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WHaeKe TMCHUIUIHHEI 110
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TEOPUSA U ITPAKTUKA KOPIIOPATUBHbIX
PUHAHCOB

[ens n3ydeHus: TUCIUTIITMHBI

03HAKOMJICHHE CTYJEHTOB C IPAKTHUYECKUM
MIPUMEHEHUEM OCHOBOIMIOJIATAIOIIUX TEOPHM, MOJEIIEH
Y METOJIOB yIpaBiieHUs! (UHAHCAMH HA IPpUMEpe
KOMIIAaHUH aKImoHepHoro Tuma (kopropamuii). Kype
HaIpaBJieH Ha KOHKPETU3ALIHIO MOTYYSHHBIX paHee
3HaHUH B 006J1aCTH TeOpUn (PUHAHCOB OTHOCUTEIHHO
MPAKTUKU UCTIOIb30BaHUS 0a30BbIX KOHLIEMIUI
(MHAHCOBOTO TUTAHUPOBAHUSI U YIIPABJICHHSI.

MecTOo ITUCHUAIUINHEI B

JlucuunianHa OTHOCHUTCA K 00s3aTCIbHON 4YacTH

ctpykrype OITOIT qucuurinH  Omoka 1. «/IMCHUIIMHBDY MPOTpaMMBbI
MarucTparypsl
KommeTenum, [1K-2
(dbopmHpyeMBbIe B pe3ynbTaTe
OCBOEHHMS JUCLUIUIMHBI
Tema 1. Bsenenue B TeOopuI0 KOPHOPATHUBHBIX
ConeprkaHue JUCHUIUIMHBI (uHaAHCOB.
Tema 2. MareMaTudeckue OCHOBBI YIPaBIEHUS
KOpPIIOPaTUBHBIMU (pHAHCAMU
Tema 3. ba3oBas Mopaenb OLEHKHM (DUHAHCOBBIX

aKTUBOB KOMIIaHHH.

Tema 4. JloneBble (QUHAHCOBBIE AKTHUBHI (AKIIHUH):
BUJIbI, OLIEHKA, JOXOAHOCTb

Tema 5. Puck 1 10XOQHOCTh (PUHAHCOBBIX aKTHBOB.
Tema 6. CTpyKTypa U CTOUMOCTb KanuTajia KOMIaHHM.
Tewma 7. J1oarocpo4Hble NHBECTULMOHHBIC PEILICHMUS,
aHaJU3 ¥ OLICHKa

Tema 8. CymHoCTb, METO/IBI M BUJIBI (PUHAHCOBOTO
IUTAHUPOBAHMSI Ha MPEANIPUSTUY.

Tema 9. O630p nporiecca OFOIKETUPOBAHUS.

OO6mast Tpy10€MKOCTh
JTUCIUIIINHBI

OO0mass TPyMOEMKOCTh JWUCHUIUIMHBI ~ COCTaBIseT 3
3aueTHbIe enuHUIB! (108 vaca)

dopma TPOMEKYTOUHOU
arTecralnuu

3aueTr




Conepxanue

1. Henp u mepedeHb IUIAHUPYEMBIX PE3yabTaToB OOyUeHHs MO TUCIMILIMHE,
COOTHECEHHBIX C IUJIAaHUPYEMBIMH pe3yJbTaTaMHd OCBOEHHUS 00pa3oBaTeIbHOMN
IIPOrpaMMbl

2. Mecto aucuumnsl B cTpykType OIIOII maructpatypsl

3. O0beM MUCHMIUIMHBI B 3aU€THBIX CIUHHIIAX C yKa3aHHEM KOJHYECTBA
AKaJICMHUYCCKUX YaCOB, BBIACICHHBIX Ha KOHTAKTHYIO pa60Ty OGY‘-IEIIOH.II/IXCSI C
npenoaaBatesieM (1o BUaM 3aHATHI ) U Ha CAaMOCTOSITEIIBHYIO paboTy 00yJaromuxcs

4. ConepxkaHue OUCHMILIMHBL, CTPYKTYpPUPOBAHHOE IO TeMaM (paszenam) c
yKa3aHUEM OTBEJEHHOIO Ha HUX KOJMYECTBAa aKaJeMHUYECKMX 4YacoB M BHJOB
yueOHBIX 3aHATHHA

5. KOHTpOHB KadyeCTBa OCBOCHHUA NUCIIHUITJIINHBI
6. YuyeOHO-MeToanyeckoe o0ecneueHue QUCLUILTHHBI

7. IlepeyeHb OCHOBHOM ¥ JIOMOJHUTEIBHOW Yy4eOHOH  JUTEepaTyphl,
HE00XOAUMOM U1l OCBOCHUS JUCLUIUINHBI

8. IlepeueHr pecypcoB HH(POPMAIMOHHO-TEICKOMMYHUKAIIMOHHONH —CETH
«HTEpHET», HEOOXOAMMBIX JJIsi OCBOCHUS AUCITUTUINHBI

9. MGTO,Z[I/I‘-IGCKI/IG YKazaHus OJid 06yanOH_II/IXC}I 110 OCBOCHUIO JUCIUITIINHBI

10. Ilepeuenp WHGOPMAIMOHHBIX TEXHOJIOTHH, WCHOJB3YEMBIX IIpU
OCYILLECTBICHUHM 00pa30BaTENbHOIO Ipoliecca MO AUCLUIUIMHE, BKIIOYas IepeueHb
IPOrpaMMHOr0 o0ecriedeHrss U HH(GOPMAIMOHHBIX CIPABOYHBIX CcUCTeM (Tpu
HEOOXOINUMOCTH

11. Onmcanue MaTepuaIbHO-TEXHUYECKOTO OOECTeueHusl, HEOOXOAMMOTO s
OCYILLECTBIICHHsI 00pPa30BaATENIBHOTO MPOLECcca MO AUCHUIUINHE

IIpunoxenue x PI1/]
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11
11

12

12
13

14



1. TlepeueHb mNIAHUPYEMBIX peE3yJIbTATOB OOYyYEHHUS 1O JUCIMILIHHE,
COOTHECEHHBIX C MJIAaHUPYEMBIMH pe3yJIbTaTaMU OCBOEHUSI 00pa30BaTebHOM MPOrpaMMBI

I_[eano NU3YUCHUA AOUCHUIUIMHBI ABJISICTCA O3HAKOMIICHHC CTYACHTOB C IMPAKTUYCCKUM
IMPUMEHEHHEM OCHOBOIMOJAraloluX TEOpUl, MoJesleld U METOJO0B yrnpaBiieHus (UHAHCAMH Ha
npuMepe KOMITAaHUW aKIMOHEepHOro Tumna (kKopmopanuii). Kypc HampaBiieH Ha KOHKpPETHU3AIUIO
MOJIyUEHHBIX paHee 3HaHUHW B o0MacTh Teopuu (PUHAHCOB OTHOCHUTEIBHO MPAKTHUKU
MCIIOJIb30BaHMsl 0a30BBIX KOHIICTIINH (PMHAHCOBOTO TUTAHUPOBaHMs U yrpaBieHus. CoaepikaHue
Kypca COCTaBJISIOT MPaKTHUYECKUE acTeKThl YIpaBieHUs (PUHAHCOBOU JESITEIbHOCTHIO B paMKax
KOPIIOPAaTUBHBIX CTPYKTYp. B pe3ynbraTre u3ydeHuss Kypca CTYACHTBI JOJDKHBI OBJIAJETh
orpezieIieHHbIM MHCTPYMEHTapueM, He0OOXOIUMBIM ISl aHallu3a, TUIAaHUPOBAHUS M YIIPaBIIEHUS
HUHBECTUIUAMU U (bI/IHaHCOBBIMI/I pecypcaMu € LOCJIbIKO ONTHMHU3AIMU ACHCKHBIX IMOTOKOB U
YBEJIMYEHUSI CTOMMOCTH Kopropaiuu. Ocoboe BHUMaHue YyAeNnseTcs aJanTaliuid TeOpeTUHIeCKIX
KOHIIETIIUI K OCOOCHHOCTSAM UX MPUMEHEHHS Ha MPaKTHKE.

B pesynmprate ocBoenuss OIIOIl wmaructpa oOydJaromiuics JOJKEH OBJIAJIETh
CJICAYIOIUMU PE3yJIbTaTaMH 06yquI/1;1 10 AU CHUITIIUHE

Konpr PesynbTaTel ocBoenust OITOIT [Iepeuens mIaHUPyEMBIX pe3yJIbTATOB
KOMIICTCHIINHU 06yLI€HI/I}I 10 AUCHUITIIMHE
I1K-2 CniocoOeH OCyIIECTBIATh IIK-2.1 3naer TeopeTHYECKHE U

CTPaTEruuecKoe yIpaBIeHHE | METOI0JIOTMUECKUE OCHOBBI INIAHUPOBAHUS U
IpoleccaMy IJIAHUPOBAHUSA U | OpraHU3alMy IPOU3BOJICTBA

OpraHu3aluu MPOU3BOJICTBA. IIK-2.2 Ymeer pa3pabarbiBaTh U
00OCHOBBIBaTb CTPATErNYECKUN TIIaH
YIpaBJIEHUS OpraHUu3alen 1uis
COOTBETCTBYIOLIETO MTOJHOMOYHUSAM YPOBHS
YIPaBIEHUS C Y4ETOM BO3MOXKHBIX PUCKOB
IIK-2.3 Biageer MmeTonamMu co3aaHus
CHCTEMBI YIIpaBJIEHHUs ITpOLIECcCaMU
IUIAHUPOBAHMSI U OpraHU3alK IPOU3BOJICTBA

2. Mecro mncuunimabl B crpykrype OIIOII BO

HMuctummuaa b1.0.08 «Teopust 1 mpakTHKa KOPMOPATUBHBIX (PUHAHCOB)» OTHOCHTCS K
o0s3arenbHOM yacTu 65oka 1. «Aucrumumasl (Mogynu)y» yaedbnoro miana OITOIT maructpatypa
1o HampapyieHuio oarotoBku 38.04.02 «MenemxmeHT», Tpoduib «MeHeIKep OpraHu3aIiuiiy.
JucuuniuHa u3ydyaerca B 4 cemectpe Ha oyHOH (opme u B 3,4 cemecTpe Ha 3a04HOI (opme
00yJeHUsI.

JlucuMmuinHa OCHOBBIBAE€TCS HA 3HAHUM CIEAYIOUIMX JUCUMIUIMH: <« DUHAHCOBBII
MeHeKMeHT»,  «CTparermueckuii  MeHemxMeHT»,  «KoprmopaTuBHOe  yIpaBlICHHEY,
«Y1paBieHHE TPOEKTAMM.

3. O0beM QTUCHMILUIMHBI B 324eTHBIX eIMHUIIAX C YKA3aHUEM KOJIUYeCTBA
aKaJleMHYeCKHX YaCOB, BbIIeJIEHHBIX HA KOHTAKTHYI0 padoTy 00y4yalommxcs ¢
npenogaBarejieM U HA CAMOCTOSITEJIbHYI0 padoTy 00yYaro M X Cst

OOmrast TPyAOEMKOCTh JUCIMIUIMHBI cocTaBisger 3 3adeTHhIX eauHUILl (108
aKaJIeMHUYECKUX 4acoB).

3.1. OO0béM IMCUMILUIMHBI 10 BHAAM y4eOHbIX 3aHATHII (B yacax)




st ounoii popmbl 00yUeHust

OO6mmas TpyA0€MKOCTh AUCITUIUIMHBI COCTABIISIET 3 3a4€THRIX eanHUIlBI 108 qacoB

O0BEM THCHUIIINHBI Bcero uacos

OO6m1ast TpyI0€MKOCTh JUCITUTITUHBI 108
KonraktHas pabora 38
AynautopHas pabora (BCero): 38
Jlexun 26
CemuHaphl, TPaKTUYECKUE 3aHSATUS 12
CamocrosrenbHas pabora  oOyuarommxcs 70
(Bcero)

3ayer +

st 3a0uHo0i popmbl 00yUeHust

OO6mast TpyA0EMKOCTh AUCIUTIINHBI COCTaBISAET 3 3a4€THBIX equHuIlbl 108 yacos

O0BEM THCHUIIINHBI Bcero uacos

OO6m1ast TpyI0€MKOCTh JUCITUTITUHBI 108
KonraktHas pabora 8
AynautopHas pabora (Bcero): 8
Jlexuu 6
CeMuHapbl, IPaKTUYECKUE 3aHATHS 2
CamocrosiTenbHas pabota  OOydJaroIIMXCst 96
(Bcero)

3ayer 4

4. Coaep:kanue TUCHUILIHHBL, CTPYKTYPHPOBAHHOE 110 TeMaM ¢ YKa3aHHUEM OTBEJeHHOI0
HA HUX KOJIMYeCTBA aKaJeMHUYECKUX YACOB U BU/AOB y4eOHbIX 3aHATHH

4.1. Pazoenvt Oucuyuniunvl u mMpYoOEMKOCHb NO 6UOAM YYEOHbIX 3aHamuil (6
aKademuyecKux 4acax)

Ne Bcero KonuuecTBo yacoB
Te
MBI HayMeHOBAHKE TeMbI KonrakTtHas pabora Breaynur.
(aynuTopHas paboTa) pabota
Od0O | 3®0 Jlexmun [TpakTrueck. CamocT.
pabota
OP0 | 300 | ODO | 300 | ODO | 300
1 |Tema 1. Bsemenue B Teopuro | 10 13 2 2 1 1 7 10
KOPHOPaTUBHBIX (PMHAHCOB.
2 | Tema 2. Maremarudeckue OCHOBBI | 10 10 2 1 7 10
yIpaBiIeHUs KOPIOPaTUBHBIMU
¢duHaHCAMU
3 Tema 3. ba3zoBasg Moaenb OIEHKU 11 12 2 2 1 8 10
(MHAHCOBBIX AKTUBOB KOMITAHUH.
4 | Tema 4. JoneBbie ¢uHancoBbie | 11 10 2 1 8 10
aKTUBBI (aKIUM): BUJBI, OLCHKA,




TOXOJHOCTb
Tema 5. Puck ¥ JI0XOIHOCTH 11 10 2 1 8 10
(MHAHCOBBIX AKTHUBOB.
Tema 6. Ctpykrypa M croumocth | 13 13 4 2 1 1 8 10
KanuTaaa KOMIaHU.
Tema 7. Jlonrocpounbie 14 12 4 2 8 12
WHBECTUIIMOHHBIEC PEIICHUS, aHAIIN3
U OlICHKA
Tema 8. CylHOCTb, METOIBI ¥ BUIbI 14 12 4 2 8 12
(MHAHCOBOTO TUTAHUPOBAHUS HA
TPEIPUSTHH.
Tema 9. O630p mporecca 14 12 4 2 8 12
010 KETUPOBAHMSI.
Bcero no npuciumniuze 108 | 104 26 6 12 2 70 96
3ayer + 4
Uroro 108 | 108
4.2 ConepkanMe AMCHUILIMHBLI, CTPYKTYPHPOBAHHOE 10  TeMaM
(pazaenam)

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (UHAHCOB.

bazoBele U COBpEeMEHHbIE KOHLEMNIMU KOPIOPAaTUBHBIX (PUHAHCOB OKOHOMHYECKas
CYIIHOCTh M  HEOOXOAMMOCTb BO3HHUKHOBEHHs  Kopropaiuii. @opMmbl  OpraHu3aliu
KOPIIOPATUBHBIX CTPYKTYP M UX KJIacCUPUKALMS (XOIIUHIOBbIE KOMITAHUH, OAHKOBCKHE I'PYIIIIBI
u 71ip.). ba3oBble U MpPOU3BOHBIE KOHIECTIUN KOPIIOPATUBHBIX (PMHAHCOB, 3BOJIOIMS OCHOBHOU
LeJIN JIeATeNIbHOCTU Kopropauuu. duHaHcoBas U Oyxraiatepckas Mozenb kopnopauuu. Llenu u
¢yHKIMM KOpHopaTUBHBIX (uHaHCOB. DuHaHCOBas cpeaa (YHKIMOHUPOBAHUS KOPIIOPALIHH.
@DUHAHCOBBIE DPBIHKM, PBIHOK II€HHbIX Oymar, (UHAHCOBBIE MHCTUTYTHI, (DHUHAHCOBBIE
uHCTpyMeHTHI. Crienuduka ynpasieHus puHaHCaMH Kopriopanuii B Poccun 1 B 5KOHOMHUYECKH
Pa3BUTBHIX CTPAHAX.

Tema 2. MaTemaTn4yeckHne OCHOBBI YIIPABJICHHS] KOPNOPATUBHBIMH (PMHAHCAMU

KoHuenuus cTouMoCTH AEHEr ¢ y4yeToM (pakTopa BpeMeHHU. Buibl cTaBOK, MPOLEHTHAS U
yueTHas craBka. [IpocTeie u cioxxHble npoieHTsl. OCHOBHBIE MOHATH: Oyymias (HapalieHHas),
NpUBEJECHHAs (IUCKOHTHPOBAHHAS) CTOMMOCTb. AHHYMTETBI M O€CCpOUYHBIE IIATEXkH.
Hapamenue 1 TMCKOHTUPOBAaHUE €IMHOBPEMEHHBIX CYMM U aHHYHUTETOB.

Tema 3. ba3oBasi MoJeJIb OLIeHKU (PMHAHCOBBIX AKTHUBOB KOMIIAHUM.

JlonroBble (h)MHAHCOBBIC AKTUBBI: BUIBI, OlleHKAa [loHsATHE BHYTpeHHEH (MCTUHHOM,
MHBECTULMOHHOW) CTOMMOCTH LIeHHOH Oymaru. bazoBas Mozenb OLeHKH (PMHAHCOBBIX aKTHBOB
(DCF-monenp). DKOHOMHYECKasi CYIIHOCTH 0a30BOM MOJENM OINpENesIeHUs] CIpaBeIMBON
CTOMMOCTH (MHAHCOBBIX aKTHBOB. Buibl puHaHCOBBIX akTUBOB. OO0IIas MOJENb ONpPEACICHUS
CTOMMOCTH (PMHAHCOBBIX aKTHBOB. OmNpeeNeHHe EeHbl, CTOUMOCTU U JOXOJHOCTH (PMHAHCOBBIX
BJIO’KEHUM.

Tema 4. Jlos1eBble (PpMHAHCOBBbIE AKTHBBI (AKI[UM): BU/IbI, OLIEHKA, T0X0JHOCTh

OmnpeneneHue aklMM, XapaKTEPUCTUKHM aKLUMU Kak LeHHOW Oymaru. Tumbl, BUIBI U
pasHoBUIHOCTH akiuil. OcoOeHHOCTH (YHKIMOHMPOBAHUS aKIMKA Ha PHIHKE LEHHBIX Oymar.
Omuccust akiuid. OIlleHKa akiui, [eHa W CTOMMOCTh akiui. HomuHan u Kypc axkuuw.
OObikHOBEeHHBIE akuuu. llpuBuierupoBanHble akuumu. HMHQOpManmoHHOE colepKaHHE




nuBuaeHI0B. OmpeneneHue BEIMYMHBI JUBUACHAOB. BUIBI W Tpouenypbl JHUBHUACHIHBIX
BBIIJIAT.

Tema S. Puck u 10X0aHOCTh GUHAHCOBLIX AKTHBOB.

Mopenb oneHku ctomMocTd (GuHaHCOBBIX akTHBOB (CAPM) IloHsiTHe M BHIBI pHCKa B
COBpeMEHHBIX (uHaHcax. KoHuenmms pucka, 10X0Ja M JOXOJHOCTH, HX B3aUMOCBS3b.
Knaccudukanms puckos. Pacnpenenenue BepoATHOCTEN U OKH1aeMast JOXOAHOCTh. M3aMmepenue
pHUCKa OTAENBHOTO akTuBa. PUCK B pamkax moptdens. Pucku, accouuupyembie C MPOEKTOM.
VYmpasieHrue COBOKYIHBIM puckoM. JluBepcudukanus, ee (GopMbl U BIUSIHUE Ha PUCK TOPTQEs.
[TonsTHE cucTEMaTMYECKOrO U HecUCcTeMaTH4ecKoro pucka. lllkana olleHKH prIHOYHOIO pHUCKa.
3naueHue runotessl 3G HEKTUBHOCTH PhIHKA KanuTalla IpU aHAIM3€ PUCKA U T0XOJHOCTH.

Tema 6. CTpyKTYpa M CTOMMOCTDH KallMTAJIa KOMIIAHU M.

Pacuer cpenner3pemennbpix 3arpaT Ha kKanutan (WACC) OcCHOBHBIE HMCTOYHUKH
dbuHaHCUpOBaHUS KOMITaHUU. OCHOBHBIC MPUHITUITBI IPUBJICUCHUS JOTIOTHUTEILHOTO KaluTaIa.
Oddexr durancoBoro peruara. OCHOBBI TEOPHHM CTPYKTYpPhl KamuTaia, 0a30BbIE MOJECIIH.
Onpenenenre ONTUMAIBHON CTPYKTYpHl KamuTana, [elieBas CTPYKTypa KamuTtana. BrusHue
CTPYKTYpbl KamuTajla Ha CTOMMOCTh M PUCKU Kopropauuu. ba3oBas KOHIENIUS CTOMMOCTH
kanuTana. Konnenuus cpenHeB3BemeHHbIX 3atpaT Ha kamutan (WACC). Tema 7.
Joarocpounble WHBECTULIMOHHBbIE pelIeHUsl, AaHAAU3 U OHeHKa H(PPEeKTUBHOCTH
WHBECTUIIMOHHBIX MPOEKTOB. POJb AOATOCPOUHBIX HMHBECTUIIMOHHBIX PEIICHHH B pPa3BUTUU
komrnaHuu. [loHSATHE OLIEHKM HMHBECTUIMH M OCHOBHBIE ACHEKThl MHBECTUIIMOHHOTO aHAIN3a
npoekTa. JlonyiieHus aHanu3a U OLNEHKU MHBECTUIIMOHHBIX MPOEKTOB. [IpMHIMIBI U3MepeHus
3aTpaT M pe3ysibTaToB IpoekTa MHBecTuUil. OlleHKa MOTOKA JCHEKHBIX CPENICTB IMPOEKTA.
YUuCThI IEHEKHBIM IIOTOK B MOMEHT UHBECTUPOBaHUsA. [IpUTOK NEHEKHBIX CPEICTB B TCUCHUU
peanu3anuy  MpOoeKTa. 3aBepIIAlONIUMiA  MOTOK JCHEXHBIX CpeACcTB. MeToapl  OLEHKHU
9G(EeKTUBHOCTH  WHBECTUIMOHHBIX  TPOEKTOB, WX  CpaBHUTENbHAS  XapaKTEPUCTHUKA.
OkymaemMocTb, peHTa0EIBLHOCTh MPOEKTa Ha OCHOBE OanaHCcoBOW cTomMmocTH. [IpemmymectBa
METOJa YUCTOM MPHUBEAEHHON CTOMMOCTM 10 CpPaBHEHUIO C JPYrUMHU IOAXOAAMH,
XapaKTepHBIMU ISl HHBECTULIMOHHOTO aHanu3a. Herro-npusenennas croumocts (NPV), nnnekc
npubsuibHOCTH (PI), Oyxranrepckas peHrabenbHOCTh mpoekta (ARR). Merton BHyTpeHHei
HOpMbl peHTabenbHOCcTH TipoekTa (IRR), ocobenHoctm ero pacduera uW TPUMEHEHHS.
ConocraBieHue METOAOB OLIEHKM IO YMCTOM NPUBEIEHHOM CTOMMOCTH M BHYTPEHHEW HOpME
penTabenbHOCTH. MoauduipoBaHHas BHYTPEHHSsI HOpMa peHTabenbHOCTH. Vcmonb3oBaHue
WHJICKCA MPUOBLILHOCTH B OLIEHKE aJIbTePHATUBHBIX WHBECTUIIMOHHBIX IIPOEKTOB.

Tema 8. CymHoCTb, MeTOAbI U BU/IbI (UHAHCOBOIO MJIAHUPOBAHUS HA NPEANPUATHH.

OcHoBbI (hHAHCOBOTO MJIaHUPOBaHUST PHUHAHCOBOE IJIAHUPOBAHUE B CUCTEME YIIPABICHUS
KOpIopaluen, ero 3HaueHue U HKOHOMHUYECKOe coiepxaHue. Poiab (HMHAHCOBBIX IUIAHOB U
MPOTHO30B B CTPATETUYECKOM U ONEPATUBHOM YIIPABJICHUU Kopropamuei. Bumbl u Gopmbl
(¢buHaHCOBOTO TMJIAHUpPOBaHUSA. MeToAbl, HCHOJIb3yeMble B (PUHAHCOBOM IUIAHWPOBAHMU.
OcHOBHBIE 33/1a4M pa3pabOTKK (UHAHCOBOTO IJIaHA, METOJMKA €ro COCTaBJIeHUs. B3auMocBs3b
(¢uHAHCOBOTO IUTAHA W CTPATETMYECKOro IuiaHa Kopropauud. IlpunHnunel ¢gopmupoBaHus
(MHAHCOBBIX IIJIAHOB: BBICOKAs OKYIIAEMOCTh 3aTpaT, IJIATeKECIMOCOOHOCTh M JOCTAaTOYHAs
pEHTa0eNbHOCTh, ONTUMH3AIUS TCOUTOPCKON M KPEAUTOPCKOM 3a70JIKEHHOCTH, OO0eCriedeHue
BBICOKOH  pEHTA0EeNbHOCTH  KallUTaJIOBIOKEHUH, COAJIaHCHUPOBAHHOCTh  PHUCKOB,  y4eT
KOHBIOHKTYpPbl pBbIHKA, (PUHAHCOBO-MaTepHalibHAsl COAJaHCUPOBAHHOCTb, KOMIUJIEKCHOCTh U
CHUCTEMHOCTh IUIaHMpoBaHus. MHopmanus, wucmnonsdyemas B mporecce (UHAHCOBOTO
MJIAHUPOBAHUS.

Tema 9. O630p npouecca 0r01KeTUPOBAHMS.

ConepkaHue STaroB MOATOTOBKU 0000IIaromero Ormomkera MeToapl, UCIOJIb3yeMble B
KpaTKOCPOYHOM (puHAHCOBOM TuTaHMpOBaHMU. KparkocpouyHas (uHaHCOBas MOJIUTHKA
koprnopauuu. IlpuHnunel OGromkerupoBanus. OmnpeneneHue UIUTEIBLHOCTH OIOIKETHOTO
nepuona. Kpurepun ¢dopmupoBanus u tunbl OromkeToB. CoctaB 006o0miaromero Oromxera:
orepaTUBHBIC, (UHAHCOBbIE, WHBECTHIIMOHHBbIE OromkeThl. (Cxema COCTaBIE€HUS OCHOBHOIO



(macrep) OromxkeTa. MI3MeHEeHHE OCHOBHOTO (MacTep) OrOKeTa B 3aBUCUMOCTH OT OTPaclieBOM
npuHauIe)KHOCTH. [locienoBaTenbHOCTh COCTaBIICHHUsS OCHOBHOTO (MacTep) OrouKeTa. DTarmbl
pa3paboTku (YHKIIMOHATBHBIX M OMNEPAlMOHHBIX OrokeToB. [IporHo3 oOwvema mponax,
(baxTOpBl MPOTHO3UPOBAHUS BBIPYYKH. DOpMYIbI JJIsl TOATOTOBKM OFOJKETa TMPOHM3BOJCTBA U
Oromxkera 3akynok. GopmMyna s ompeseNeHuss 00beMa HCIIOIb30BAHMS TPSIMBIX MATEpPUANIOB.
dopmyna ans ompeAeNeHHs MpsMBIX Tpyao3arpar. dopmyna [Uisi OMpeAeTeHHsS MOTHBIX
001Ienpon3BOACTBeHHBIX 3aTpaT. Dopmyma i pacdera ce0ECTOMMOCTH 3amacoB Ha KOHEIT
nepuosa

4.3. TeMbl NPAKTHYECKUX 3aAHATHI

Tema 1. BBenenne B TeOpHI0 KOPNOPATHBHBIX (UHAHCOB.

. DBOJIIOLMSI OCHOBHOM LI€THN 1€ATEIbHOCTH KOPIIOPAIIUH, TPUUHHBI.

. bazoBbIe KOHILIETIINHN KOPIIOPATUBHBIX (PUHAHCOB, UX PA3BUTHE U IPUUUHBI SBOJIOIIUH.
. OCHOBHBIC OTIINYHNS OyXTITEPCKONU U (PUHAHCOBOM MOJIEITHM KOPIIOPAITUH.

. TpeboBaHUs K cucTeMe yIpaBlIeHUs] KOPIOPATUBHBIMU (PUHAHCAMH.

. OyHKIMH PUHAHCOBOU CITY>KOBI 1 00s3aHHOCTH (PUHAHCOBOTO JUPEKTOPA.

. Criermuduka ynpasienus puHaHcaMu Kopriopauuii B Poccun.

. F'ocymapcTBeHHOE peryarpoBaHHUEe PbIHKA IEHHBIX Oymar. @UHAHCOBbIE HHCTUTYTHI.

. ®uHaHCOBas cTpaTerus U GUHAHCOBas MOJUTHUKA OPraHU3AIIH.

. OCHOBHBIE IPUHIUIIBI OPraHU3AIMK CHCTEMBI YIIpaBJIeHUs] (PMHAHCAMU KOPITOPAITHIA.
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Tema 2. MaTemaTn4yecKkHne OCHOBBI YIIPABJICHHS] KOPNOPATUBHBIMH (PMHAHCAMU

1. CymHOCTbh KOHIIETIIMYA CTOUMOCTH JIEHET ¢ y4eToM (haKTopa BpeMEeHH.

2. IlpyunHbI U3MEHEHHSI CTOMMOCTH JIEHET BO BPEMEHH.

3. O6nacTh NpUMEHEHUS U METOIMKA pacueTa Oy IyIIel CTOMMOCTH IO MPOCTHIM
nporeHtam. 4. O61acTb MPUMEHEHHS U METO/IMKA pacyeTa Oyayiiei 1 mpuBeIeHHOM
CTOMMOCTH Pa30BbIX CYMM IO CJIOKHBIM ITPOLICHTAM.

5. CymHocTb nporenyp HapameHus: 1 JUCKOHTUPOBAHUSI.

6. UTo MOXKET CITy’)KUTh OCHOBOM TIpH BBIOOPE 3HAYCHUS KOd(dpuimeHTa
JUCKOHTHpOBaHUA? 7. DUHAHCOBBIE TAOIHIIBI U TIOPSIIOK MOJIb30BAHUS MU B IIETISAX
MIPOBEICHUS PACYETOB.

8. B3auMoCBs3b 3HaYCHUI MHOKUTENEH HapalleHusl U JUCKOHTHUPOBAHUS U3 (PMHAHCOBBIX
TaOJINII.

9. IIpOKOMMEHTUPYITE MOPSAOK pacueTa IUCKOHTUPYIOLIETO MHOXKHUTEINS U MHOKUTEIS
HapalleH!s JJI1 aHHYUTETHBIX IJIaTeXeH.

10. O6actu mpuMEHEHHsI pacueTa OyayIliel U MPUBEICHHON CTOMMOCTH aHHYUTETOB.
11. DddexTrBHAS IPOIIEHTHAS CTaBKa U (OpMyJia ee pacyera.

Tema 3. ba3oBasi MmoeJib OLleHKH (PMHAHCOBBIX AKTMBOB KOMIIAHUH.

1. B yem 3akimrogaeTcsi CynmHOCTh 0a30BOM MOJIEIIH ONPECICHHS CTOMMOCTH (PMHAHCOBOTO
aKTHhBa?

2. [lonsiTre 1 0COOEHHOCTH IOTOBBIX (PMHAHCOBBIX aKTHBOB.

3. Buapl u xiaccupukanus OOJUTAMOHHBIX 3aiiMoB. OcCHOBHas UWHQOpMaLus,
coJieprKaniasicsi B MPOCIEKTE SMUCCHUU.

4. [IpeuMy1iecTBa ¥ PUCKH MPHUBJICUCHUS JONOJHUTEIHHOTO KalKUTala MyTeM pa3MelIeHUs
00JIMTallMOHHOTO 3aiiMa Ui SMUTEHTA U U1 HHBECTOPA.

5. CTOMMOCTHBIE XapaKTEPUCTUKU (PUHAHCOBBIX aKTHUBOB.

6. TeopeTnueckasi CTOUMOCTb OOJIMTaIK, KYypC, TPEMHUsI/TUCKOHT.

7. Kpurepun npuHATHS PELICHUHN IO ONEpalusM ¢ O0IUralHsIMU.

8. JIoxomHOCTh OOJIUTAIIMOHHOTO 3aiiMa (TEeKyIasi, K MOTallIeHNI0, OT3BIBHBIX OOJUTAIIHI)
U METOJIMKA pacyeTa.

Tema 4. JlosieBble (MHAHCOBbIE AKTUBBI (AKI[UM): BU/IbI, OLIEHKA, 10X0HOCTh
1. IlpenmyriecTBa 1 HEAOCTATKHU (PMHAHCHPOBAHUS 32 CYET COOCTBEHHOT'O KaluTaIa.




2. Kakue BBl aKIMi Bbl 3HAETE, BCEM HX CXOJCTBO M pa3IM4He, a TAKXKE CXOACTBO U
OTJIMYHE C JOJTOBBIMU (DMHAHCOBBIMH aKTHBAMHU?

3. Ilepeuncnure BHIBI CTOMMOCTHBIX XapaKTEPUCTHUK aKIMH ¥ OCOOCHHOCTH WX
OnpeIeTICHUSI.

4. Kakum o0Opa3oM OINpeaenuTh CTOMMOCTh aKIIMU C TIOCTOSHHBIM TEMIIOM pPOCTa
JMBHUIECHIOB?

5. Kak onpenenuts NOCTOSTHHBIE TEMIThI POCTA JUBUACHIOB?

6. Kakum 00pa3zom onpeaeauTb CTOMMOCTh aKIIMK ¢ HEOPAMHAPHBIM JIEHEKHBIM TOTOKOM?
7. HazoBuTe OCHOBHBIE TTPOOJIEMBI, CBSI3aHHBIE C OIICHKON CTOMMOCTHU aKITHi.

8.  Omnumwure coaepkaHue  MOJENe  pacuera CTOMMOCTH M JOXOJHOCTH
MIPUBUJICTUPOBAHHBIX  OOBIKHOBEHHBIX aKITHH.

9. 1oX0aHOCTb aKUMA: TUBUICH IHASA, KAaTUTAIU3UPOBAHHAS, COBOKYITHAS IOXOIHOCTb.

10. Mognens T'opaona: omnpeneneHue AOXOJHOCTH aKLIMK MPU MPOTHOZHUPYEMOM POCTE
JTMBHUJICH]IOB: COICPKAHNE MOJICNI, OTPAHUYCHUSL.

Tema 5. Puck u 10X0aHOCTh (UHAHCOBBIX AKTHBOB.

1. Kakue cymiecTByOT moaxonabl K aHanu3y puckoB? Ilepeuncinre ocHOBHBIE (PAKTODBI,
BIIMSIIOILME HA PUCK.

2. Uro moHMMaeTcs TOJ PUCKOM WHBECTHPOBAaHUS CPEICTB B LieHHble Oymaru? Kakue
PHUCKH pacCMaTpUBAIOTCS B COCTaBE MOPTQeIs.

3. JlaiiTe onpeneneHne peIHOYHOTO PUCKA U MIEPEUUCIIUTE €r0 (PaKTOPHI.

4. Moaens Moaenssinu-Muiiepa. Teopust MapkoBuna.

5. B d"eMm 3akitouaeTcsl CYIIHOCTh MOJENU IieHooOpaszoBaHus kamutana (CAPM), ee
JIOCTOMHCTBA U HEIOCTATKHU?

6. KonmuuecTBeHHBIN TMOKa3zaTellb W3MEPEHHUs pHUCKa: TokKaszarenb Oerta. OTpacieBble
nokasaresnu oera.

7. Kakue B3aMMOCBSI3M yCTaHABIUBACT MOJIENb [IEHOOOpa30BaHusl (PMHAHCOBHIX AKTUBOB?

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANUTAJIA KOMIIAHH.

1. CtpykTypa kanuTana. COOTHOIIEHHE Pa3IMYHBIX UCTOYHUKOB (PMHAHCUPOBAHMUS.

2. [IpenmyniecTBa U HEAOCTATKU JOMOJIHUTEIBHOTO (PMHAHCUPOBAHUS 33 CUET
COOCTBEHHBIX U 3a€MHBIX HCTOYHHUKOB.

3. KakoB ’KOHOMHYECKHI1 CMBICII pacueTa CpeIHEB3BEUICHHBIX 3aTPaT HA PUBJICYEHUE
KanuTana?

4. Kakye HCTOYHUKH BKJIIOYAKOTCSI B PaCYET CPEAHEB3BEIICHHBIX 3aTpaT Ha KanuTai?
5. Kakue Beca MOTYT OBITh HCIIOJIB30BAHBI TIPU PACUETE CPEAHEB3BEIIICHHBIX 3aTpaT HA
KanuTall u moyemy?

6. Kakum 00pa3oM ucuucisieTcs mociIeHaaoroBas eHa 3aeMHOTo Kanurana?

7. Kak paccuuThIBaeTCs [IeHa HCTOYHUKA TPUBWICTUPOBAHHBIE aKIINKU?

8. Kakue MeTo/Ibl OIIEHKH 3aTpaT Ha KalUTal TyTeM BBITyCKa OOBIKHOBEHHBIX aKIIUH
MOTYT OBITh UCIIOJIB30BaHBI?

9. I'me ucnonp3yeTrcs 3HaU€HKE MOKa3aTessl CPEIHEB3BEIICHHbBIX 3aTpaT Ha KanuTan?

Tema 7. Jloarocpoynbie MHBECTULMOHHbIE PelIEHHUS, AHAJIN3 U OLIEHKA

1. Kakast koHIIenIUs JI€KUT B OCHOBE METO/I0B OLEHKH MHBECTULIMOHHBIX TPOEKTOB?

2. Onummre OOmMMHA aarOpUTM aHalIW3a WHBECTUIIMOHHBIX TPOEKTOB W KPUTEPHUHU
IIPUHSATUS PELICHUMN.

3. KakoBa Meroamka pacdyeTa HETTO-ipuBeneHHONW ctroumoctu (NPV), ee nocromHcTBa u
HEJOCTAaTKM TIPU OIEHKE HWHBECTUIIMOHHBIX TMpoekToB? 4. B ueM 3akmroyaercs
0COOEHHOCTH pacueTa cpoka okynaeMocTd (PP) mms mpoekToB ¢ pa3IMYHBIMU CXEMaMH
MOCTYIIJICHUN JIEHEKHBIX CPEICTB?

5. B yem m0CTOMHCTBAa M HEAOCTAaTKU HCIOJIb30BAaHUS CPOKa OKYHNAaeMOCTH MpPH OLEHKE
WHBECTUIIMOHHBIX TTPOEKTOB?

6. Metonuka pacuera mHAekca npuObutbHOCTH (PI) M ero mcmons3oBaHWe TpU OTOOPE
WHBECTUIIMOHHBIX TPOEKTOB?




7. DKOHOMHYECKOE COZIEpKaHKe MoKa3aTessi BHyTpeHHs 1 HopMma peHTadenbHocTH (IRR).

8. Tlopsimok ompenencHUss BHYTPEHHEH HOPMBI PEHTA0ETHHOCTH WHBECTHUIIMOHHOTO
MIPOEKTa U MPOTUBOPEYHS, BO3HUKAIOIIKE IIPU pacueTe 3TOr0 MoKa3aTes.

9. KakoBa Meromumka pacyera OyXralaTepcKoil pEeHTA0EIbHOCTH W OCOOEHHOCTH €e
MPUMEHEHHUS [IPH aHAJIN3€ NHBECTUIIMOHHBIX POEKTOB?

10. TIpoTHBOPEYHMBOCTh KPHUTEPUEB OLIEHKH WHBECTUIIMOHHBIX MPOEKTOB M IYyTH €e
paspenieHusl.

11. Tlopsimox or0Gopa pa3HOMACIITAOHBIX WHBECTUIIMOHHBIX TIPOEKTOB C pa3sHOU
MHTECHCUBHOCTBIO IEHEKHBIX TOTOKOB U Pa3INYHON MPOAOTKUTEIHHOCTBIO.

12. Tlepeuucnure Hauboliee pacHpOCTPAHEHHBIE WCTOYHHKU  (DUHAHCUPOBAHUS
WHBECTUIINN.

Tema 8. CymnocTb, MeTObI M BUABI (UHAHCOBOIO IVIAHNPOBAHUS HA NPEeANPUATHH.
1. Packpoiite coaeprkanre MoHATHS (PHHAHCOBOE TJIAHUPOBAHUE.

2. B yem 3akioyaercss pojib (PMHAHCOBBIX IUIAHOB M IMPOTHO30B B CTPATETHUECKOM U
ONEpPaTUBHOM YIIPABJICHUH KOpPHOpAIuen?

3. HazoBuTe npuHUIHUIEI OPMUPOBaHUS (PUHAHCOBBIX IIJIAHOB.

4. Ilepeuncaute BUIbI U HOpMbI GUHAHCOBOTO ITAHUPOBAHHSL.

5. B uem 3akimoyaroTcs OTJIMYMS METOIOB (PMHAHCOBOTO IJIAHMPOBAHUSA U (PUHAHCOBOTO
MIPOTHO3UPOBAHUS?

6. Kak ocymiecTBisieTcsi MJIaHUPOBAHUE OOecreYeHUsT HEOOXOTUMBIMU (PHHAHCOBBIMH
pecypcamu?

7. KakoBa ponb NpPOTrHO3HOM ()MHAHCOBOW OTYETHOCTH B NPUHATHH (UHAHCOBBIX
pemenuii? CoctaB MPOTHO3HOW (DMHAHCOBOW OTYETHOCTHU MIPEATIPUSITHS.

8. Kakue meronpl M TUIBI MOJeNEl MOTryT OBITh HCHOJB30BaHBI B (DUHAHCOBOM
MIPOTHO3UPOBAHUU?

Tema 9. O630p npouecca 0r01KeTUPOBAHMS.

1. HaiiTe onpeneneHue OFOKETUPOBAHUIO 1 OOBSICHUTE PA3INIHe MEXKTY (PMHAHCOBBIM
TUTAHUPOBAHHUEM U OFOPKETUPOBAHUEM.

2. HazoBuTe OCHOBHBIC THITBI OFOPKETOB U OXapaKTEPU3yUTEe OCOOCHHOCTH X
MOATOTOBKH.

3. KakoBa mocienoBaTeIbHOCTh COCTABJICHHS] OCHOBHOTO (MacTep) Orokera’?

4. IepedncianTe OCHOBHBIE 3TAIlbI MOATOTOBKH OMEPAIMOHHBIX Or0KeTOB. Kakue MeTo b
MOJIFOTOBKH SIBJISIIOTCS HanboJsiee pacnpocTpaHEHHBIMHU.

5. IlpuBeauTe 0a30BBIN AITOPUTM pacyueTa IPH COCTABICHUH Or0keTa npojax. Kakue
MOKA3aTeIH UCIIOJIb3YIOT MIPH €T0 COCTABICHUN?

6. Kak cdepa nesTensHOCTH BIUSET HAa COCTAaB ONEPAllMOHHBIX OI0KETOB?

7. B ueM 3akmrouaeTcsi 0COOCHHOCTh MOATOTOBKH OF0KETa OOIIEPOU3BOACTBEHHBIX
HaKJIaJHbIX Pacxo10B?

8. Kakue 3atparsl COCTaBIISIIOT OCHOBHYIO YacTh KOMMepUYeCcKuX pacxooB? Kakas gyactp
SIBJISIETCS] IEPEMEHHBIMU, a KaKasi OTHOCUTCS K MOCTOSIHHBIM pacxoam?

9. Kakue pacxoapl OTHOCATCS K aJIMUHUCTPATUBHBIM pacxoaam?

10. C gero HaunHAETCS MOATOTOBKA (DMHAHCOBOTO OO KeTa?

11. Tlepeuncnure hakTOphl BHENTHEH M BHYTPEHHEH CPeAbl IPEANPUSITHS, KOTOPHIC
HE00XO0IMMO YYUTHIBATh MPH pa3zpadoTke (UHAHCOBOTO OIOKETA.

12. B yem 3aximr0o4aeTcsi 0COOEHHOCTH MOATOTOBKH OFOKETa IEHEKHBIX CPEACTB?

4.4. Conep:xaHue caMOCTOSITETIbHON padoThI

Tema 1. BBeienne B TeOpHI0 KOPNOPATUBHBIX (PUHAHCOB.

OcHoBHBIE (MHAHCOBBIE NPOOJIEMBl KOPHOpAlMM M HMX OTIMYHE OT Jpyrux Qopm
opranmzanuu OusHeca. OUHAHCOBBIC LENU M 334a4M KOPHOPALUH. DIEMEHTHl PAaHKUPOBAHUS
¢unancoBbx 3amay. [Ipobimema Mmakcumuzanusi CTOUMOCTH. OcoOeHHOCTH (PHMHAHCOBOTO




NOJIX0/a K aHalM3y JeSITeIbHOCTH Kopropanuu. IloHAaTHe QHUHAHCOBOW CTpaTeruu W
¢unancoBoit momutuku. [IpuHOMOB TOCTpoeHHs H(PPEKTUBHON CUCTEMBI yIpaBICHUS
¢dbuHancamu Koprioparuil. DyHKIuM 1 00s3aHHOCTH (PMHAHCOBOTO TUPEKTOPA.

Tema 2. MaTemaTn4yecKkue OCHOBBI YIIPABJICeHHSI KOPNOPATUBHBIMH (PMHAHCAMU

VYyer xonudecTBa HauuciaeHud B mepuoje. Koadduuuents! HapameHus U IUCKOHTUPOBAHUS,
MOpsAA0K nux pacucra. dunHaHcoBBIE Ta6.HI/IL[BI, nux HUCIIOJIBb30BaHUC, B3alMOCBA3b
npeicTaBieHHbIX 3HaueHuil. HomuHnaneHas m sddextuBHas npoueHTHas craBka. Dopmyia
yaBoeHusi. CTOUMOCTh JACHET U I/IH(bJI}II_[I/IH

Tema 3. ba3oBasi MoJeJIb OLIeHKU (PMHAHCOBBIX AKTUBOB KOMIIAHUM.

OnpeneneHne CTOMMOCTH JONTOBBIX (DUMHAHCOBBIX aKTUBOB (oOnwraruii), Kypc
o0nHranuu, MpeMust U TUCKOHT. JIOXOTHOCTh OOIHTraIyii: TeKyast JOXOJHOCTh, JOXOAHOCTh K
MOTAIICHHUIO, TOXOJIHOCTh HA MOMEHT OT3biBa. OOIUTallMOHHbBIC PEHTHHTH.

Tema 4. JlosieBble (MHAHCOBbIE AKTUBBI (AKI[UM): BU/IbI, OLIEHKA, 10X0HOCTh

Hcnonp3oBanne Mojenu IUCKOHTUPYEMBIX JIMBHICHIIOB [Jisi BBIABICHHUS BHYTPEHHEH
CTOMMOCTH akuuMil. Monenb HyJIE€BOro pocrta AWBUICHAOB. Monenbs pocTa JuBHACHAA
NOCTOSIHHBIM TeMIioM (Mozens ['opaona). Monens nepeMeHHOTro pocra quBuaeHaa. Tpebyemas
JIOXOMHOCTh AaKIMA W €€ KOMIIOHEHTHI: JWMBHJCHIHAS, KallUTaJIu3UpOBaHHAS, OOIIas.
CoBOKYIHAasl TOXOJHOCTh aKIuil. B3auMOCBsI3b MEXAYy LIEHOW aKIMU U JOXOAHOCTHIO aKIIM.
ITocTosiHHBIN POCT.

Tema S. Puck u 10X0aHOCTh GUHAHCOBLIX AKTHBOB.

OcHOBHast MOJIEJIb OIICHKU JTIOXOJHOCTH (PMHAHCOBBIX aKTHBOB. Monens MoaenbsHu-Muiiepa,
Teopust MapkoBuna: Mozenb IeHooOpa3oBanusi 3arpar Ha kanutan (CAPM). OcHoBHble
UCXOJHBIE TMPEANOChUIKM M jgonyuieHuss Mmonenu. Ilokazatenu wusmepenus pucka (Beta).
Konnerus P-dakropa. Kputnka mogenu CAPM u BO3MOXXHOCTH €€ HCIIOJIB30BAHHS IS
onpezeneHuss TpedyeMoil HOPMBbI JOXOJHOCTH B COBPEMEHHBIX YCIOBHSX. ApOUTpaxxHas u
JIpYTHe TEOPUHU.

Tema 6. CTPyKTYpa ¥ CTOMMOCTH KANIUTAJIA KOMIIAHU.

IleHa KOMIIOHEHTOB KaIlWTalla: IICHA OAHKOBCKHMX M OOJMTallMOHHBIX 3aiiMOB, II€HA
MPUBWIETUPOBAHHBIX AKIIM, [IeHa OOBIKHOBEHHBIX aKI[Mil, II€HAa UCTOYHUKA HepacIpeneIeHHON
npubsuM. Hamorm B pacuere CpenHEB3BEIICHHOTO 3HA4YEHHUs ILIeHbl KamuTana. OmnpenencHue
CTPYKTYpbl KamnuTaja Ha OCHOBE OalaHCOBBIX, PHIHOYHBIX JaHHBIX. lleneBas omTumanbpHas
CTPYKTypa KaluTaja. 3HAUeHUE CpPEAHEB3BELICHHBIX 3aTpaT Ha KaluTal B MPUHATUU
(MHAHCOBBIX PEIICHUM.

Tema 7. JlorocpoyHbie MHBECTULMOHHbIC PeIICHHUS, AHAJIN3 U OLIEHKA

Ananmmuz aJIbTEPHATUBHBIX MIPOEKTOB. [TpoGnembr HWHTEpHIpETalun OIICHKU
WHBECTUIIMOHHBIX peieHnid. OrpaHMuYeHHOCTh M HEAOCTATKU KJIACCMYECKOM MOJIeIM METoja
YHUCTOW MPUBEICHHON CTOMMOCTHU. [101X0/IbI K ONPEICICHUIO CTABKH TUCKOHTHUPOBAHUS: TEOPUS
W TpakThka. Bwibop cTaBku  auckoHTHpoBaHHs. (OCOOCHHOCTH  pacdera  CTaBKHU
JIUCKOHTUPOBAHUSI B POCCUUCKUX YCIOBUSX. [IpOEKTHl C pa3ivuyHOW TPOIOTKUTEIbHOCTHIO,
pa3IMYHBIMU CXEMaMH TE€HEPUPOBAHMS JI0XOJOB. AHAJIN3 HMHBECTULHUOHHBIX IPOECKTOB B
ycinoBusx uHQIsIH. OTOOp MPOEKTOB, KOHTPOIh. OOOCHOBAaHWE WHBECTUIIMOHHOTO IPOECKTA.
Buael  WMHBECTMUHMOHHOW  JOKYMEHTALlMM, UEIH, COAEpKaHue, pasziuuus. MCcToyHuKu
(MHAHCUPOBAHUS WHBECTUITMOHHBIX IIPOCKTOB.

Tema 8. CymnocTb, MeTObI M BUABI (UHAHCOBOIO IVIAHNPOBAHUS HA NPEeANPUATHH.

Ponp ¢uHaHCOBOW OTYETHOCTH B MPUHATHH (PUHAHCOBBIX perieHuid. WHTepnperamus
¢unancoBoit uHPOpmMaruy. DUHAHCOBBIC pE3YAbTAThl KaK OCHOBHOM WTOT JEATEIbHOCTH
Kopropaiuy. KpaTkocpouyHoe (HUHAHCOBOE IUIAHMPOBAHUE M COAEP)KaHUE KPATKOCPOUHOTO
¢unancoBoro miuana. [Iporaoz o6beMa BhIpyUKH, OanaHca ACHEKHBIX J10XO0/I0B U MOCTYIUICHHH,
CBOJIHOT'O IIJIAHOBOT'O OajaHca akTUBOB U MAaCCUBOB.J{0JIrOCpouyHOE (PMHAHCOBOE IIAHUPOBAHUE:
olpeneNieHue TOTPEOHOCTH B KamuTale MW (OPMHUPOBAHME HMHBECTHUIIMOHHOTO IUIAHA,
obecrieueHne NMepCneKTUBHOM TIaTeKECITOCOOHOCTH U JIMKBUIHOCTH OajlaHca.

Tema 9. O630p nponecca 0r01KEeTUPOBAHMSI.




. TlocTosiHHBIE KOMMeEpYeCKHe M aIMHHUCTPATHUBHBIE Pacxonsl, (Gopmyrna mias pacdera
Oro/KeTa KOMMEPUYECKMX M aJIMHUHUCTPATHBHBIX pacxonoB. IloxroroBka ¢uHAHCOBOTO
orokera. [IpoekT OropKeTa NBMKEHUS JIEHEKHBIX CPEACTB. [IBHKEHHE JEHEXHBIX CPEICTB U
OTpesieNIeHNe IUKJIAa JBWXEHHS IOTOKOB JIEHEXKHBIX CpeACTB. [lmaHupoBaHuEe MOCTYIUICHUS
JICHSKHBIX CPEJCTB IO TEKYyNIeH NEeATENbHOCTH Ha OCHOBE aHAJIM3a IOJUTHKHA PAaCUeTOB C
nebutopamu u Kpeauropamu. Ilepuox obopaumBaeMoCTH JEOUTOPCKOW M KPEAMTOPCKOM
3a0JDKeHHOCTH. [lmarexHblil Kanenmapb. OmnpezneneHue MOTPEOHOCTH B JOMOJHHUTEIHLHOM
¢unancupoBanuu.Ilepedens crareil GrokeTa JOXOJ0B U PACXOJIOB U MOPSIIOK UX pa3pabOTKH.
ANTOPUTM COCTaBJIEHHs MpoeKTa OaraHca Ha KOHeEI OI0KETHOTro mnepuoja. VHBeCTHIIMOHHBIC
npoekThl (porpammbl). [TpoekT oTuera 06 n3MeHEeHNH (PUHAHCOBOTO COCTOSIHUS.

5. KoHTpoJIb Ka4yecTBa OCBOCHUS TUCHMILIUHBI

Texymuil KOHTPOJIb U MPOMEKYTOUHAsL ATTECTALMS OCYLIECTBIISIIOTCS B COOTBETCTBUU C
«ITonoxxeHueM O TEKyIIEH M MPOMEKYTOUYHOH aTTecTalMu OOydyarommxcsi B ABTOHOMHOMN
HEKoOMMepueckoil opranuzanuu  «OO0pa3oBarenbHas OpraHU3alUs BbICIIEr0 00pa30BaHUSM»
«YHHUBEPCUTET S3KOHOMHUKH U YIIPABICHUS.

Bung npomexyrouHoidl arrectanuu — 3ader. Dopma MOPOBEACHUS MPOMEKYTOUHOM
aTTeCTalluu — MUCbMEHHAsI.

@DOoH/I OIIEHOYHBIX CPEJICTB MO AUCHUIIMHE npuBeaeH B [Ipunoxenun k PII/I.

6 YueOHO-MeTOAMYECKOE O0ecIeYeHHEe TUCIHIIINHDI

7. IlepeyeHb OCHOBHOM U JONMOJHUTEIbHOH Y4eOHOM JIUTEPATYPHI,
He00X0AUMOi 1J151 0CBOEHHUS TUCHUILINHBI

a) OCHOBHAs1 JIMTEpaTypa

1. XKykoa O.B. KopmnoparuBueie ¢unancel: yueOHuk / XKykoBa O.B. — Mocksa:
Hayunsiii koncynpTanT, 2019. — 202 ¢. — ISBN 978-5-907196-04-9. — TekcT: 371€KTpOHHBIN
// IPR SMART: [caiiT]. — URL: https://www.iprbookshop.ru/104959.html (mara obparmenus:
30.09.2023). — Pexum foctyna: s aBTOPU3UP. [10JIb30BaTENEH

2. TackaeBa H.H. Kopnopatusnsle puHaHCH: yueOHO-MeToan4Yeckoe nmocobue / TackaeBa
H.H. — Mocksa: MUCHU-MI'CY, ObC ACB, 2020. — 50 ¢. — ISBN 978-5-7264-2296-1. —
Texcr: anextponnsii / IPR SMART: [caiit]. — URL: https://www.iprbookshop.ru/101868.html
(mata obpamenus: 30.09.2022). — Pexxum qoctyna: s aBTOPU3UP. MOJIb30BaTENIeH

0) 1OMOJIHUTEIbHAS JIUTEPaTypa

1. Anexcee E.E. KopmoparuBubie ¢uHancel: mnpaktukym / Ajekceee E.E. —
HoBocubupck: HoBocubupckuii rocyqapcTBEHHBIH YHMBEPCUTET SKOHOMHUKH M YIPAaBICHHS
«HUHX», 2019. — 155 c¢. — ISBN 978-5-7014-0941-3. — Texkcrt: snexktponHsii // IPR
SMART: [caiir]. — URL: https://www.iprbookshop.ru/95202.html (mara oOpamenus:
30.09.2023). — Pexwmm  goctyma: ia aBTOpU3Wp.  Tosib3oBatenei. - DOL:
https://doi.org/10.23682/95202

2. Tonkauenko O.}O. KoprioparusHubie ¢unanchl: yuebHoe mocodue / Tonkadenko O.1O.
— Teps: TBepckoii rocynapcTBeHHbli yHuBepcutet, 2020. — 135 c. — Tekcr: aneKTpoHHbIH //
IPR SMART: [caiit]. — URL: https://www.iprbookshop.ru/111577.html (mara oOpamenus:
30.09.2023). — Pexum noctyna: s aBTOPU3UP. [10JIb30BaTENEH



8. [lepeuens pecypcoB UHTEepHET, HEOOXOAUMBIX 1JISl OCBOCHU S JUCHHILINHBI

1. MudopmammonHo-npaBoBoii moptan «lapant»: odunuaneHeii caiit. — URL:
http://www.garant.ru — TeKCT: 2JIEKTPOHHBIH.

2. Ludposoii obpazoBarenbHbIl pecypc «IPRsmart»: odpunmaneueii caidt. — URL:
http:// www.iprbookshop.ru/ — TekcT: 37eKTPOHHBIMA.

3. Hayunwii xypHan «Momogol yd4eHblit»: o¢unuaneHbelii  caidt. - URL:
https://moluch.ru/ - TekcT: 3MeKTpOHHBIH

4. Poccuiickuii ’KypHaI MeHEKMeHTa: opuuuaibHbii caidT. - URL: https://rjm.spbu.ru/ -
TeKCT: AIeKTPOHHBIN

9. Meroanveckue yKa3aHusi AJ1s1 00y4AIOLIUXCS 110 OCBOCHHIO JHCIUILIMHDI

[Ipu mpoBeneHMI JIEKIMH, CEMUHAPCKUX (TIPAKTUYCCKUX) 3aHATHM, CaMOCTOSITEIHHOU
pabore 0OydaromUXCs MPUMEHSIOTCS MHTEPAKTUBHBIC (POPMBI MPOBEACHUS 3aHSATHI C IIENBIO
MOTPYKEHHSI 00YJaloNUXCsl B peasibHyt0 aTMochepy nmpodhecCHOHATLHOTO COTPYIHUYECTBA T10
pa3penieHnto mpodieM, ONTUMATBHON BBIPAOOTKM HABBIKOB U KA4eCTB OYYIIEro CHEIHAUCTA.
WnuTepaktuBHBIE (HOPMBI IPOBEACHUS 3aHATHUI MpernoaaraloT o0ydeHue B coTpyaHuuectse. Bee
YYaCTHUKH 00pPa30BaTEeNbHOIO IMpolecca (MpernoaaBaTesib U 00yJaromuecs) B3auMOJCHCTBYIOT
JIpYyr C ApyroM, oOMEeHHBAaIOTCS HMHGOpMAIMEH, COBMECTHO PEIIAlOT MPOOJIEMbI, MOJICTUPYIOT
CUTYAIHIO.

B yuebGHOM mpoliecce UCTOIb3YIOTCS HHTEPAKTUBHBIE (JOPMBI 3aHSITHIA:

- TBOpYECKOE 3a/laHue. BhIMoNHEHHWE TBOPYECKHX 3aJaHuil TpeOyeT OT 00ydaromerocs
BOCIIPOM3BEICHUE MOTYYCHHON paHee nHPopMmaluu B opme, onpeaensieMoil mpemnojaBaTeieM,
U TpeOyroIel TBOPUECKOTO MOAX0/1a;

- rpymnmoBoe obcyxaeHue. ['pynmoBoe oO0CykIeHHEe KOro-Tubo BOIpPOCa HAMpaBIEHO Ha
JTOCTVIKEHUH JTYYIIEr0 B3aWMMOMOHMMAHUS W CIHOCOOCTBYET JyYIIeMY YCBOCHHIO H3y4aeMOro
MaTepuaia.

B xone ocBoeHHs MHUCHUIUIMHBI MPU MPOBEIECHUU KOHTAKTHBIX 3aHSATHUI HCHOJB3YIOTCS
ciaenyromuye (GopMbl 00ydeHUs, CIOCOOCTBYOMHKE (OPMHUPOBAHUIO KOMIICTCHIIMM: JICKIIUH-
TUCKYCCUM;, KEHC-METOM; peIIeHHe 3a/iady; CUTYallMOHHBIA aHaIMU3; OoOCyXKIeHHe pedepaTroB U
JOKJIaJIOB; pa3pabOoTKa rPYNIOBBIX MPOEKTOB.

10. Ilepeyenb HHGOPMAMOHHBIX TEXHOJIOTMH, HCIOJIb3YyeMbIX IIPH OCYIECTBJIECHUH
00pa3oBaTeILHOIO MPOIEcca MO0 JMCUUILINHE, BKJIKYAs epeYyeHb NPOrPaMMHOI0
o0ecreyeHus1 1 HH(POPMAINUOHHBIX CIIPABOYHBIX CHCTEM (MPH HEOOXOAMMOCTH)

B mpomecce JEKIMOHHBIX ¥ TPAKTUYECKUX 3aHATUH HCHOJB3YeTCs Cleayroliee
porpaMMHOe 0OecTieueHHe:

*mporpamMMmbl, obOecrneunBaromue Aoctyn B ceTh «MHTepHeT» (Hampumep, «Google
chromey);

*MporpaMMBbl, IEMOHCTpAIlMA BUACO MAaTepUaIoOB (Hampumep, nmpourpeiBateab «Windows
Media Player»);

*mporpaMMBbl JIJII IEMOHCTpAIlMd W CO3JaHUs Tpe3eHTanumi (Hampumep, «Microsoft
PowerPointy).

11. Onucanne MaTepHAJIbHO-TEXHMYECKOT0 00ecneyeHus , He00X0AMMOro 1JIs
ocyuiecTBJIeHHs 00pa30BaTEeIbHOIO NMPoIecca Mo TUCIHIINHE


http://www.garant.ru/
https://www.iprbookshop.ru/
https://moluch.ru/
https://rjm.spbu.ru/

Jnst mpernogaBaHusl TUCIMILIMHEI HE TPeOYeTCs CIEeNHUaTbHBIX MaTePUATbHO-TEXHUIECKUX
CpencTB (J1abopaTopHOro 000pYAOBaHMS, KOMIBIOTEPHBIX KJIACCOB M T.I.). OJHAKO BO Bpems
JICKITMOHHBIX 3aHSATHI, KOTOPBIE MPOBOAATCS B OONBIIONW ayAWTOPHUH, MCIIOIB30BaTh MPOCKTOP
JUISE  JIGMOHCTpAIlMU  CJANIOB, CXeM, TaONWIl W TPOYero marepuana, MYIbTHMEIUHHBIC
npoekTopbl Epson, Benq ViewSonic; skpanbl s mpoekTopoB; HOyTOykm Asus, Lenovo,
MHUKPO(OHBI.



	Рабочая программа дисциплины
	38.04.02 Менеджмент

	2. Место дисциплины в структуре ОПОП ВО
	3. Объем дисциплины в зачетных единицах с указанием количества академических часов, выделенных на контактную работу обучающихся с преподавателем и на самостоятельную работу обучающихся
	3.1. Объём дисциплины по видам учебных занятий (в часах)
	Для очной формы обучения
	Для заочной формы обучения

	5. Контроль качества освоения дисциплины
	Фонд оценочных средств по дисциплине приведен в Приложении к РПД.
	а) основная литература
	1. Жукова О.В. Корпоративные финансы: учебник / Жукова О.В. — Москва: Научный консультант, 2019. — 202 c. — ISBN 978-5-907196-04-9. — Текст: электронный // IPR SMART: [сайт]. — URL: https://www.iprbookshop.ru/104959.html (дата обращения: 30.09.2023). ...
	2. Таскаева Н.Н. Корпоративные финансы: учебно-методическое пособие / Таскаева Н.Н. — Москва: МИСИ-МГСУ, ЭБС АСВ, 2020. — 50 c. — ISBN 978-5-7264-2296-1. — Текст: электронный // IPR SMART: [сайт]. — URL: https://www.iprbookshop.ru/101868.html (дата об...
	б) дополнительная литература
	1. Алексеев Е.Е. Корпоративные финансы: практикум / Алексеев Е.Е. — Новосибирск: Новосибирский государственный университет экономики и управления «НИНХ», 2019. — 155 c. — ISBN 978-5-7014-0941-3. — Текст: электронный // IPR SMART: [сайт]. — URL: https:...

	2. Толкаченко О.Ю. Корпоративные финансы: учебное пособие / Толкаченко О.Ю. — Тверь: Тверской государственный университет, 2020. — 135 c. — Текст: электронный // IPR SMART: [сайт]. — URL: https://www.iprbookshop.ru/111577.html (дата обращения: 30.09.2...
	8. Перечень ресурсов Интернет, необходимых для освоения дисциплины



