHHO-TEICKOMMYHUKALIMOHHOM  CETH
«HTEpHEeT», HEOOXOJUMBIX JUTSI OCBOCHUS TUCIUTUINHEI
9. MGTOI[I/I‘IGCKI/IG YKa3aHus OJId 06yan0H1ch;1 10 OCBOCHUIO AHUCIUIIIIMHBI

10. Ilepedenr nHGOPMAIIMOHHBIX TEXHOJIOTUM, UCTIONB3YEMBIX TPU OCYIIECTBICHUU
00pa3oBaTeNbHOrO IMpoIecca Mo AWCLUIUIMHE, BKIIOYAs MEPEeYeHb MPOrpaMMHOTO
obecriedeHrss ¥ MH(POPMAITMOHHBIX CIIPABOYHBIX CHCTEM (IIPU HEOOXOIUMOCTH

11. Onucanme MaTepHaTbHO-TEXHHUUYECKOTO OOecleYeHusl, HEOOXOJUMOro s
OCYIIECTBJICHUST 00pa30BaTEIILHOTO MPOIIECcca MO TUCIUTIIINHE
12. IIpunoxenue k PI1]]

10
10
10

11

11
11



5

1. OEJb U NEPEYEHD IIVIAHUPYEMBbBIX PE3YJbTATOB OBYUYEHUS IO
JUCHUIIVIMHE, COOTHECEHHBIX C IINTAHUPYEMBIMMU PE3YJIBTATAMHU
OCBOEHHS OBPA3OBATEJBbHOMN ITPOT'PAMMBI

Llenp n3yyeHus QUCLUIUIAHBL:

— J1aTh CTYAEHTY, OyAyIIeMy CIEeUAIUCTy B 001acT (PMHAHCOBOTO MEHEKMEHTA, ITyOOKHe
U CHCTEMATU3MPOBAaHHbIC 3HaHMA OO0 OpraHu3alMd W (QYHKIHMOHUPOBAHMM HWHBECTHLUH, O
(MHAHCOBO-MHBECTUIIMOHHON JEATEIBHOCTH U IpOLECcCe NMPUHATHS MHBECTUIIMOHHBIX PEIICHUI;

-03HaKOMHTbH CTYJEHTa C MPUHLUIAMH OTOOpa KOHKPETHBIX WHBECTUIMOHHBIX IPOEKTOB;

-03HaKOMHTb CO CIIOCO0AMH ONTHMHU3ALUY MJIaHA KalTUTAIbHBIX BIOYKCHHIA;

-paccMOTpPEeTh MHBECTHLIMOHHBIE TPOLIECCHI POCCUICKON SIKOHOMUKH;

-paccMOTpeTh HOPMATHBHO

-IpaBOBO€  PETryJIMpPOBaHWE M  OPraHU3alMOHHOE O00ecle4YeHue MHBECTUIIMOHHOM
NesITeIbHOCTH;

-03HaKOMHUTh € (UHAHCOBO-MHBECTULMOHHBIMU MEXaHM3MAMU PETHMOHAIBHOTO Pa3BUTHSL:
MHBECTUILMOHHBIM TTOTEHIIMATIOM SKOHOMHUYECKUX CHCTEM, PETHOHAIBHBIM OIOJKETOM Pa3BUTHS U
MHBECTULMOHHON NOJMTUKE PErMoHa M MYHHULUIAIBLHOTO 00pa30BaHUs

B pesymbrate ocBoenuss OIIOIl GakamaBpuara OOyd4aroLUIMiics JODKEH OBJAJETh
CIIETYIOLIMMHU pe3yibTaTaMi 00y4eHHs 0 JTUCLUIIIMHE:

Konpr PesynbTaTel ocBoenust OITOIT IlepeyeHb TIIAHUPYEMBIX  PE3YJIbTATOB

KOMITETCHIINH 00y4YeHUs 10 TUCITUTLINHE

[1K-2 CniocobeH chopmupoBars| [1IK-2.1 3Haer TPUHIUIBI W  MOPSAOK
3aBepILAOIINe JIOKYMEHTBI no| hopMHupoOBaHUS yIpaBIeHYECKOMH,
pe3yabTaTam npoBeJeHNs| PUHAHCOBOI U MPOYMX BUJOB OTYETHOCTH
BHyTpeHHero  koHTposs M ux IIK-2.2 Vmeer ananu3upoBaTh U OLIEHUBATH
Mpe/ICTaBICHNE PYKOBOJCTBY| HH(OPMALIHIO, BBISIBIISITh MPUYUHHO-
CaMOCTOSITEJIbHOTO CIELUATLHOTO| CJIE/ICTBEHHBIE CBS3H, J€JIaTh BHIBOIBI
Mopa3ieICHUs BHyTpeHHero| [1K-2.3 Brnaneer HaBbIkaMu UCIIOJIb30BaAHUS]
KOHTPOJIS METOZOB  aBTOMAaTH3allMd  BHYTPEHHETO

ayauTa

2. MECTO JUCUUIIJINHBI B CTPYKTYPE OIIOII BAKAJIABPUATA

Hucnunmuaa  b1.B.03  «HBecTupoBaHuE» OTHOCHUTCA K dYacTH (OPMHUPYEMOit
y4aCTHUKaMU 00pa30BaTeNbHBIX OTHOIICHUH y4eOHOro IU1aHa MporpaMMbl OakagaBpuara.

JucnurnnuHa u3ydaercs o0yJaronMucs Ha 09HoM ¢hopMe B 5 ceMecTpe, Ha 0YHO-3a0YHOM B
5 cemecrtpe.

Jns ocBoeHus IucHMIUIMHBL «HBEeCTHMpOBaHME» TPEOYIOTCS 3HAaHUSA 10 CIEAYIOUIUM
JuciuIuinHaM: MakposkoHoMHKa; MukposkoHomuka, ®unancel, Cratucuka, byxranrepckuit
yueT. M3yyuBIIMMHM JAMCLUUMIUIMHY TPHOOpETaoTCsd 3HAHUS, HEOOXOAUMBIE Ui OCBOEHUS
CIIEAYIONMX AUCHUILTUH: OLeHKa CTOMMOCTH On3Heca; PhIHOK IIEHHBIX OyMar.

Tunel 3aJady H 3aJaydu HpO(bCCCI/IOHaJIBHOI\/’I ACATCIbHOCTH, K KOTOPbBIM
TOTOBUTCSI 00YUaIOIIUICS, OTIPEICIICHbl YICOHBIM TIAHOM:

— MPUHLIMITB POPMUPOBAHUS YIIPABICHUECKON 1 (UHAHCOBOI OTYETHOCTH

— paccuuTaTh ~ 3KOHOMHYECKME U  COLMAIbHO-)KOHOMHUYECKHE  IOKa3aTelH,
XapaKTePU3YIOIINE NeATSIBHOCTh X03IUCTBYIOMNUX CYOBEKTOB

- CIIOCOOHOCTBIO Ha OCHOBE THUIIOBBIX METOJUK M JEHCTBYIOLIEH HOPMAaTHBHO-
MpaBoBOM 0a3bl PacCUUTHIBATH JKOHOMHYECKHE U COIUAIBHO-DKOHOMHUYECKHE [OKA3aTelH,
XapaKTEepU3YIOIINE NeATEIbHOCTh X03UCTBYIOIINX CYObEKTOB



3. OFBbEM JUCHMILUIMHBI B 3AYETHBIX EJUHULAX C YKA3AHUEM
KO/INYECTBA AKAJEMHUYECKHUX YACOB, BBIJIEJIEHHBIX HA KOHTAKTHYIO
PABOTY OBYYAIOIIIUXCSA C MPENNOJABATEJIEM (IIO BUJIAM 3AHATHUIN) 1 HA
CAMOCTOATEJIBHYIO PABOTY OBYYAIOIIIUXCSA

OO6m1ast Tpy10€MKOCTh (o0BeM)  THCHUTUTMHBI COCTaBIIIET 3  3a4eTHBIX
equauibl (3E), 108 akaieMrueckux 4acosB.

3.1. O0béM TMCUMILTHHBI 0 BUAAM YUeOHBIX 3aHATHI (B Yacax)

st ouHo# popmbl 00yUeHust

OO61mast TpyA0EMKOCTh TUCIUTUIMHBI COCTaBIAET 3 3a4€THBIX equHull 108 qacoB

O0béM THCHUIIINHBI Bcero yacos
OO01mas TpyA0eMKOCTh TUCITUTLIAHBI 108
AynutopHas pabora (BCero): 38
Jlexun 26
CemuHaphl, TPaKTUYECKUE 3aHSATUS 12
CamocrodrenbHas paboTta o0ydaronmxcs (BCero) 70
3auer +

st 0uHo0-3204HOI hopMBbI 00yUeHM S

OO6mmas TpyA0€MKOCTh UCITUIUIMHBI COCTABIISIET 3 3a4€THRIX enuHuIbl 108 vacos

O0béM THCHUIINHBI Bcero yacos
OO0mast Tpy10eMKOCTh TUCITUTLIAHBI 108
AynutopHas pabora (BCero): 28
Jlexun 18
CemuHaphl, TPaKTUYECKUE 3aHATUS 10
CamocrodrenbHas pabota o0ydaronmxcs (BCero) 80
3auer +

4. COAEPKAHHUE /TUCHUIIJIMHBI, CTPYKTYPUPOBAHHOE IIO TEMAM
(PA3AEJIAM) C YKASAHUEM OTBEJIEHHOI'O HA HUX KOJIMYECTBA
AKAJEMHUYECKHUX YACOB U BU1OB YYEBHBIX 3AHATHUH

4.1 Pa3zgennl aucoumJIMHBI U TPYAOEMKOCTh IO BHAAM Y4eOHBIX 3aHATHH (B
aKaJeMHYeCKHX Yacax)

Bcero KoaudecTBO yacoB
e KonrakTHas padora Breay . pagor
HaumeHoBaHue TeMbI (aynutopHasi pabora)
TeMb ODO | 0O3D(
Jeknun IlpakTuyeck., Camoct. padora
0P0| 03¢ O0DPO| 03¢ O0DPO| 03D0O
1 Kopnopammst 51 13 13 2 2 1 1 10 10
WHBECTUIIMOHHBIN
nporecc
2 Cucrema 15 13 4 2 1 1 10 10
KOPIOPAaTUBHOTO
yIIpaBJICHUS




HNHBCCTHIIUAMH

3 DKOHOMHYECKAS 16 15 4 2 2 1 10 12
CYIIHOCTh W  3HAYEHHE
WHBECTUIIUN

4 ®uHAHCOBBIE pBIHKKM U | 16 15 4 2 2 2 10 12
WUHCTUTYTBHI.
DuHaHCOBBIE
MHCTPYMEHTBI

5 IIpoexktupoBanue 16 16 4 2 2 2 10 12
JEHEKHBIX MTOTOKOB
WHBECTUIIMOHHOTO
IPOEKTa

6 Anamm3  s¢dextuBHOCTH | 16 18 4 4 2 2 10 12
KalTUTAITbHBIX BJIOKCHHUN

7 Onenka 16 18 4 4 2 2 10 12
WHBECTUIIMOHHBIX

KauecTB u
s dexTuBHOCTH
(UHAHCOBBIX MHBECTUIIUN

8 Bcero no mucrmminae 108 108 | 26 18 12 10 70 80

9 Kontposs (3auer) + +

10 | UTOI'O 108 108

4.2 Conepxxanue TUCUUILIMHBI , CTPYKTYPUPOBAHHOE 110 TeMaM (pa3jaesiam)

Tema 1. Kopnopauusi 1 HHBeCTHIIMOHHBIN NpoLecce

Koprnopauuss w wmHBecTuiMoHHass cpena. KoprnopaTuBHas HWHBECTHLHOHHAs CHCTEMA.
KoprniopatuBHbIE MHBECTULIUU, UX POJb U (QyHKIMHU. THUIIONOTHUS WHBECTHIIWN, WHBECTUIIMOHHAS
JIeATEIbHOCTh B KOMITAHUH. VIHBECTULIMOHHBIN MPOIIECC B KOMITAHUH.

Tema 2. CucTemMa KOPNOPATUBHOIO YIIPABJIeHUS HHBECTUIUSIMH

KopnoparuBrass ~ cucrema  ynpaBieHUss  MHBECTHMIUSAMH. DUHAHCOBBIE  MOJENU
WHBECTUIIMOHHOW  JleaTenbHOCTH. KoprnopaTuBHble HMHBECTUIMOHHBIE cTpareruud. Mogenu
cTparernueckoro TutanupoBanus uHBecTHIMN (SWOT-anamu3, GAP-anamm3). Ilporpammuo-
LIEJIEBOM MOIXOL.

Tema 3. JkoHOMMYECKAS] CYIIHOCTH M 3HAYEHHUE NHBECTHLM I

WNuBecTuimm, 3Kk0HOMUYECKAs CYIIHOCTb. Buabl mHBeCcTHLMN. PUHAHCOBBIE U pEAIIbHBIC,
BAJIOBBIE M YHCTHIE, KPATKOCPOUYHBIE U JIOJITOCPOYHBIE, YACTHBIE, TOCYJaPCTBEHHbBIE, HHOCTPAHHBIE
Y COBMECTHBIE MHBECTHUIUU.

WNuBectunuu, ocyimiectsisieMble B (OpMe KalHUTaIbHBIX BIOKEHUH. Poib KanmuTaabHBIX
BJIOKEHUN B CO3JAaHWM W COBEPIICHCTBOBAHMHM OCHOBHBIX (DOHJOB MPOU3BOJCTBEHHOTO H
HEIPOU3BOJACTBEHHOI'O Ha3HAUYEHHS.

CocTaB U CTPYKTypa KamUTAIbHBIX BIIOKEHUN. BUabl CTpyKTYphl, ux auHaMuKa. OOBEKTHI
KAUTAJIbHBIX BIOXKEHUN.

CyObeKkThl HMHBECTHIIMOHHOW MAESTETbHOCTH, OCYIIECTBISIEMOH B (opMe KamuTaIbHBIX
BrnokeHuii. [IpaBa wuHBecTOpoB. OO0sM3aHHOCTH CYOBEKTOB HMHBECTHUIIMOHHON JIESITEIBHOCTH.
OTHoteHUs: MEXTy CyObeKTaMU WHBECTUITMOHHOM JIeATETHhHOCTH.

@opMBI U METOABI T'OCYIapCTBEHHOI'O PETYIMPOBAHUS WHBECTUIMOHHOW JESITEIBHOCTH,
OCYILIECTBIIsIEMON B (pOpMe KamUTaJIbHBIX BIOXKEHUU. PerynmupoBaHue yclOBHI WHBECTULIMOHHOU
nesTenbHOCTH. OO0111ast XapakTepruCTUKa UCTOIb3yEMbIX MTPH ATOM SKOHOMHYECKHX PbIUaroB, B T.d.
B Pocculickoit @enepanuu.

[Ipsamoe ydacTue rocygapcTBa B MHBECTULIMOHHOW JEATEIBHOCTH, OCYILIECTBISIEMON B
dbopMe KanmuTaTbHBIX BIOKEHUH.




['ocynapcTBeHHbIE TapaHTHH MTPaB CyObEKTOB MHBECTUIIMOHHOM JI€ATEIHHOCTH.

Tema 4. ®uHaHCOBbIE PHIHKH M MHCTUTYThI. PMHAHCOBBIE HHCTPYMEHTbI

CymHocTh M BHABI (PUHAHCOBBIX PBIHKOB; WX GyHKIMM u 3anadn. Kiaccudukanus
(buHAHCOBBIX PHIHKOB. DUHAHCOBBIE MHCTUTYTHL. DHUHAHCOBBIE MHCTPYMEHTHI: CYITHOCTb, BUIBI,
Kiaccuukanms.

Tema S. IIpoekTHpOBaHUE JeHEKHBIX IOTOKOB HHBECTUIMOHHOIO MPOEKTA

DKOHOMHMYECKOE COJepX aHHEe W BHUAbl JIEHEXKHBIX MOTOKOB Tpoekrta. Kiaccubpukanus
JNEHEeXKHBIX TOTOKOB. Temmbl (mpodunu) mNOTOKOB. HMHKpeMEHTalbHBIC JIEHEKHBIC IMOTOKH.
PeneBanTHble JEHEXKHBIE MOTOKH. byxrantepckas mpuObLIb M JA€HEXKHbIE MOTOKU. Hamorum wu
neHexxHble moToku. MHpnsauum u nenexHsle nMoToku. CTPYKTypa JEHEKHBIX MOTOKOB MPOEKTA.
JleHe)KHBIE TIOTOKH 10 TPOW3BOJICTBEHHOW, WHBECTHIIMOHHOW W (UHAHCOBO JESATEILHOCTH.
[InanupoBaHue JEeHEKHBIX TOTOKOB. [Iporno3 (ot4er) o mpubbUIIX U yObITKaX. [IporHos (otuet) o
JBUKEHHUH JICHEKHBIX CpeACTB. [IporHo3HbIil O6ananc (oTueT). MeToIbl OLIEHKH JIEHEKHBIX ITOTOKOB
npoekta. Konmenmus BpemenHoit croumoctu aeHer (TVM). JluckoHTHpoBaHWE ACHEKHBIX
notokoB (DCF). Llennocts pertsl. Moaens I'opmona. CraBka nuckontupoBanus (RD). Monenn
onpenenenuss RD (kymynstuBHas moxaenb, moaenb WACC; momens CAPM). OcobGeHHOCTH
M3MEPEHHUS JICHEKHBIX TOTOKOB B KOPIIOpAIIUH.

Tema 6. AHanu3 3¢ PeKTUBHOCTH KANMTAJIbHBIX BJIOKEHUI

WuBectunmonnslii  mpoekT. [lonarue, kmaccudukanus u  ocobenHoctu. CoaepxaHue
MHBECTUIIMOHHOTO TmpoekTa. ®a3pl (cTaguu) pa3BUTHUS HHBECTUIMOHHOTO MpoekTta. Ux
XapaKTEepPUCTHUKA.

[IpenrHBECTUIIMOHHBIE HCCIEA0BAaHUSA, UX HEOOX0IUMOCTb, cTaauu. CoaepxaHue KakIoro
Tana MPEAUMHBECTULMOHHBIX  HCCIeNoBaHUM. bu3Hec-TUIaH  MHBECTULIMOHHOTO  IMPOEKTA.
Haznauyenue Gu3Hec-1uiaHa.

Kputepun OmeHKNM HHBECTUIIMOHHOTO Tpoekra. OmeHka (UHAHCOBOW COCTOSTEIHHOCTH
IpOeKTa — aHalIM3 JIMKBUAHOCTH MpOEKTa B XoJe ero peanuzauuu. OneHka 3QQPeKTUBHOCTH
WHBECTUIIMI - aHalW3 TOTEHIMAIBHONH CHOCOOHOCTH TMPOEKTa COXPAHUTh MOKYIMATEIbHYIO
LIEHHOCTD BJIO’KEHHBIX CPEACTB U 00ecneunTh ux npupoct. Cucrema rnokasaresnei, HCIoNIb3yeMbIX B
MEXIYHApOAHOU U enoBoi npaktuke PO. [Tokazarenu 3 peKTHBHOCTH UCIIOIB30BAHUS KAIUTANIA.
[TokazaTenu puHAHCOBOM OLIEHKHU TIpoekTa. IHTerpabHbIe ToKa3aTenu 3PpPEeKTUBHOCTH.

MeTonst o1ieHKH 3P HEKTUBHOCTH HHBECTUIIMOHHOTO TTPOEKTA.

HeonpeneneHHocTs  pe3ynbTaTOB  HMHBECTULIMOHHOTO MPOEKTa W PUCK  TNPUHATHS
WHBECTUIIMOHHOTO pelIeHusl. MeToAbl OIIEHKA COCTOATENbHOCTH TNPOEKTa C TOYKH 3pPEHHS
HEONpeAEeNeHHOCTH.  BeposTHOCTHBIM  aHanmM3  pacyeT  KPUTUYECKUX  TOYEK,  aHalu3
qyBCTBUTENHHOCTH. OTieHKa OF0IKeTHOM 3()(DEKTUBHOCTH HHBECTHIIMOHHBIX TPOCKTOB.

Tema 7. OneHka WHBECTHIMOHHBIX KadecTB M J3(pdekTUBHOCTH (PUHAHCOBBIX
HHBeCTHIMI

OcHOBHbBIE HHCTPYMEHTHI PhIHKA IIEHHBIX Oymar. AKIIUU, OOIUraiu, MPOU3BOIHbIE LIEHHbIE
Oymaru. Mx o0mas xapakTepucTuKa.

WuBecTuimoHHble KauecTBa eHHbIX Oymar. [Toka3aTenu olleHKH MHBECTHUIIMOHHBIX KayeCTB
aKIuii, oOnuramuil u Opyrux HeHHBIX Oymar. DopMbl PEUTHHTOBON OLIGHKH WHBECTUIIMOHHBIX
KauecTB IIEHHBIX OyMar.

Onenka 3(()EeKTUBHOCTH HMHBECTUIMM B IeHHbIe Oymaru. J{OXOIHOCTP M PHUCK Kak
OCHOBHBIE XapaKTEPUCTUKH HHBECTHIMHA. VX oleHka - HeoOXoaumas MPearnochbUIKa MPUHSITHS
WHBECTUIIMOHHOTO PEIICHMUS.

Konnenuus noxoma. CocraBnsaromme poxona. Tekymumid goxon. Ilpupoct kamutana.
[Toxxompl K OILIGHKE JOXO0Ja: B PETPOCIIEKTHBHOM AaCHEKTe WM KaK OXHUAAEMOTO B OymymieMm.
N3mepenne noxoma. [loXomHOCTh 3a TEpUOA BIaJCHUS aKTUBOM. IloimHas J0XOMHOCTD.
[IpubnusurenpHast T0XOAHOCTb.

Konnmenmust pucka. Wcrounwku pucka. Buasr pucka. Ilonsarue ¢dakropa "63Ta'.
Hcnons3oBanue ¢paxtopa "031a" 1151 OLIEHKH JOXOJHOCTH.



4.3. Cogepxanne NpaKTHYECKUX 3aHATHI (04Hast popma 00ydeHus1)

Pa3znenbl, TeMbl, TUAAKTHYECKHE eJHHUIbI

Tema 1. Kopriopanusi 1 ”HBECTUIIMOHHBIN PHIHOK.
Kopnopauml n HHBGCTHHHOHHBIﬁ PBIHOK. HHBCCTHHHOHHBIﬁ IIOTCHIIMAJI KOMIIaHUH.
NHBECTUIIMOHHBIN KIMMAT KOMMaHUU. [OCyJapCTBEHHOE pEryJMpOBaHWE WHBECTULIMOHHOU
nesitenbHOCTH. KopropaTuBHbIE HHBECTHLIMH, UX POJIb U (DYHKIIMH.

Tema 2. KoprnopaTuBHbIE WHBECTUI[MOHHBIE CTpaTrerud. MOoOJenu CTpaTeruuyeckoro
1anupoBanus uHBectuuuil (SWOT-ananu3, GAP-ananus).

Tekymiee MmIaHMPOBaHWE WHBECTULIMOHHOM JAeATeNbHOCTH. OnepaTuBHOE IJTAHUPOBAHUE
VHBECTULIMOHHOM  JeATEeNbHOCTH.  bromxkernpoBaHue.  MIHBECTMUHMOHHBIA  KOHTPOJUIMHI.
BHyTpeHHU HHBECTUIIMOHHBIN ayIUT U KOHTPOJIb.

Tema 3. ®opmbl M MeETOABI TOCYAAPCTBEHHOTO PEryJIMPOBAaHUS WHBECTULMOHHON
JIEATETLHOCTH, OCYIIECTBIIEMOM B (OpMe KanmuTaldbHBIX BJIOKECHHMH. PerymupoBaHue ycinoBui
WHBECTUIIMOHHOMN JESATEIHHOCTH.

3amuTa KanuTajdbHBIX BJIOXKEHUH. OTBETCTBEHHOCTh CYOBEKTOB HHBECTUIIMOHHOMN
nesitenbHOCTH. [Ipekpaliienne win MpUOCTAHOBIIEHUE MHBECTULIMOHHOM JesrenbHocTU. Dopmbl u
METO/bl PEryJUpPOBaHUS WHBECTULMOHHOW AESITENIBHOCTH OPraHAMH MECTHOTO CaMOYIPABJICHUS.
MyHHUIIMITATTFHBIE TAPAHTUU TMPaB CYOBEKTOB WHBECTUIIMOHHON NEeATENbHOCTH. MHBECTUIIMOHHAS
MTOJINTUKA NPEANIPUATHI.

Tema 4. @uHaHCOBbIE HUHCTPYMEHTBI M UX POJb B OLIEHKE HHBECTULMOHHON
IPUBJIEKATEIbHOCTH (PUPMBI.

[lepBuynble (UHAHCOBBIE MHCTPYMEHTHL. [Ipou3BoaHbIC ()MHAHCOBBIE WMHCTPYMEHTHI.
@DHHaHCOBBIE HHCTPYMEHTHI M X POJIb B OLIEHKE HHBECTULIMOHHOM MTPUBIEKATEIbHOCTH (PUPMBI.

Tema 5. CTpykTypa 1€HEKHBIX IOTOKOB IPOEKTA

[InannpoBaHue NEHEKHBIX NOTOKOB MHKpEMEHTaNbHBIE ICHEXHBIEC IIOTOKU. PeneBaHTHBIC
JICHEeXHbIE TIOTOKH. Byxrantepckas mpuObUIb U JEHEXHbIE MOTOKH. Hanorn u aeHeXHbIe MOTOKH.
WHuanum 1 [eHexHble TOTOKH.

Tema 6. Ouenka 3¢(eKTUBHOCTH MHBECTUIMM - aHAINU3 MOTEHIUATBHON CIOCOOHOCTH
IPOEKTa COXPAHUTH NMOKYNATEIBbHYIO LIEHHOCTh BIIOKEHHBIX CPEJICTB U 00ECIIEUUTh UX TPUPOCT.
ITpoctbie MeToabl oueHKU 3 hekTuBHOCTH MpoekTa. [lokazarenn HOpMbI IPUOBUTH U CPOKa
okymnaemocTtu. X conepkanue, mopsanok pacuera. JJOCTOMHCTBA M HEJOCTATKH ATUX MOKa3aTeIen u
IPOCTBIX METO/IOB C MO3UIHIA OLIEHKU 3PPEKTUBHOCTH HHBECTUIIMOHHBIX MTPOEKTOB.
Cr0XHbIE METO/IbI OLIEHKH HHBECTULIMOHHBIX MPOEKTOB. MeTO bl AMCKOHTUPOBAHUSA. YUeT
uHuAnun. Yucras Tekymas CTOMMOCTh poekTa. [IoHsTHe "UncTOro MoToKa ASHEXHBIX CPeicTB".
BryTtpennsis Hopma npuObuti. CymHOCTh M TOPAIOK pacuera. OleHKa yKa3aHHBIX MOKa3aTeen

Tema 7. Iloka3arenu OLEHKH WHBECTHUIIMOHHBIX KAa4YeCTB aKIMK, OOJUTAIIMN W JIPYrUX
IeHHBIX Oymar. @OpMbl PEUTUHTOBON OIIEHKH MHBECTUIIMOHHBIX Ka4eCTB IIEHHBIX OyMmar.
Onenka akmuii. Oxugaemass TOXOJHOCTh 3a TIEPHOJ BIIAJICHUS W TNPUOIM3UTEIbHAS
JIOXOJTHOCTb, BHYTPEHHS CTOMMOCTH akiui ("'crpaBeyiuBbiii Kypc").
Onenka oOmuramuii. Tekymmasi JOXOTHOCTh, 3asBJICHHAS W peaJu30BaHHAS JOXOIHOCTD.
OneHka NpUBUJIETUPOBAHHBIX aKIUH.
WNHBEeCTUITMOHHBIC CTPATETUH UHBECTOPOB.

4.4 Conepxxanne cCaMOCTOATEbHOI PadoThI

P33Ile.l'lbl, TEMbI, JTHAAKTHYCCKHEC CINHUIIbI

Tema 1. Kopnopanusi 1 HHBECTULIMOHHBIN MpoLECC

NuBectuiimonnpi  mpouecc. Buasl uHBecTHnui. IlnaHupoBaHuMe MHBECTHMLHNA Ha
npeanpustar. CrocoObl OIEHKH WHBECTUIIMOHHOW NesATeabHOCTH. OCHOBHBIE pacyeThl JOXOIOB
1o akiusiM. OCHOBHBIEC PacyeThl JOXOJIOB MO OOTUTaAlUSIM

Tema 2. CucreMa KOPIOPATHBHOIO yNIPABJIeHUS] HHBECTHLMAMHU

OcHOBHBIE IOHSTHSI KOPIIOPATUBHOT'O YIpaBiieHUs. MoJienu KoprnopaTUBHOTO YIIPABJICHUS —
aHaM3 3apyO0eXHOTrO OMNbITa U MEPCIeKTHBBI pa3BuTus B Poccuu. JloBepuTenbHOE yIpaBieHUE
KOPIIOPAaTUBHBIM KallUTaJIOM

Tema 3.9xoHOMHYeCKasi CYIIHOCTh M 3HAYEHHE HHBECTU LN
HOH}ITI/Ie, OKOHOMHNYCCKas CyH_IHOCTb U BHUIObI HHBCCTI/IHI/Iﬁ. 3Ha‘-I€HI/Ie HHBCCTHHHﬁ.
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NHBECTHITMOHHBIN TIporiecc. DTanbl W a3kl MHBECTHIIMOHHOTO mporiecca. Llenn u HampaBieHus
I/IHBGCTI/IpOBaHI/I}I

Tema 4. ®uHAHCOBBbIE PHIHKH U HHCTUTYThL.DUHAHCOBbIE HHCTPYMEHTHI
dunancoBoe MOCPpCAHUYUCCTBO U (bI/IHaHCOBBIe MMOCPCAHUKMU. dunaHcoOBBIC PBIHKH U UX BUIBI.
Ocob6ennoctu popmupoBaHusi GMHAHCOBBIX PHIHKOB B Poccun.

Tema S. IIpoekTHpOBaHMeE 1€HEKHBIX IOTOKOB HHBECTUIMOHHOI0 MIPOEKTA

JleHexHBIl MOTOK MHBECTUUMOHHOrO NpoekTa. [loHATHE MHBECTULIMOHHBIX IMPOEKTOB U HX
kinaccuukanus. IloTok maTeXkeil MHBECTUIIMOHHOTO TMpPOEKTa. MeCTO [IeHEeKHBIX IOTOKOB
WHBECTHIIMOHHOTO MPOEKTA B OIIEHKE €ro Y(PPEKTUBHOCTH.

Tema 6. AHaM3 3PPEeKTHBHOCTH KANMTAIBbHBIX BJIOKECHHU I
OO01mas xapakTeprucTUKa METOA0B OLIEHKH 3 (EKTUBHOCTH KallUTaJIbHBIX BIOXKEHUH. MeTton
JMCKOHTUPOBaHUA. MeTo 4rCcTOi NPUBEICHHON CTOMMOCTH. MeTo| BHYTPEHHEN OKYNIaeMOCTH

Tema 7. OueHKka HMHBECTHIMOHHBIX KayecTB H 3PPeKTUBHOCTH ¢duHaHCOBBIX
HHBeCTHI M

®opmbl  (PUHAHCOBBIX HMHBECTHUIIMH U OCOOCHHOCTH yIpaBieHUs WMH. DaKTOPHI,
ONpCAC/IAIOINC NHBCCTUIITMOHHBIC KAa4YCCTBa q)HHaHCOBBIX HHCTPYMCHTOB. HpI/IHI_[I/IHBI U METOObI
OLICHKH 3(PPEKTUBHOCTH OT/IETbHBIX (PMHAHCOBBIX HHCTPYMEHTOB MHBECTUPOBAHUS

5. KOHTPOJIb KAYECTBA OCBOEHMA JTUCIUAIIJIMHbI

Texymuit KOHTPOJIb M IPOMEXKYTOUHAS ATTECTAIUsl OCYLIECTBIISIOTCS B COOTBETCTBUH C
«ITonoxxeHueM 0 TEKyIIeM KOHTPOJIE YCIIeBAEMOCTH M MPOMEKYTOYHON aTTECTAIIMKA O0YJArOIIUXCS B
ABTOHOMHON  HEKOMMepUecKkor opranuzanuu «OOpa3oBaTelbHas OpraHW3alMs  BBICIIETO
o0pa3oBaHUs «YHUBEPCUTET SKOHOMHUKHU U YIIPABJICHUS.

Bung npomexyrouHod arrectauuu — 3ader. Popma MpOBEACHUA MPOMEKYTOUHOU
arTecraluu — NHUCbMEHHBIN 3a4eT.

@DOoHJ OLIEHOYHBIX CPEJCTB MO IUCIUILIMHE MPUBEACH B puiioxkeHuu K PITJI.

6 YYEBHO-METOJAUYECKOE OBECIIEYEHHME JUCHUIIJIMHBI

I'purop, /1. B. MuBecTupoBanue: yueOHO-METO/I. MOCOOME MO TOJATOTOBKE K CEMHUHAPCKUM
sanatusm / JI. B. I'purop. — Cumdepornons : AHO «OOBO» «YHUBEpCUTET 3KOHOMUKH H
ynpasienus», 2020. — 108 ¢. — TeKCT: 31eKTpOHHBIN.

7. TIEPEYEHDb OCHOpHOﬁ U JONOJHUTEJBbHOM YUYEBHOM
JUTEPATYPbI, HEOBXOJUMOM JJI51 OCBOEHUS JUCIIUIJIAHBI

@) 0OCHOBHAA yueOHasa Tumepamypa:

1. Cyxos, B. JI. IHBeCTHLMOHHBII aHAIIN3: TEOPHS M NIPAKTHKA : yIEOHUK I OaKaaaBpoB /
B. A. Cyxos, A. A. Kucenes, A. U. CazonoB. — Mocksa : Aii [Ilu Ap Menua, 2022. — 216 ¢c. —
ISBN 978-5-4497-1460-2. — Texcr : anektponnsiii // LludpoBoit o6pazoBaTensHbi pecypc IPR
SMART : [caiiT]. — URL: https://www.iprbookshop.ru/117300. html

2. Tonkauenko, O. IO. Unocrpannsle nuBecTunuy B Poccunm : yuebHoe mocobue / O. 0.
Tonkauenko. — TBepsb : TBepckol rocynapctBeHHbid yHuBepcuter, 2020. — 135 ¢. — Tekcer :
anexkTpoHHb // LludpoBoit obpazoBarensHbii pecypc IPR SMART : [caiit]. — URL:
https://www.iprbookshop.ru/111576. html. — Pexxum noctyma: ajis aBTOpU3Hp. TOJIb30BaTENICH

3. llumnakosa, E. M. MHBecTHIMOHHBIN aHamu3 : yueOHoe mocobue / E. M. Iumakosa. —
Yensabunck, MockBa : FOxHo-Ypansckuii TexHosiormueckuii ynupepcuter, A [lu Ap Menua,
2020. — 54 c. — ISBN 978-5-4497-0521-1. — Tekctr : osnektpoHHbli // Ludposoii
obpazoBarenbHbiii pecypc [IPR SMART : [caiiT]. — URL: https://www.iprbookshop.ru/94202. html

0) Oononnumenvhan yyeonan 1umepamypa:

1. Kocskoga, JI. H. [TpakTukyM o CHCTEMHOMY aHAJIU3y WHBECTUIIMOHHO-UHHOBAIIMOHHBIX
nporeccoB B AIIK : yueGHoe nmocobue / JI. H. Kocskosa, I1. B. CmekanoB. — Cankr-IletepOypr :
[Ipociexkt Hayku, 2024. — 160 c. — ISBN 978-5-906109-26-2. — TekcT : 3JIeKTpOHHBIN //
Hudposoit o0Opa3oBaTeNnbHBI  pecypc IPR SMART : [caiiT]. —  URL:


https://www.iprbookshop.ru/117300
https://www.iprbookshop.ru/111576
https://www.iprbookshop.ru/94202
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https://www.iprbookshop.ru/80083.html

2. Kucona, A. E. UuBecTUIIMOHHAS EATEIHHOCTh KOMMEPUECKON OpraHu3aIuu : yueOHoe
nocobue / A. E. Kucosa. — Jlunenxk : Jlunenkuii Tocy1apCTBEHHBIM TEXHHYECKUN YHUBEPCHUTET,
ObC ACB, 2021. — 97 c. — ISBN 978-5-00175-081-9. — Texkcr : anekrponnsiii // Ludposoii
obpasoBarenbubiii pecypc IPR SMART : [caiit]. — URL: https://www.iprbookshop.ru/118438.
html

8. IEPEYEHb PECYPCOB HH®OPMAIIMOHHO-TEJTEKOMMYHUKAIIMOHHOM
CETH «<MHTEPHET», HEOBXOJUMBbIX I OCBOEHUA JUCHUITJIMHBI

1. Nadopmarmonno-nipaoBoii  mopran  «lapant»: odunuansHeii  caiit. — URL:
http://www.garant.ru — TeKCT: JIEKTPOHHBIH.

2. Hudposoii obpazosarensHblii pecype «IPRsmart»: opunmansueii caiit. — URL: http://
www.iprbookshop.ru/ — TekcT: 31eKTpOHHBIH.

3. Caiir MununcrepctBa ¢unancoB P® [DnekrpoHnbiii pecypc]. — Pexum nocryma:
www.minfin.ru na «9kcnepT» [DIeKTpOoHHBIH pecypc]. — Pexxum noctyma: www.expert.ru

4. «I"anepes 5x0HOMHCTOBY» (MaTepuanbsl 06 SJKOHOMUCTAX M HAIPABICHUIX YKOHOMHYECKOM
Teopun) [DneKTpoHHEIH pecypc]. — Pexxum gocrtyma: http://gallery.economicus.ru

5. O¢uiManbHbIi MHTEPHET-MOPTAN NPaBoBOi UHpopManuu PO [DiaekTpoHHbIN pecype]. —
Pexxum nmoctyma: http://pravo.gov.ru./

6. Odunnansublii caiit OenepanbHON CIyKObI TOCYaapCTBEHHOM cTaTucTuku P® (Poccrar)
[DnexTpoHHBIHi pecypc]. — Pexum moctyna: https://rosstat.gov.ru/

7. OpuuuanbHeIi caliT TEppUTOPHAILHOTO oprana MenepanbHO CIyKObI TOCYJapCTBEHHON
cratructuku 1o Pecny6muke Kpoim (Kpeimcrar) [Dnextponnslii pecype]. — Pexum mgocryma:
https://crimea.gks.ru/

9. METOJIMYECKHUE YKA3AHMS JJIS1 OBYYAIOIMXCS IO OCBOEHUIO
TV CHATIIAHBI

[Ipu mpoBeaeHUi JEKIWNA, CEMHHAPCKUX (MPAKTHYECKUX) 3aHATHN, CaMOCTOSITCIBHOU
paboTte oOy4arommxcs MPUMEHSIOTCS HHTEPAKTUBHBIE (DOPMBI TPOBEICHHS 3aHATHH C IENbIO
MOTPY)KEHHST O0YJaroONUXCcsli B pealibHyl0 arMmocdepy MpodecCHOHAIBHOTO COTPYAHHYECTBA IO
paspenieHno mpoodiieM, ONMTHUMAILHOW BBIPAOOTKM HABBIKOB M KAa4eCTB OYAYIIETO CIHEIUAIKCTA.
WuTepaktuBHbIe (OPMBI MPOBEACHUS 3aHATHI MpeanonaraloT o0yyeHue B coTpynHudecTse. Bee
YYaCTHUKHA 0O0pa30BaTelbHOTO Tporiecca (MpenoaaBaTesib U 00y4arolmuecs) B3aUMOJICHCTBYIOT
JIpyr ¢ Ipyrom, oOMEHHMBAIOTCS HH(OpMaIMei, COBMECTHO pEHIAIOT MPOOIEMbl, MOACIHPYIOT
CUTYAaIHIO.

B yde6HOM mpoliecce UCTIONB3YIOTCS MHTEPAKTUBHBIE (POPMBI 3aHSITHIA:

- TBOpYECKOE 3ajJjaHue. BpIMonHEeHHe TBOPUECKHX 3aJaHuil TpedyeT OT oOydaromierocs
BOCTIPOM3BE/ICHUE TIONyYEeHHOU paHee MHpopMaluu B Gopme, ompeneisieMol mpenoiaBaTeieM, u
TpeOyroIiei TBOPUYECKOTO MOIX0a;

- TpymnmoBoe obcyxnenue. ['pynmoBoe o0cykIeHHE KOTro-TUOO BOIPOCa HAMPABICHO HA
JOCTHKEHUH JIYYIlEro B3aWMOINOHHMMAHUS U CIIOCOOCTBYET JIydlIEMY YCBOEHHUIO H3y4aeMoro
MaTepuana.

B xome ocBoeHMS DUCHMIUIMHBI MpPU MPOBEIEHUU KOHTAKTHBIX 3aHATHH HCHOJIb3YIOTCS
cnenyromue (GopmMbel  00yueHUs, CHocoOCTByrome (HOPMHUPOBAHUIO KOMIICTEHITHI: JIEKIUH-
JTUCKYCCUM; KeMC-MEeTOJ; pellIeHHE 3a/ay; CUTYallMOHHBIM aHaiu3; oOCyxXkAeHHe pedepaToB U
JOKJIaJIOB; pa3pad0TKa IPYNIOBBIX MPOESKTOB.

10. IEPEYEHb HH®OPMAIIMOHHBIX TEXHOJIOI' M, UCITIOJb3YEMBIX ITPUA
OCYHIECTBJIEHUA OBPA3OBATEJIBHOI'O ITPOLECCA 110 JUCHUIIJINHE,


https://www.iprbookshop.ru/80083.html
https://www.iprbookshop.ru/118438
http://www.garant.ru/
http://www.iprbookshop.ru/
http://www.minfin.ru/
http://www.expert.ru/
http://gallery.economicus.ru/
http://pravo.gov.ru./
https://rosstat.gov.ru/
https://crimea.gks.ru/
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BKJUIIOYAS IIEPEYEHD ITPOI'PAMMHOI'O OBECIIEYHEHUSA U
NHO®OPMALIIMOHHBIX CITPABOYHbBIX CUCTEM (ITPM HEOBXOJANUMOCTHN)

B nmpouecce JEKIMOHHBIX M TPAKTUYECKUX 3aHATHHA HCIIOJB3YEeTCS  CIeayrolnee
pOrpaMMHOE 0OecIIeueHHe:

*nmporpamMmel, obecnednBaronie jaoctyn B ceTb «MHTepHer» (Hampumep, «Google
chromey);

*IporpaMMel, J€MOHCTpAIlMM BHJEO MaTepHallOB (Hampumep, mpourpsiBaTens «Windows
Media Playery);

*mporpaMMbl JI1  JEMOHCTpAIlMd M CO37aHUs Tpe3eHTanuii (Hampumep, «Microsoft
PowerPointy).

11. OMMCAHUE MATEPUAJIBHO-TEXHUYECKOT'O OBECITEYEHMS,
HEOBXOJAMOTO JUIA OCYIIECTBJIEHUS OBPA3OBATEJBLHOT'O TPOIIECCA
MO JUCHMILINHE

Jlia npenofaBaHusl TUCHUIUIMHBI HE TpeOyeTcsl crieluaibHbIX MaTepHalbHO-TEXHUUECKUX
cpenctB (1abopaTopHOTO 00OPYAOBAaHMS, KOMIBIOTEPHBIX KIaccoB U T.m.). OmHAKO BO BpeMs
JICKIMOHHBIX 3aHIATUHA, KOTOPbIE MPOBOJATCS B OONBIION ayIUTOPUHU, UCTIONB30BATh MPOECKTOP LIS
JEMOHCTpAIMK CIIAlIOB, CXeM, TaOMUI[ W MPOYero Marepuana, MYJIbTHUMEIUNHHBIC TPOEKTOPHI
Epson, Benq ViewSonic; skpaHbI 1711 TPOEKTOPOB; HOYTOYKH Asus, Lenovo, MUKpOGdOHBI.
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